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BROMPTON HOLDS SPOTLIGHT AT MONTREAL MARKET

URNOVER
1.000 SHARES
TRADING TODA

Ccnsiderable Advance Made
in Wall Street
Prices

\IONTREAL, Dec. 7—The spotlight
was shifted from Canadian Industrial
Alcohol to Brompton in the early trad-
ing on the local stock exchange this
morning. The turnover in the latter
issue was about 1,000 shares, while trad-
ing in Alcohol reached a total of 450
shares. Brompton was strong, and after
opening at 377%, up three-eighths, moved
forward to 381. Alcohol was firm at
291, up a quarter. Smelters was the
strong spot. In light trading this is-
sue advanced 2% points to 262. Brazil-
fan lost a half at 10612, The rest of
the list was quiet.

AT NEW YORK

NEW YORK, Dec. 7—With rumors of
mergers and extra Christmas dividends
ln the air, stock prices resumed their
.dvance with considerable vigor at the
start of trading today. Initial galns of
to two points were recorded by
Motors, Montgomery Ward,
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tional Harvester, while ILaclede

Jumped five points.
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CHICAGO GRAIN MARKET
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Brokers’ Opinions

NEW YORK, Dec. 7—Clark Childs—
“In the industrial market we may favor
the stocks of concerns most strongly
entrenched with book surplus provided
it includes good percentage of net quick
in the current account.”

Prince & Whitely—‘‘There are strong
indications that some of the oil stocks
will go substantially higher in the course
of the next two months.”

Houseman-—--‘‘The advance in Phillips
Pete has been halted, but we are in-
clined to believe it is only temporary,
and think PHM Is rather cheap from a
speculative standpoint on the basis of
earnings and new production position.”

Block Maloney—*‘“We may expect more
specialties to be taken up and made
features and the market will be two
sided for a time.”

Hornblower & Weeks—' "We

would

'to it. Phlllips,

ichance buying Eastman Kodak on the
 hasls of the company’'s developments in
|color photography and the probability |
iof some early announcement in regard |
! Marland and_ General |

NTROYAL
READJUaT
FINANCES

Plan of Capital Reor-

ganization Announced;
Meeting Dec. 20

MONTREAL, Dec. 7—The administra-
tion of the Mount Royal Hotel Com-
bpany, Limited, is calling a special gen-
eral

;"0, for the purpose of passing upon a
readjustment of the financial structure

1 broposed by the directors, which is en-
|dorsed by the shareholders’ committee.

Briefly, the plan entails changing the
preferred stock from 8 per cent cumu-
lative to 6 per cent. cumulative, chang-
ing the call rate from 110 to I05; the
payment of $3 cash and $25 scrip in lieu
of the $28 which the preferred stock
wi.l be in arrears at the end of this
month, and a bonus of common stock
on the basis of one share of common for
each ten shares of preferred, or $1,000
of convertible debentures—both the pre-
ferred and debentures to receive the
cash scrip and common bonus. It is
pro?osed to pay off the scrip at the rate
of 5 per cent per year, starting with
1930, and that no dividend be paid on
the common stock while there are any
arrears on the scrip dividend certific-
ates. The bonus of common stock is to
come from the United Hotels Company
of America, which owns practically 50
bPer cent of these shares, in considera-
(l‘on of the reduction of the preferred
gllvldend rate from 8 to 6 per cent. It
is also pporosed to make the common
stock of no par value,

WHAT PLAN MEANS

The plan will mean that the holder
of 100 shares of preferred and 30 shares
of common stock will receive 100 shares
of new 6 per cent cumulative preferred
stock, scrip to the amount of $2,500,
representing accumulated dividends to
Dec. 31, 1926, $300 in cash, 30 shares of
no par value common stock and 10 ad-
ditional shares of common stock to be
supplied by the United Hotels Co.

meeting of shareholders for Dec. |

Estimate of Atlantic
Sugar’s Earning Power

A Montreal stock brokerage house is
responsible for an estimate of Atlantic
Sugar’s current earning power. It
states that the company has to liquid-
ate a large amount of its general mort-
gage bonds before dividends cam be
considered even on the preferred, but
as the result of its steady export _bus\—
ness the company, allowing for a 7 per
cent preferred dividend, is earning at
the rate of around 20 per cent on the
common stock.

CANADIAN CANNERS
STRONGER OF LATE

Line For Dividend
Increase

MONTREAL, Dec. 7—Canadian Can-
ners Preferred continued its fqr\vard
march and made another new high at
73. The closing was firm, 72% bid,
731 asked. Montreal has displayed re-
newed interest in the stock, and it is
said that the bulk of the buying since
the price moved across 67 has been on
Montrea] account, Although there is
no confirmation forthcoming from of-
ficlal sources, the rumor persists that
Canners Preferred is in line for a divid-
end increase, to become effective on or
about the date of the annual meeting in
March.

1t is generally appreciated that Can-
ners has experienced a favorable year
from a business standpoint, despite the
vagaries of the pack, and will show
better results than last year. The com-
pany is soundly flnancied, well supplie.d
with working capital, and is in a posi-
tion to secure credit accommodation
at the banks for atl its requirements,
and, therefore, it is argued there is no
incentive, even from the standpoint of
sound conservative business practices,
to continue piling up arrears of dividend
on the preferred, now that sufficient
capita] reserve has been created.

