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the day of the passingthereof is hereby repealed
0f3thThtCsaid sections 49. 5-. 5* and 7' are hereby 

repealed on the first day of January 1911.
.1 All other Acts and parts of Acts passed hv th 

Parliament of Canada which relate to conM-ame 
within the legislative power of the said ' ar amen . 
and are inconsistent with the provisions of tins Art. 
are hereby repealed on the day of the passing of this 
Act, except siivli as relate specifically to the following

onof interest earned inholders at the average net rate 
the preceding year or other |>eriod under consideration 
him 111 the mean invested funds of the company,such 
shareholders to lx- however charged with a fair pro- 
|Mjrtion of all losses incurred ui>on investments or 
other losses of a similar character.

186 i„ the case of life companies, whenever any 
holder of a tiolicy other than a term or natural pre
mium iHilicy has paid three or more annual premiums 
thereon or their equivalent half-yearly or quarterly 
premiums and fails to pay any further premium or 
desires to surrender the policy the premiums pai l 
shall not be forfeited, hut he shall be entitled to re
ceive a paid-up and commuted policy for such 
as the directors ascertain and determine, or to be paid m 
cash such sum as the directors fix as the surrender value 
of the policy; such sum in eitlic" case to lx ascertained 
iiih iii principles to be adopted by by-law applicable 
generally to all such cases as occur, or extended in- 
k under the policy for a jxriod proportionate

such cash surrender value. ... , .
ascertained and the duration for 

Ik* extended, based u|>on tlu 
lien
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assumption that the ]Kiliey is not subject to any 
hv way of loan or otherwise, shall be inserted in 
policy and form a part of the contract lx.ween the 
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Price
company, |„ ,he event of the jxilicy Ixing subject to any 
such lien when default is made in payment of a pre
mium as aforesaid, such lien shall lx taken into ac- 
c, ,mit in fixing the cash surrender value and the paid- 

or commuted policy herein referred to.
, Vntil the jKilicvholder elects to accept such cash 

surrender value or such paid-up or commuted policy, 
such cash surrender value shall be applied by the cony 

maintain the policy in force at lts
whole of the surrender value under
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