
—,—

Xfr (Ulirontdf
Banking, Insurance & finance*

ESTABLISHED JANUARY. 1881
rUBUSHED EVERY FRIDAYR. WILSON-SMITH. Proprietor

10cSingle Copy 
Annual Subscription, $1.00MONTREAL, FRIDAY, DECEMBER 13, 1907Vel. XXVII. No 60.

no break in what the President, Sir Vincent 
Cailla-d, referred to at the last annuel meeting 
as "a son, v'-at monotonous record of comfortable 
prosperity.” The company’s commissioner, Colonel 
Edye, of Montreal, is to he congratulated upon the 
continued progress of the |>ast half-year. The net 
profits for the ]icriod amounted to £ 10,731 i and 
after carrying to the reserve fund the moiety of 
profits over the 6 p.c. dividend (viz, £4,616) the 
balance at credit of revenue, including £23,854 
brought forward from March last, was £38,071. 
The directors have decided to distribute out of 
this balance of £38,971 an interim dividend at 
the rate of 6 p.c lier annum, and a bonus of 1 pc. 
for the six months (equal 8 p.c. jier annum) on the 
I «aid-up capital of the company ; leaving the bal- 

of £ 24.971, to be earned forward The reserve 
fund now stands at £205,206 as compared with 
£198,754 on the 31st of March last. Elsewhere ir. 
this issue are given the balance sheet and directors' 
report for the half-year ending 30th September,
1907

It is the successful conservatism of just such in­
stitutions as the Trust & Loan Company of Can­
ada which goes to establish general confidence in 
the desirability of the Dominion 
British investors.

F Canada is to be developed 
—as she desires to be devel­

oped—by British capital, her 
financiers must try to provide 111- 

with sound security. 1 he 
foregoing plain words from a leading financial 
journal in the old land are undoubtedly indicative 
of the general attitude of British investors. For- 
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EXUR1NG the past year or two, the 
U world’s bond markets have 

been subjected to unusual competition 
through the issuing of millions of 

dollars of United States railroad and other short- 
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ada has played an important part during the past 
half-century or more in interesting British capital 
and bringing it to hear upon this country's 
natural resources. Ha,«pdy. the rendering of this 

has been accompanied by highly satisfac- 
results to the shareholders in the Motherland 
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time securities may in some instances present pro­
blems of no little difficulty, as such new issues must 
complete with issues 
effect will not, however, lie detrimental to the value 
of existing first mortgage bonds of high class is 
the conviction of W. R. Britton, writing in Moody s 
Magazine Considering the supply of such first
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