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Whatever measure is finally adopted, the compan
ies will require immediately to set about prepanng
for it. This may be done either by establishing a
special reserve fund and adding to it yearly until the
Jifference in standards has been accumulated, or by
valuing an increasing amount of the old
yearly, on the higher standard, until the whole has
been brought up to it.

Those companies which
4 per cent. standard for valuation may be
aiready prepared themselves half-way for the change,
for it will be found that the difference between the
3 1-2 per cent. and 4 per cent. values is approximate
ly one-half the difference between 3 12 per cent, val
wes and 4 1-2 per cent, values.

In respect to the valuation of new
ie, insurances cffected after January 1,
panies will have no difficulty in complying
2 1-2 per cent, valuation, provided, of course, ade
(uate premiums are charged.

husiness

have heretofore adopted a
said to have

insurance, that
1000, the com
with the

- B * *

From a consideration of these
be concluded generally that the [nstitute
more severe standard of valuation for a company do-
ing a fair amount of new business than the Amer
ican table, assuming equal interest rates; although for
endowment insurance, especially where the endow
ment period is not great, there is little difference n
the values brought out by the two tables,

comparisons, it may
table is a
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Errect vron PREMIUMS
Assuming that a 3 1.2 per cent reserve standard
yill require to be maintained in respect of new nsut
ances effected after the 1st January, 1000, 1t will be
essential for all Canadian companies to adopt higher
rates of premums.

For some time past there has been a feeling among
desirable, and ef-
Noth
I all

that uniform rates are desirable, |

<ome that uniform rates would be
forts have not been lacking to secure them.
ing practicable, however, has vet resulted,
carnestly believe
do not know that a more favorable condition for their
adoption will ever agam pre sent itseli than

* * - .

now.

I'he rate of interest to be employed in the calenla
tion of revised rates will undoubtedly be 3 12 per
cent.. but what table of mortality Will the Mixed
Hm. Table of the Institute of \ctuaries he employed
Seleet  Life Table of Dr.
[he latter is, without doubt, the best
measure of the risk, is held in high esteem by actu

or the more scientiic
Sprague !

aries, and has been freely used by the British hfe com
panies. At the younger ages, the premiums brought
out by it are higher than the corresponding preminms
according to the Mixed Table,

to be too low.

which are well known
It is re commended that the  Sclect

lable be employed.

RECENT FIRES.

At the fires which destroyed the Boot and Shoe fac
tories, owned by W. H. Polley & A Campbell, the
loss to companies interested will probably be total

Insured as follows:

W, 1L Poriey, A, CAMIBELL,
British America........ 6,000 North & Baush & M., 7500
(QUEEN ..o veve o 5,000 Imperial oieevens o 2,600
noyal. ... 5,500 Manchester . cooee vus see {1
Hartford ., 5,000 Scottsh Union & M oL 1,200
Caledoman, . .o 4000 Quebec. .. . 2,206
scottish Union & ve 4000 Westemn, uaeg conns ven 1,000

Fire at Sackville, N.B., on the 11th inst., destroy
ed Mount Allison College. Loss estimated at $00,000.
Liverpool and London and Globe. . $10,000

Queen. . ve &¥ EW es bl 10,000
Commercial Union.. .. .. .. oo o0 7,500
||'n|n-n;|l4. v 7.500
Union.. . oo ve oo oo v o 5,000
Phoenix of Brooklyn.. . .. 5,000
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LIFE AGENTS MANUAL.

We have now in press and will shortly issuc the
vxth edition of the above wellknown work In addi
tion to giving the premium rates, ete,, of the Com
panies doing business in Canada, with Reserves and
other Tables as in former editions, extensive - new
tables of Reserves at 3 1-2 per cent. interest have
been added, thus anticipating the necessity under the
Act recently submitted to Parliament by the Govern
ment, requiring Companies to compute the Reserves
under all policies issued after 1st January next, at
cuch rate. The Manual is one therefore that should
be in the hands of every Agent who desires to keep
pace with the tin' s, See advertisement clsewhere in
this issue.




