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the business—as no individual office, however ex 
Itnsivc ils transactions, would l»e safe in fixing rates

the results of its own

THE riOOItll AND FNOeFECTS or TIRE 
INSURANCE AS A SCIENCE

At the inaugural meeting of the (ilasgow 
and Actuarial Strict y of f ilasgow. a |iai«cr 
above subject was read hy the President. Mr. Oav.d
I. Uidlaw. manager in that c.ty <dOhcI w,th considerable minuteness the rating me

passages then iron, condensed from1 s1 re,s w. in the «In Ms; a^ed ... f^Ra^TJ

r,h,"r,,"™rirtr,,™
fir” VS. which was less than -me which had ye, been made m the direction .< anal,,mg
*ear V ' . jn , a|H| measuring with detail and completeness the fire
fourth of ,hf^r:r-bm,dings" onlv were in hazard of city mercantile nsks. The partial ado,mm.
,,on alone I nor to ,7" "" ' k ........... . MMllu.r or later, of a similar system m the l mted
‘«red. and it was mil, m a Kingdom was considered not improbable so far as
buddings were firs, protected u gards the rating of town and city risks. He after

1 " "r>‘ ' „ards dilated U|*in the advantage which, m Ins -11m
would result if a uniform system of classification 

.1 risks and losses were adopted hy the offices, instead
of each office ado,a

oi premium solde based upon
After referring to the perceptible pm 

scientific lines which the business of fire in 
has been making. Mr. I-aidlaw ,mweeded to

Insurance
• Hi tin* J experience, 

gress on

ilvfinitr movement
..erience of offices in fixing the rates ,d fire insurance 

in 1R.-11. when a tariff of mimimim rates 
• of the more important classes of I <

established hv a combinats,si of the managers
till iRsR that I mg its own s, stun

of additional salvage corps 111 the more import

loll.
W ,|spremiums 

in regard to 
risk was
of ,),<• geo,ch fire office*, but it was not

offices combined into whatnow ^ Vwn, whose duties, in addition ,0 the
known as the l ire Offices Commute, sxstematic inspection of warehouses and other risks,
at present tiR tariffs in force m the include the compilation of classified statistics of

... o.I--Vr*** it*........'-.............»m
for the firs, time during the past ten » . , m„arks. Mr. Utidlaw dwelt upon the advantage
following was an approximate estimât, <1 average clause the percentage cun

tariff umnessinjhefMKmg ^ ^ into fire
including ''"‘" "h . • J insurance cm,tracts, and he also pointed out the hen 

111111 vf,ts which would ensue to the public, as well as to the
if the offices adopted uniform policy condi

s. mi, of the practice at present in vogue
and he advocated the establish

the leading Hritish

lion of tariff to non
1:—Tariff risk»
hazardous property rated at a

: _-*ay Ro per cent, c 
tariff risks, sav 20 per cent 
the associated • ffices never f. irmuVate

of risk until it has been demonstrated be 
lines,ion that the current premiums are grosslv 

inedaipiatr and even then legislation is tempered with 
fairness and moderation As a proof of the Utter, 
reference has onlv to be made ,0 the official 'earls r, 
turns of the result of fin- insurance business

the average margin of profit of the 54 Rn,-sh tire
from wnivli mvt 
increased. 1 his

dom
11011 ,f the total premiums : 

I, was pointisl outper cent
non

: I insurers, 
tariff I lions.a new

TRUST AND LOAN COMPANY or CANADA.THE
The semi annual meeting of the Trust & lasan t mu 

of Canada has been recently held at its offices.pain
No 7 l ireat Winchester street, London. The net pro 
tits for the half year ending 30th September last 
amount to which, as compared with the

profits of the previous half year of $50.21,1)^7. 
shows all increase of Si7.-

The profits wore disposed of by paying the usual 
dividend at the rate of (1 per cent., and a bonus at the 
rate of 1 per cent per annum, carrying to the Reserve 
1-und a sum of $10,1x13.24. and leaving a balance of 
$.Ml4.i)2 to Ik’ placed to the credit of next half year, 
which, with the sum of $.0.747 .1* carried forward 
fnmi previous half years, leaves the handsome total 

be carried to the credit of the current

1 .a st

war
offices was less than S ’ -* Vr 
demis had to be provided and

tut
! reserves 

exceptional. a> the average 
was onlv at*mt 5 3 4 Vvr 
Of this result the largest

result xx as hx no means
profit f«»r the |sast iH years 
vmt of the total premiums

been applnsl in strengthening the r< 
in the interestsproportion has

serve funds- a most essential process 
Of the insuring public-,he actual proportion received 
|,v ,he shareholders heing less than 2 ■ -* pw cent. It 

therefore. Ik- freelv admitted that the enormous 
,f ,he ftritish fire offices, representing an an 

,f nearlv $-,7..U02x»i. is being

t
:

oi $sR.R<i2 30 to 
liait war's account.

It is a pleasure to note that the first loaning com 
which ever did business in I anada is still abb

I must 
hu>ine** «
mial premium income 
worked on the smallest possible margin of profit cm 

with ordinary prudence and adequate protec 
It likewise justifies the combina 

the insurance companies U<r 
a vital necessity

patty
in these fierce days of competition to present such a 
satisfactory statement to its shareholders, and that in 
spite of its conservative financial methods in doing

sistent 
lion to the insured

I lion which exists among 
the purpose of fixing equitable rates business.


