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INSURANCE & FINANCE CHRONICLE.790 June 22, 1900

Northern Assurance Company
(LONDON) . . . Established 1836 . . . (ABERDEEN)

Head Office for Canada— Montreal.
ROBERT W. TYRE, - • - Manager.

Kiiuir rci Viai 1H99 or the Plan tors to iiib Sixty Foubim Annual General Mieting Held at Aberdeen, 
on Friday, June h, 1900 —Fire Department.

The |»rrmiuro* receive 1 1**1 year amounted to $.<l,545t9.p>l . showing. 
In companion with the premiums of the previous year, an increase of 
fl.'tT.OOb I he Iomts amounted to $'J,016,104, or 86.9 per cent, of 
the premiums. I he grnnal average of the ex|*erience of the Company 
fn»m lhe Irgmning is now ft-.6 |«er cent., or, including ils provision 
for Iiwtra on current risks 60.2 |»ei cent. The ex|>ensrs of manage­
ment (including commission lo agents and charges of every kind) came

to $ 1,227,61 (>, or 31.6 per cent, of the premiums, which ia practically 
the same ratio as that of the previous year. After crediting the account 
with $1,363,578, the amount *et aside in 1H.18 as provision for “cur­
rent ndts," and charging it with 61,418.381, being 40 per cent, of the 
premiums for 1899 as a similar provision for the latter year, there 
remain* a credit lulance of $247,126, which as utual his been trans- 
ferre 1 to the profit ami loss account.

FIRE ACCOUNT

/ ecetpts.
Amount of fire fund at the beginning of the year 
rrojtoclion <-f premiums set axi l# to meet 

lialslity under current |>olicie* at De­
cember I|r, l $$$....................................

premiums received (after de<laction of re 
insurances)........................... .. ......

Expenditure.

1 -OMc* by fire paid and outstanding (after 
deduction of reinsurances i

Commission.............................
Kapenses of management..
Proportion of premiums set aside to meet 

liability under current policies, lieing
40 p.c. of revenue for 1899 .................

Balance of revenue transferred to profit
ami loss account........................................

Amount of fire fund at end of year..........

$A,000,000
.. $2,016,106 
.. 816.467

711,149$1,363,678

3,848,951

1,418,381

247,426
$5,000,000

$4.900,529 $5,000,000 $4.909,529 $5,000,000

BALANCE 8 11 E E T.

Liabilities. Assets.
Shareholders' capital paid up
Fire reserve fund....................
Proportion of fire 

under current |*o
I île assurance fund—mm participation branch.................
I de assurance fund—participation branch........................
Annuity fund................. .................................... .......................
Slat! pension fund................. .................................................
Fletcher trust fund ................................................................. ..
Balance at the credit of profit and loss account...............

$1,800,000
5,000,000

Mortgages on property in the United Kingdom...............
Mortgiges on property out of the Untied Kingdom....
lajans on Parochial and other Public Kates...................

life Interests .......................................................
Reversions......... ............................. .....................
the Company's policies....................,*................

Investments—
Biituh Government securities........................
British Municipal securities..........................
Ii dian ami • olonial G «vernment securities.
Indian and Colonial Provincial securities...
Indian and Colonial Municipal securities...
Foreign Gove notent securities..................
Foreign Provincial securities..........................
Foreign Municipal securities...........................................
K.il.ay in<l other debentures ml debenture stocu—

Home ind F oreign.................................................... .
Ktilway and other Preference and Guaranteed stocks.
Railway ordinary stock.....................................................
Gas and Water ordinary stocks.......................................
Rent charges ..........................................................
House property (Company's offices)...................

do (Mortgages foreclosed).......................
Company's interest in .atrage corps' buildings..........
Freehold ground rents........................................................
Reversions..............................................................................

Kills receivable, remittances not yet due.......... ””
l>ue fro t. other Com)>an cs and agents..............................
Outstanding premiums............................................................
Outstanding nuerest and dividends...........................
Interest accrued hut not payable........................................
t ash in the hands of bankets (on deposit .... ...... ..............
Cash in the hands of bankets (on current account).........
Stamps on hand.......................................................................
Cash on hand.............

$1,047,904
274.643

1,875,013
79,000

141,678
777,944

1,037,349
330.289

1.276,877
671,335

1,932,969
3,366,400

477,102
2,663,318

3,497,718
2,340,694

98,260
529,074
155,763

1,253,489
681,244

32,180
246,625

1,658,661
106,383

1,147,686
112,736
11,916

261,648
310,885
401,265

1,385
8,912

|tremtums set aside to meet liability
1,418,382
1,766,105

11,707,689
1,973,311

157,299
36,456

996,821

do
do
do

$27,646,346
Outstanding life claims..,, 
Unclaimed suirender values
Outstanding lire losses.........
Outstanding charges .... 
Bills |-arable, Iring drifts

$3.1.1,267
18.961

387,342
40,162

by distant
agencies not arttved at maturity ...........

ll.e toothet Companies ml agents...........
Shareholders's dividends unclaimed...........

86,996
291,012

13,719
1,171,792

$28,718,168 $28,718,1(8

Ni l».—In the above $6 is taken as the equivalent of £\ stnl-ng.

Ll-,..... . ,__


