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no break in what the President, Sir Vincent 
Cailla-d, referred to at the last annuel meeting 
as "a son, v'-at monotonous record of comfortable 
prosperity.” The company’s commissioner, Colonel 
Edye, of Montreal, is to he congratulated upon the 
continued progress of the |>ast half-year. The net 
profits for the ]icriod amounted to £ 10,731 i and 
after carrying to the reserve fund the moiety of 
profits over the 6 p.c. dividend (viz, £4,616) the 
balance at credit of revenue, including £23,854 
brought forward from March last, was £38,071. 
The directors have decided to distribute out of 
this balance of £38,971 an interim dividend at 
the rate of 6 p.c lier annum, and a bonus of 1 pc. 
for the six months (equal 8 p.c. jier annum) on the 
I «aid-up capital of the company ; leaving the bal- 

of £ 24.971, to be earned forward The reserve 
fund now stands at £205,206 as compared with 
£198,754 on the 31st of March last. Elsewhere ir. 
this issue are given the balance sheet and directors' 
report for the half-year ending 30th September,
1907

It is the successful conservatism of just such in
stitutions as the Trust & Loan Company of Can
ada which goes to establish general confidence in 
the desirability of the Dominion 
British investors.
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foregoing plain words from a leading financial 
journal in the old land are undoubtedly indicative 
of the general attitude of British investors. For- 

for the Dominion, the efficiency of its 
and the comparative stability of 

securities have greatly strengthened,

Ithe Confidence

of the British 
Interior.

vestors

tunately
hanking system,
Its leading
of late, British confidence in Canadian finan
çai methods and conditions. This is the more

Cobalt flotations hadbecause certainencouraging
done not a little to create prejudice in some quar- 

time But attention is now being dnvert- 
morc essential

ters for a
ed from unfortunate exceptions to a 
and normal state of affairs. A fortnight or so ago 
the London Times said in effect Our Canadian 

much behind their neighbours in

ance

brothers are not 
their activity in the sphere of industry and com
merce, but they have been under the wholesome

Similarrestraint of a sound banking system 
recognition has come of late from varied British 
sources as to the satisfactory financial condition 
of Canada as compared with that of the United field foras a

States
Canadians should be grateful to any institution 

the confidence of the
J» J»

which tends to increase 
British investor in this country. Especially desir- 

such confidence at tlie present time for it 
likely that American capital ran he looked 

future for the development of our 
The Trust & Loan Company of (

EXUR1NG the past year or two, the 
U world’s bond markets have 

been subjected to unusual competition 
through the issuing of millions of 

dollars of United States railroad and other short- 
The future funding of these into long-

IlTHttll Is 
Beads.able is

is not
to in the near

a 11-resources.
ada has played an important part during the past 
half-century or more in interesting British capital 
and bringing it to hear upon this country's 
natural resources. Ha,«pdy. the rendering of this 

has been accompanied by highly satisfac- 
results to the shareholders in the Motherland 

for the six months

time notes.
time securities may in some instances present pro
blems of no little difficulty, as such new issues must 
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