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REW RAILWAY OPENED,
‘/ TE are afeays giad to potlce avidences of pro-

groet lu 'y of the Praeinces, but particulariy
ia Nova Buotia, which wo hopa yet o sce among the
best frlends our Now Dowinioy bas Witkin the
past fow weeka that Provinco bas added to §ts facilities
for travel snd tho convoyauce of feeight by tho open-.
ing of the Windeor and Annapolls ranway, This
fino was began beforn Confederation becams an ac-
complished tact, and tne other day abyat seveniy
Tties ot 18 was opeded for traflio, » n1da tho acciama~
t{ona ot tho proplo of that dwstewt. {he purtion of
the road complvied extends esstward from Auona-
Ppolis, and pawsengers can now get to within about ten
miles of tho fousithing town of Windsor When
thus link 13 cumpieted, thore wiil be prelty ditect con-
necton between Malitax and &t Jobn, passengers
going by 1ail tfrom the former city 1p Anpapolls, and
1ence by sleamer across 1he Bay of Fundy. 1bis
llue of rallvay opens up 8 wealthy avl important
section of Nova Scotis, aod must add materaily to
115 development apd prosperity  When the later
coloniad rond s abso aompleted, 5allfax muxt become
&an lmportant raillway eentra  Being i cloge conpee-

tion with Canads, and convected by Now Brunssios | ofiee uf Finance Shunster  Sume timo 850 ramours
radroads with tho Uutred sfates. the ocean steamship } becane provatent that the tlop John Kose was apont

Lines will soon discover thar Halifax has smproved its | 0 FUrgn hat pusitiva g the Government aud bo-
1) | Come a resiaent of Loudon, Egfiand, and: % partner

poruoD 48 & SulPIARg pulat, and the best results w
fow to the city.  lakog wiv cunsderaivn, ia o8
junction with these facts, 1t magasticeus tarbour—
terge onough 10 ebelter tho wlole British Navy in
winter OF summor~thero faust be a Dright fature in
store for Halifax a3 ono o3 tuo cbilef citlgy of British
America ‘1bo complotion of the Windser and Auvna-
polis rattway wild not only bepefit the capital, but the
whole of Nova Eeotla, and affords gratitying evidence
of progress sud prospority

ARNOYING AND INSURIOUS,
HERE is oue featare 1n connection with the Insol
T vent Law which s garucularly annoylng and

iDjoriond. ALG, SURREE 63 3L may od lhe frst b!uﬁy’

appear, this concerns mether ihe ypsvivent sui his
oreditors! 1¢ {s not very pleasant to feceive & notice
some tine morning that Tumpkins has surpended,
asund that his estate won ¢ pay more than thirty conts

on tho dollar. It s 1ar rum beivg agreeatie to tearp ; Jubo A. Molh

wat Jones, tu whom gou bad just skippe? & lot o

goads, had become bankrupt betore he had gut thew | 4nq pertorm the daues of Premier, aod besdes, 1t

puton tua chuives. Hoth theso caser are bad envugh,
but you mAy have aitead, made & sures vi bandsome
profits out of lompkius aud Joney, and your pusstion
may vot be so bad, after 8l 1bere 18 apouther clams
whose bardships in connectlon with the twany cases
of insolvengy which oocur may be sad 0 b8 evon
worse than that o) the creditors, and that i3 the
honest trader, who' finds his-business-dedtroyed, and

his castomers taken away, by the many bankrapt.

stocks which are thrown upon the market, This has
become & serious o¥il to 2olvent businessmen. These
{8 bardly a towa or viiaga i the jaud which has uot

hag i1 halt-dozen ot ore In¥OIVORLs, RAd ar this very:

moment thero are few ¢f Loem 10 which one oF more
bankrupt stocks are not befog offired forsals, Inthe

majority ot cascs, theso R0ods wore purohased 8t one-.

