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EDUCATE THE POLICYHOLDER.

The dignified and statesmanlike protest addressed 
by the Canadian Life Officers' Association to the 
Premier of Ontario, regarding the wild accusations 
made against the life companies by his new provin­
cial Treasurer, is in striking contrast in tone and 
argument to the outburst which made the protest 
necessary. No more absurdly unfair attack has ever 
been made upon an honorable business, honorably 
conducted, than that Hon. Mr. McGarry saw fit to 
make on this occasion. If this speech is a fair index 
to Mr. McGarry’s powers and capabilities, the Ontario 
Premier must already be feeling sorry that he brought 
his Treasurer out of the obscurity in which a merciful 
Providence has hitheri > veiled him. into a position It seems that under-insurance of public buildings, 
of prominence where a certain amount of personal particulatly churches, is as notorious on the other
dignity and careful ascertainment of real facts are !V<*e,1^ '*lc ;V'anl'c as '* 's Canada. An English 

" , , Archdeacon, in recently emphasising the duties of the
commonly esteemed necessities. clergy a, churchwardens in this connection, pointed

It is to be hoped that the companies, not out that what insurance was sufficient ten years ago 
content only with their official protest, will see would be quite inadequate to-day. In that period, 
to it that the real facts of the case and the owing to labor agitation, the wages of working-men 
sound arguments against the unfair taxation placed have greatly increased, and building materials, like 

. " ", . , .111 everything else, have gone up in price. What was“P0" ‘hem are widely spread among the public | iwenly.five ycars agl> win nol 'n„w ,,roduce any-
to counteract the poisonous influence which Mr. Me- thing like the same value in labor or materials. 
Garry's wild accusations—ludicrous as they arc to : Therefore, all who have any responsibility for 
any one who knows the real facts—are sure to exert ecclesiastical property should look thoroughly into the 
among those whose who know nothing of the subject. ,lut's*i"n of insurance, and, if necessary, bring the 
While the companies themselves are settling the legal This ailviee is- „f coursc, most ap|dicabk in thc 
aspects of these taxes by perfectly proper action in case of ancient ecclesiastical buildings. The neves- 
the Courts, there is lots of work for thc field forces »ity of adequate lire insurance on buildings used for 
of thc companies in the education of policyholders, religious purposes is, however, none the less pressing
so that, however the case in the courts is decided, Ca"'",a- where necessarily they arc mostly, fairly or

very modern. I lie calls of charity are too insistent at 
the present time to allow for appeals to replace religi­
ous or other property which could have been protected 
by an ordinary business precaution. Fire insurance 
men in their several communities can do valuable ser­
vice by seeing that the churches and institutions they 
are connected with are adequately protected in this 
particular and by insisting that where necessary, action 
liased on expert opinion is taken.

three dollars in every hundred dollars which the 
policyholder gathers together by the sweat of 
his btow in order to provide for those de­
pendent on him. Even Mr. McGarry would 
hardly projxjsc to confiscate 2 or 3 per cent, 
of all savings deposits made in the banks of 
the province of Ontario. Hut in essence, taxation 
on life insurance premiums is the same thing. Once 
policyholders cn mass,' get thoroughly acquainted with 
these facts, there will lie no more taxes of this sort, 
whether or not the Courts decide that they are within 
thc powers of the provinces.
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UNDER-INSURANCE OF PUBLIC BUILD IN OB.

:
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there will be created a body of public opinion that 
Mr. McGarry and the politicians of his type will have 
to reckon with—in votes, the only argument which 
they are capable of appreciating.

These taxes arc a direct penalty on thrift, and to 
penalise thrift in these days is thc act of a lunatic. 
They are a confiscation by the Government of two or
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:January HI, 
191.1.

DlS I llllllT 31, 
11114.

January 31, 
11114.

Month'® 
C 'Imngv.

Wi
Change.
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l.iAMLiTiKK.
S 07.102,099 

329.910,730 
1991.900,4X2 
9I.S07.007 

1,278,492.520

$ 10.1.999,7.1.1 $ 191,911,1919
349,1419,9.13 
1412.830,037 

*M)|,4
1.3144H0/254 1,2.7.7,440,.7.79

02,.190,9X8 
138.0.19,339 

9,700.000 
10.7.1941,.707 

UN, .711,983 
8.7,012,994 

7X9.034.378 
43.413,790
3X 12*91 <147

L.lXli.VASl.l 1.409,392.1441

I 8,777,0.79 
19.993,223 

* 4,130,44.7
— 7.094,4141 

39,1.13,734

1 $ .180,7141
9,894,1441 

31.824,.127 
3..73.7,338 

I 23,071,991

Circulation..........................
Demand deposits.
Notice deposits.............
Foreign del*
Total liabilities

■MIIM
93.1,13.7.9.7.7 

9.7,.342.34.7wits

Assets.
09,097,370 

138,28.7,ftll 
9,9.70,(441 

107..13.7,74.7 
99,1.14.891 
8.7.790,941 

770.118,911 
43.987,270 
35,9,72,80,7 

1.521,319.198

44.77.7.4141
102.307,841

3..H4I.I44I
104.2.7.7.943
71,248,242

108,779,770
8lldW2,llO

.19,0.11,49.7 
29,:t0l,920

1 3,497,988
t 228,712 

2.7.10.1441 
-i 1,87.7,238 

2,359,702 
783,977 

1.7,91.7,497 
.773,510 

— 2.304,142 
34,237.947

4 21.291,880
♦ 35,977.210
• 3.4.70.1441 

3,280.102 
.7.093.3.71

22.980.129 
— 41.493.219 

12.(414.19.7 
4 0,0.11.885
. 21.920,202

Specie.............................................................
Dominion Notes........................................
Deposits in Central (lold Reserve.
Securities held............................................
Canadian call loans
Foreign cal! loans..............................
Canadian murent loans 
Foreign eurrent loans
Loans to municipalities, etc.................

Total assets __________
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