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Dear Sir,-

We acknowledge receipt of your leiter of the 15th of

"mJéﬁﬁEfyI

. 'In order to make olear the firat point upon which you
. ask Tor information, we might say that the Town of Carliyle re-
CGeives revenue from the Resort (1) from the rental of cottmge
 Bites; and (2) from the rentsl of concessione such asé the hatel,
. mtores, dance hall and undertakinge of that nature. The agree~
ment of the Town is that it will pay as part of the rent 10% of
- the gross revenue; but grosa revenue in the case of all under-
- takings, other than the rentsl received for cottage sitea, has
~ been mpecially defined in the lemse, this theaspecial and limited
 def: on not referring to the cottage rentals. The effeat ag
g6e_is that in so far as cottage rentals are concerned,
own will pay 10% of the gross receipts as the term is usual- -
deratood; but in the case of the ot ér undertakinges will
0% of the gross amount received after certsin deductions

. bay 0% 2. BT : : ! s
. bave been made from what would otherwise be gross revenue, The
: &cstttgﬂg11,;nll:ﬁaaq&jhgve_begn-ergntad y the sublessees.

. Regarding the second paint, it bds been sgreed as set
'rthefleaaa:thaﬁﬁthsrtalnﬁnillﬁbe;ap&itlgd to deduet from
ue from undertekings an annusl percentage for deprecia~-
1, and in order to fix the sum upon which this'annual dedue-
: be made, the amounts t out on page 4 have been
ing wunt of capitsl invested by the Town in
j&hﬁftinpumantianqﬂg‘had'nbt'bedn
m the operation of these under-
~while the Town may have
s bas recovered back
a8 atill therefore $5,000
g8. In the event of there being
or ~ the eh we do not believe is the case)
 depreciatien wo _ &‘Og"iﬁﬁaﬁafoﬂxx?,xq;qlinuaxg let, 1933,

 ‘1§h‘régard]£é7y0ﬁr-
te : . B