halg the cost price, and are offcred 10 tuo public at
prices’ which tho trager, who pays bis debts, csonot
liva upon. The resuit is, the honest man fods his
gales falt off, aud Dot & few Cases DAYO vcowsTed .un
which-soch iodividusts have actusiiy beeo embar

rassad by 1be nuitir compebilion which they havd had:

to undergo  This sort of thing must bg very tryfng,

and we don't wonder that many of those who bave

suffored in consequence rse languagd morg emphatic
thaz polite when reterring to 32 What mskes the
thing-wore insulirable. 1 “ga fact that traders who
nava to suffer the lows, may have been, indeed gene
raily are. {0 Do Way copnected with thoinsolvent what
ever They may pever Guve bad 8 tragsacuon with
hun, and vet 120 8ais of s stock at 8 eacrifice 1 the
shop D%t V0T IKBY FULR-TUEIF, DUKKCES (or the WHos

goason if not repdsr ihem upauis to mees their owa-
We know auo insixnce in which. {n o

enpagemenIs
place of poderate s S25.m0 worth of dankrupt goous
were atd off 10 8 ow weeks' Tho «8ect of this apon
the regatar uzde cap essiy be ymagiued. The por
chasfng commantt> wit? cuie Loy suldriept to suppn
thesr wants, 80d & L6 merchanws of (he place re
ferred to buve doubtlosy goods qpod their shudves
now which wiuld Dave Pren soid. but for the stuck &
saxrificed. As wo remarked, at the beginning of this
artiple. this is 2 most uojust cofopetition, which the
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cpoenditurm ot gbunrt $1b.u00,000 to huodte snzouiy, ooy

eotvent trader hsa to mect, but i 1y Ong of thoss
things for whicl {1 i3 alowst Impossibia to Gnd &
romedy. o lobR as poople continue 1o $ai), 80 JoUg
wilt stotks bave to be sold out to turk them foto
exh,  Tho v has been sggravaled, however, by
the great facility with which partics 1;ave beca /ble,
by meags af the Insoivent LRI, t0 cxcapo payment g
their dedts, and would Yo decteased, i that faw wero
mado mors restiotive 1t 13 probably taosoon tospeak
with wmuch cortipty of tho cbavges wmade !n the
Barkrupt Law last scsainn  Thoy were undoubtedty
improveeats buf from the may notices appearlog.
fa tho officisl @ xlle, it {3 quits ovident thoy have.
done nothing to chetk the vumber of thoso setkingt
relfef  Probably thie eplendiad harvest now belpg
secured may do more to cffect this desirable ond, and
thiuy decrense the injurfous competition which honest
traders hevo hisd to undergo {rom the great number
of bankrupt stocks thrown gpon tho-mariet,

WHO 18 THESCOMIRG MAN?

GOOD des} of specufation Las beew faduiged fo
latel. by the Dominied pross o vegard to thy

A
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in ap emsent banking houve.  Tho rumpars were
quite sufldens to éet the curivus to work to endeavons:
10 1erret cus his successor, and the names of - Sir John
A McDonald and air Georgo E Cartior have both
beon mentloned in conmegtion with thé post-folio.
The secent tour of Sir Francie flincks through On-
tano and Queaec, had also caused reporls to ba put i
clrculation that that duiuagulshed gentleman would
not be avurea to re-onter the politreal arena of Canads,
.and suwme have buldly awmerted thatif Mr. Roso shoyld
resign, S)r Francls will becorne bis suocassor,

e neing to the opinfon that these rumours ia re-
gard to Alz. Buso s cuccessor are fucorrect, ox at least
preruasuse.  Wo do not belleve that Sir Franocis
$ILONS Lad by dlebilud, oA 1o presend tane at least,
to become a Laoadian polueas a3aio, sud wo 2uouid
hardly think tat either of the two leading members
o1 the teversment roferred o, world ke to Hecepl ]
tho posicon of Mumster of Fiusnce, So fgr &8 8te

