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*'to tluit competition wliicli thoy L.^ll^vo to l.e wise, just, and salutary. Tlipy wil!

" prokibly establish a tariff, thougli notliing lias been settled as to uniionnity. CorreR
"' pondcnce has passed upon the subject, and thei-e will be no objection to lay it befoiv
'• Pai'liament, but it is at present iuconijJete."

7. At this ppfioil a general eleotiuu in Newfoundland was pending, which resulte<i

in a change of Ministiy, and ao delayed further progress in the purchase of the New York
Company's Teh^gniph projicrty.

8. It bring then uncertain when the Direct Co., would l)e permitted to touch New
foundlaud, and having steiimships ready for laying its cables between Ireland,
< 'anada, and the United .States, the Company ju-ocecded during the season of 187 i, to

secuve a complete connection across the Atlaiitic betwe'-n Ireland and Nova Scotia, in

dependOiitly of landing in Newfoundland for the present. That connection will probably

be completed early in the present season, as 2.50 miles only remain to be laid.

9. The immediate effect of laying this cable will be materially to reduce the rate

now ch.irged, and the Direct Crmpany intends to lay down a second cable so soon as tht

tirst has been successfully placed.

10. The Direct Company has been allowed the right to land its cable on the coast

of the [Juiteil .States, which is freely conceded to ail Telegraph ('ompanies who may not

)ia\-e, or retitiii monopoly rights elsewhere -and that Company is desirous of exercising

ajsimilar right on tlie coast of Canada under the like conditions as exist there, whicli, if

this Bill is pnssed into tin Act, it will be enabled to do. At present, by an injunction

obtained in January, 1875, in the Supreme Court of Newfoundland, at the instance of

the Anglo-An)erican Company, the Direct Company is prohibited against buoying its

cable witliin three miles off the line of coast measured fruu) headland to headland, and is

tio excluded— without its having any jireseut intention of landing—from the shelter of

any of the bays of the Island.
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The Anglo-American Company —Limited.

\
11. The present Company arose t.i the consolidation of the New \ork, New

foundland, and London Telegraph Compaii;
, and the B^'ench Company {Soeietc du Cable

TrdndkmtMiiie) with the Anglo-American Company. The resolutions of the Shareholders'

meetingsof the Anglo-Au);i-ie;m and French Companies witc pas-.cd on tlie 2l'nd and

23)d xMay, 1873, resp(>etively, and on tlie execution of the formal deeds, about tlie 2Gth

of June, 1873, the ol.l (.'omiiaines became merged into tlie new t'onso!idate<l Couij)any,

under the name of the Anglo-American Company.

rj. The capital stock oftlie new (.'o!n]-..iny \\,is placed at i;7,000,or)0 sterling, ; the

r'ljiiu;!] eapit;il :.;£
r i!

aip-.i fiO Uiiiiiu"'. 'jciuL;'. iu tlji' nvgate, alnmr £' r.iJO.;,UuU.


