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SCOTTISH UNION & NATIONAL INSURANCE
COMPANY.

The Seottish Union & National Insurance Com-
pany has recently taken over the Lancashire &
Yorkshire Accident Insurance Company, of Man-
chester, Eng. The latter company has an author-
ized capital of $1,000,000, subscribed $600,000,
and paid up $180,000. It transacts Accident, Em-
plovers' Liability, Workmen's Compensation, Fidel-
ity, Guarantee, etc.

———————— -

CANADIAN BANK DEPOSITS.

The rzlpid/incre;w‘ in our bank deposits has been
matter for very general self-gratulation through-
out the whole Dominion.  This increase, when com-
bined with the other well-known evidences, affords
the most satisfactory proof that Canada 1s fast
accumulating wealth. It will be an "interesting
study to examine a little closely the particulars of
the gains in deposits. Fortunately, the monthly
<tatements submitted by the banks to government
are in a form that permits of their classification.
In this respect, as in several others, our bank state-
ments are superior to the bank statements of every
other country. This 1s so, for one reason, because
the form of the statement has been from time to
time adjusted or changed to mcet changed con-
ditions and circumstances. While on the subject
it 15 as well to state that if the banks were to give
the number of their branches, their statements would
Lave an added value and interest. The branch
hank movement has been quite important, and the
public, as well as the government, would be in a
better position for judging the condition of the
various banks, if each one were to publish monthly
the number of its branches.

To go back to the matter of the growth of de-
posits.  Chartered bank deposits are subdivided
under six heads, as follows: “Dominion Govern-
ment,” “Provincial Government,” “Public Deposits
payable on Demand,” “Public Deposits pavable
after Notice,” “Deposits Elsewhere than in Can-
ada and “Deposits of other Banks in Canada.”
With regard to the “Deposits of other Banks in
(Canada,” they need not be considered here, since
they consist merely of funds placed by certain of
thc’ banks with other banks; and they are, for all
practical purposes, re-deposits of funds belonging
to the public. Besides they have not increa.s'ed to
any great extent in the last four years. With re-
gard to “Deposits Elsewhere than in (';mud;\"‘th-.-
presumption is that they belong to foreigners, since
the bulk is reported by banks which have a number
of foreign agencies. Still, it is quite probable that
Canadian companies and individuals own some of
the deposits. They are, therefore, included in the
table. Since the beginning of 1902, the growth of
the different classes of deposits has been as fol-
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Dowm, Gov't Prov, Gov't Pub. Depsts  Pub, Depsts,

Deposits
Deposits, Deposite.  Demand. Notice, :
1902, $ $

4 Elsewlore
Jun.. 2,896,226 4,170,517 95,844,780 237,011,833 31,410,770

444,624 3,415,309 99,210,613 289,875,361 32,067,736
yL2,T00.907 4,249,766 105,630,151 245,044,194 37,272,322
Uc!l. CN23,208 0 3373546 113,176,952 245,612,677 35,389,263

3,951,103 107,767,013 259,017,187
STSNT 3060445 110474577 265,437,304
July. 2920821 3RIRT2L 110,542,900 271,607,201
Ocl. 4,351,698 2,614,835 118,070,008 275,949,508

2,382,013 5,606,041 107,323,256 287,248,914 37,300,337
L 2,971,661 5,565,280 104,112,720 301,044,721 34,663,821
W2,621,728 5,890,275 118,331,939 312,715 32,643,671
Oct.. 2,689,222 5,742,494 130,9. 9,504 3 33,200,104

39,470,656

Jan.. 2,773,478 8,264,605
Apl.. 2,923,608 7,167,452
TRT2,68 13 CR

7,006,598 150,868,116 349,822,859 47,077,167

T8, 440 151,722,684 369,499,614 47,191,637
W 6,576,420 157,147,012 373,376,049 43,355,332
July.5,605,796 9,212,196 165,077,790 379,030,511 50,426,446

The Dominion and Provincial Government de-
posits have not changed greatly. The former fluc-
tuates moderately; and possibly the payment of
several millions recently by the Canadian Pacific
Railway to the Province ot Quebec had something
to do with the increase in the Provincial deposits.
Taking the demand deposits of the public, from
first to last there 1s a gamn of $60,233,001; but, as
these deposits fluctuate somewhat after the manner
of the note circulation, the comparison should be
made between January, 1902, and January, 1006.
Then, there is shown a gain of $55,877,805, or close
on 60 p.c, which is good progress for four years.
These, as pretty well every body knows, are sup-
posed to be made up of the current accounts, or
working balances of corporations, firms, and in-
dividuals. And they illustrate, theretore, the ac-
tivity of trade as well as the growth of wealth,
In the old days these balances or accounts were, as
they should be, practically freec of interest. But,
under the stress of the present-day competition it
1s likely that quite @ number now draw interest.
This practice of paying interest on demand de-
posits is one of the evils which competition has in-
troduced into banking at New York also.  There,
as here conservative and old-fashioned bankers de-
plore the innovation and declare that harm may
result from it if it 1s pushed too far.

Thus it may be that part of the total shown
under this heading of demand deposits should
more properly be shown in the next column which
contains the “notice devosits.”” The growth of
these reflects, more nearly, the increase i the sav-
ings of the people.  As the total does not fluctuate,
but increases steadily every month, comparison may
properly be made between January, 1902, and July,
1006. There is an increase of $142,018678, or al-
most exactly 60 pe, in 4': years. The average
rate of increase for the whole term is not far from
three millions per month. But, if it be taken by
years, it is noticeable that the increase has been
more rapid in the last year or two. In 1002 the
increase was at the rate of barely 2 millions per
month: in 1903. 2% millions per month* in 1004,
about 3 millions per month; and n 1005, 4 millions
per month. As the greater part of the increase
each vear takes place from August to the end of
the vear it would hardly be a fair,comparison to
quote the average monthly gaiir for the first six
months of the cirrent year
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