‘oald {8 congerned, bo cou'd hardly
R4V0 Pruper acicatius ty the Fuaaoces of the Domit o0

Wuukl GU CURURTY tu recent Euglsls praciiee Jpr lum
w vtcupy Duth pusitives.  When Mr Disracii tormed
s 128t Mupistry  he made Mr Hant Chancelior of
tue Excheqyuer, snd so when AMr Gladstone suseceded
to power, slthough he had probably ticen the mest
bretiiant Chencettor of the kxcbequer Xugland ever
had, . . cunlerred that offico an Mr Lowe. Regerdipg
Sir George Cartier, it §s.eaid at he pow deouplps an
fnferior place in the Cabﬁqct, and the Finance Depurt
ment wousd be Worthy of the bigh position be occupias
us a public man. Weé dare say this is correst enough,
but twe hardly think Sir tigorgd wold himself ¢onsider
thathe nad bad 1be pecessary trafniog (o undertako
the poculiar duties which the Finance tiatesu enialls
on tim who oteapies it. * ’
Wo take It for granted that 4here s truth in-the
rumoured retitement of the Hon. Ir. Roge, and we
tako the ctcasion to say that it s a qubstion’ of the
very gravest importance who shall succeed biv,. Yo
cupsiser the office of Finadce Mivister by far 1ha
most umportant to the Govorpmoent, and it impert
ance {8 augmenting overy year It may bo doubted {f
there are balt 4 dozen inen In thé whols Dominion
with thonetessary ehility and experienco o gorford
tho oreroRy dutied of the ofies Sn aneflciont manvoyr
alost of 1his small nember sre not-avalleble, azd we-
shall look forward with 80me SnEIty W3 eop Whe 4s
choscn s Xir. Roso’senccessor inmeking sealection,

tho Dominon may bo eerioys. Buch s roan will bo
completely at the merey of tha clerks in his depart-
mett, and Relferiatelnlent tiay contihug to sproad and
fourtsha ks well as our finances drift into Merious con-
fuslon. Wo therefore earnestfy vrge thegroatest caro
ia sclcoliug the pew Niniter, and bopo ha may at
fesst be ono whom tho copntry wiil glra credit for
purdty df motive gud fntegeity of purpoto.

THE PUBLIC DEBY OF CANADA.
HERE appears avery month 1a the Cansda va.
zebte, an, offlolal statoment of the Reveauo and
Expenditare of Causda forthe previcusmonth. From
this stattmentit appeared thut the expenditure for
July vway greally In exoess of the revonuo, Ju fact well
nigh doyble. Tho New York ZTimes mostunadvizedly
selzed on what appeared an oxeellent opportunity for
8 fling 4t Canads, syithout egekiog ar wajtivg for
any firthor onfightonmiont ob tho sutyset. It wrote
a3 followgs—

¢ The Revenug of the Now Dominlon Goveroment,
for the mouth o{ July, was ong million, oug hundred
and ninety elght thousand, mze hundred aud twent
doiars (¢ apont almost twice s much a8 it recelved,
This etatgment presents 8 striilog conteast with tha
fnancisl admiohiration of the United States Goverh-
ment We aro paying off our dedt every motith.
whils our Provineial neighbours aro increaning theira
ad rapdiy. M ting giato of affairy coptinues & fow
iyears, the Dominion will -be-burdeded with a heavy

ublic debt, pupsiling ouerous taxation, whilo the

public will have a greet'y diminished aud dlesp.
pearing deby, with fight taxsation. No wonder frami.
graots do pot atay in 1ho Canadsa They naturally
preter wnunf 12 &0QUNTY, Ahnse Yeby and taxsiion
aro diminishing, to eln;lnx n ono whoso debt and
taxation are incregaiog?’ .

