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May 31, April 29,

1916, 1916,
Assels. |
Specie hi.s § 670 £ 66,411,710/ 8 66,336,550
Dominion Notes. ... ... 147,100,195 147,470,821
Deposit in Central Gold Reserve 14 :
Notes of other Banks . . .. |

Cheques on other Banks

Deposit to secure Note issues

Deposits with and balances due
other Banks in Canada

Due from Banks, ete., in UK,

Due from Banks, ete., elsewhere

58,493,679
6,771,507

7,230,071
21,504,535

, Month's | Month's T
May 31, Movement, | Movement, Yoar's
1915, 1916, 1915. Movement,
{

£ 64,112,766 +8 $ 2,328,040

131,064,607

105,156, %
379,626 x|

HASOLTH

Dom. and Prov. Securities 26,025,057
(‘an. Mun. For. Pub. Securities 7

Rlwy. & other Bonds & Stocks
Total Securities held. .

(all Loans in Canada. . .

(all Loans-outside Canada
Total Call and Short Loans. . ...

Current Loans and Discounts

206,641 ,lei’.'.

26,630/
163,406,050
248,232,695

82,527,
147,146,443
220,673,801

3 T s » ¢ 5esig'ia b 763,136,917 777,764,682
Current Loans and Discounts ‘l

outside. : 50,600,342 57,008 965

Total Current Loans & Discounts 822,737,250 R34,773,647

Loans to Dominion Government
Loans to Provineial Governments
Loans to Cities, Towns, ete.
Bank Premises :

TOTAL ASSETS .

3,761,607 4,141,960
43,924,036 44,371,050
49,218,658 7
1,827,552,131| 1,82

Liabilities.
Notes in Circulation . $
Due to Dominion Government
Due to Provineial Governments
Deposits in Canada, payable

$ 119,233,330
»

20,556,783

on demand e 412,301,481 402,060,955
Deposits in Canada, payable
after notice 765,064,041 748,350,057

1,177,365,522) 1,150,420,912

Total Deposits of Publie in Can.
I)Q‘LKI!“.N elsewhere than in
(

+

Y + 16,035,498

5,000,000, + 100,000+ 100,000 + 8,910,000

13,347,478 1.551,163 4 2,652,048+ 203,419

: 1 b A,808,396 6,141,519+ 20,718,544

6,741,752 + EERINE] [} 20,845

7,506,300 ST 80,067

18,250,979 6,018,705

B6,481,307 2,515,008

11,053,028 13,201,671

27,416,408 79,204,020

1,540,086

00,025,064

123,300,683

35 . 27,307,224

207,615,788 - 40,616,907

760,631,113 14,627,765 2300738 4+ 2,505,804

36,475,608 + 2,501,377 1,320,381 + 23,224,684

797,006,771 2,000,388 3,630,119+ 25,730,488
5,000,000!

6 311 AN0,2638 4,934,082 2,504,614

! LA30) “7.014 4 017,076 24,436

A7,648043| + 145,083 + GLOOZ + LO6DTID

1,508,792,400) + 1LOSK.G82 208,750,731

2,170,459 +

$ 00,125,136 — 8 4,386,007 % 2.836,738
16,055,201 3,112,798 + 1,797,149
25,160,869 + 1,81 1,268+ 3,210,746

347,346,119( + m,-.'m,:,-.n'.: + 20,182 + 64,955,362
601,.801,287] + 16,704,081 + 5816163 72,704
| 1.030.237.906] + 26,044,610 + 5,836,345 28,116

DI« « vz 0l ‘ IS7, 415,780, 192,041,591
Total deposits, other than Govt. 1,364,781,302) 1,342, 162,508
Deposits & Bal., other Can. Bks. 8,076,067 8, R32,866
Due to Bks. & Correspts. in UK. 4,272,004 4,244,110,
Due to Banks and Correspts.

elsewhere. 5 17,453,034 20,332,501
Due to Imperial Government -

Ll
1,586,887,680( 1,583,923,554

TOTAL LIABILITIES

Capilal, ele.

06,912,047 1,625,811 00,503,733
1,136, 149,458 + t + 228,631,849
8,707,003 + . } 179,004
0,087,219 + 706,985 5,415,215

| 12,865,966/ l 485,742+ 4,617,068
. , b 12,657,977

| 1,327,458,565) + 2964096 4 H815,028 259,434,115

Capital paid up $112,8 113,982,658 +% 8867 -8 $ 1,140,888
Reserve Fund 13,1 3| 113,000,958 100,000 38,050
Loans to Directors & their firms NA N 2 11,977, + ";'-“‘_'
Greatest Cireulation in Month 123,40 .Ci\ 1,525,334] + b 19,800,025

MR. D. C. MACAROW AP JINTED GENERAL ‘\

MANAGER, MERCHANTS BANK. |
On the occasion of the recent appointment of |
Mr. E. F. Hebden, General Manager for many |
vears of the Merchants Bank, to a directorship of
that institution with the office of Managing Direc-
tor, Mr. D. C. Macarow, for some years local
manager at St.  James Street, Montreal, wzn"
appointed General Manager of the Bank.

Mr. Macarow is held in high esteem, not only
on account of his banking attainments, which
have resulted in his promotion to his present high
office in one of our leading banks, but also for the
very considerable popularity he has gained, through
the uniform courtesy and consideration which he
has always extended to those mecting him.

Mr. Macarow entered the service of the Merchants

Bank 32 years ago as junior clerk at the age n(. 16
years. He made rapid progress, filling many im-
portant offices.  He was appointed local manager
cleven years ago, which position he has filled until
his present promotion. He is regarded as a banker
of the first rank and an authority on financial

| matters generally.

——————————————————
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The British Government has adopted a new
dodge for “raising the wind."”  War expenditure
certificates can be purchased over the counter at
the Bank of England, repayable at par in two years'
time, the present price of issuc being 9o.  No in-
terest is paid but on the repayment of the certificate,
the holder obtains a return of 5% per cent. Insur
ance companies are reported to have been large
buyers of these certificates.