Wo ara not very much.gstonished at the jgoorance
adispiayed by the Now York Pimes; but what should
bo sald 0t a Canadian journalthst gave circulstion to
the same fafschood? A smalt Hamfiton paper, also
koown a8 tho Times;: gepled the foregoing extract
from the columus of its Baruesake, apparently with
approva), and then proceeded to comment thereon in
the follawing mengens—

« Now, we do pol oDject to the fncreass of olt pub.
no debt, pruvided we bave ¥3°d and substantil’and
more than equivalentvValuetoshow for it, ia the form

L of grest publio improvements, which canfer vast
benolity upon the wholo country, bit anfortunately
that has ool hoon iba case §o Canada. The publio
dabt bas gopo o Increast “E' tyexr kner year, yar wa
nave nothing 1o showfor thafincresse~no equivatont
vatue, HMos. iy hasthe pobilo dedt, deen-increasiog
yoar gftar year, but taxstion bas ben increased at

agrly every wession of the Legfalaturd  Theis two
dadts prove that the Anances of the country bave deen

-most 1ncfliciently and extravagaotiy adunnstered, by
Mr walt as wel ’bdv Jét Ruso, gd tha soouer &
radical change by thikde {d the Government the bettar
will 1t be for tho people of the whole Dominion.

Thue, for what Bood purpose we fadl to sve, 8 falao-
nqod, published by 2 foreigner, i3 given further oircn-
Tation, aud snotber equally falso statement is tacked
therato, to nalslexd i porsibly 12030 who from their
cltcunastances or accupation may vot have the means
-of oxsmining tho sudbjictfor themselves,

, Now what were the facts for the fiscal year onded
June 30th; 1969, ncvotdisyg to ths eame monthly state.
‘Taents of revetua and expenditure There were threa

-hoticoabla ones, N P

The Revenuo was Iargel; in excess of Exponditure

Revenne, Vas svvevenesossss$15,091,059
sxpenauﬁ,siggs-es..............‘.513,616,509
?ho Rovouus was only $28,000 oelow Mr. Roze's
estimate,
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Acfual Rovenuo for 185865 . .. . 815,001,859
My, Ro5e'3 estimate ' aseee... 3D 114,000
The Exponditare was £425,600 befuw £ir. Rosoa
a?sumte. y )
U Actuar Expohdiars for1853-65.. . .7518.615.609
Alr Ross’s estimate ** ..., 14,041,161

This, our readars«ili-8cd, {a uot such & had exhibis
<o Canads, and WH 76 compard fasouradly with
thef tericg of the gruatrepablle. The writers for

the Government should-be cgreful that-tome e
15 obtatoed «1tl some fitoosy far €0 exatted 8 trgst
Tus Dumantun-hes now an Ordingry revehua and.ex-

public debt Wili 900D be §IUOLARKLEYD 834 reqoire care
il management, questions of the. greatest momopt
are gonsiantly co@ming op velure tho Finapge Jlintster:
for adjmication  apd the Dominios must soffpr
eertoys tHyary i 8o wierler maun 8 pitehiorked into
tho ptace

The weasd or woe of the Uomiston wil} depend

United 512198 newspspars ay. iod come other rezson
-why emgranis ate attracted thither mors rapidly
thao to this couvntry.
Touching tho statement for July. in which there ap-
pears to be 80 exgess of expeuditure gver rovenue, (F
-mast be cememtiered thht ths pasment of futereat ov
gpart ot the puble dedt t Xes place in- thet @ontd
end 1 focluded $p thp siztement, Tho ftems sro pot.
apd from tuelr majufarious charscier, could not web
be given month by month. hence yatil we hsve the

iargely ou “the comiug-maun’ of the Fluanes De-
parumert  Of thut there cap bo 80 question ¥ RIr

sat total for the wisle year, we ok form no cétimate
o1 tho resolt of dnsncial operdtions tor the geas Qo

Rozo 3:guccesor 0 not o £ood buaness man, with | wiis polnt, bowsver, wo 18} oopfifent that wo will
‘some experience in matters of Finance, the fnfuty 1o 'uave 0 fariher inoressa of .okt withont saillelent