‘The accumulation from Montreal is
regarded as significant. The stock is
very closely held, and very light offer-
ings have made their appearance, de-
spite the six point advance of the past
two or three weeks. The stock carries
well over 20 per cent. of arrears, and if
a 5 per cent. basis is reached early next
year ,the market may be expected to
give due recognition.

Rumor Has it That Preferred in |

0. T. A, CHANGE
WILL BENEFIT
"ol EAMSHIPS™

Montreal Sees Advan-
tages From Ontario
* Vote Results

1
|

{ MONTREAL, Dec. 7—Thus far since
[the result of the Ontario elections be-
came known the effect of the new situ
ation upon_ the Businegs of Canada
' Steamship Lines, Limited, has been ig-
inored. Yet there is the promise of an
improved earning power for this com-
pany as a result of the proposed modi-
fication or revision of the Ontario Tem-

perance Act.
INCREASED BUSINESS

There are several angles from which
such benefits may be considered. First,
the change should result in an increased
freight business for the company. There
will develop a, beverage freight which
must be moved, either from the distil-
leries and breweries to the markets, or
from point to point along the company’s
shipping routes, as incidental movement
of such freight, and, in the old days,
such business was heavy for the island
shipping companies
lake ports. Then, too, there will de-
velop a movement of wines and beers
from the lower St. Lawrence ports of
Montreal and Quebec to Ontario ports,
of the products of the Province of Que-
bec brewing companies. In a single
vear such business, according to ob-
servers, should represent a large addi-

Canada Steamship Lines
Lawrence, as well as on

up the St.
the Lake

Port Arthur,
WINE AND BEER SALES

Then there is to be considered the
sale of wines and beers on board the
passenger vessels.
the O. T. A. this business was an im-
portant item to the shipping companies
ahd was productive of considerable
revenue, just as has been the experi-
ence of the hotels in the Province of
Quebec in the past few years, as well

touching Ontario

tion to the ordinary freight business of

routes, as far west as Fort Willlam and |

Before the days of

Bell Telephone Shares |
§ Steadily Picked Up\|
|

MONTREAL, Dec. 7—For months past
Bel]l Telephone shares have been active
around 138 to 139. Investment buying
is said to be the prime factor in the
demand. Such buyers are looking far |

ahead to a greater development of this }
great Canadian public service company,
believing that the very nature of the |
growth which they see will justify their
confidence in the stock.

Protection Asked
For Binder Twine

MONTREAL, Dec. 6—Consideration is
being given, it is understood, by the
Canadian government to an unfavorable
situation that has arisen in connection
!with the binder twine industry of Can-
ada, and which adversely affected the

financial statement of Brantford Cord-
age Company. For, profits for the vear
ended Aug. §
as compared with $627,190 the previous
year. As explained by the president, C.
L.. Messecar, to the shareholders. The
business of the company was injured by
ithe dumping into Canada of consider-
able quantities of Inferior twines from
Germany and Holland, which entered
this country duty free. This develop-
ment came on top of the closing of cer-
tain export markets to Canada through
the imposition of higher duties.

After preferred dividends of $159,006
and other disbursements, the year’s sur-
plus amounted to $149,915. Profits were
almost equal to double the dividend re-
quirements on the 8 per cent first
preference shares and more than two
and one-half times the requirements for
the 7 per cent second preferred. On the
| common shares of 80,000 no-par earn-
ings avalilable were equal to $1.12 per
share, or about 224 per cent on the $5
valuation at which they are placed in
the company's balance sheet.

According to the Blue Books, exports
of binder twine from Canada for the six
months ended September, 1326, were
fr?}; 59,280 cwt. as against 75,684 in

A NEW YORK OPINION

By Post & Flagg—'It looks as if pres-
| ent conditions would continue until there
{s a change in the business outlook, or
until trading overruns itself, as it did

31, 1926, were only $315,128 |

last March.”

Florida

Direet Through Sleeping Cars
Tuesdays, Thursdars, Saturdays

from QU EBEC

““Rast Coast” JResorts Lv. 1:20 p. m.
AEffective Dec. 11th)

*“ THE EVERGLADES™
Through Florida Train from Boston
7:25 p. m. daily with through Puli-
mans to Palm Beach, Miami, Tampa,
Sarasota, also St. Petersburg via
Jacksonville.

Over the Double Track-Sea Level Route
939% Straight Track
DAILY TRAINS to 9
Florida lhlsﬂ Season
* L3
Atlantic Coast Line
Tzc Standard Railroad of the Sewth
Address J. H. JOHNSON, N. E. A,
294 Washington St., Boston, 9§, Mass.

Telephone Congress 6057
Ask for *‘ Tropical Trips ™ booklet

Many Contiﬁ; To Pin
Faith In “Smelters”’

High-priced as is ‘‘Smelters,” says
Financial Counsel, the stock must be
regarded as remarkable for one thing.
That is, the faith which is evident
among smaller investors and traders
who do not usually assoclate themselves
with stocks selling above ‘‘double par.”
But “Smelters” is an old-time favorite
on the boards. There is a group of
these ‘‘smaller people’” who have literal-
ly grown up with the stock ad kow it
well. They remember it in its plain
+13-14-15"" ‘and ‘25.30-35"" days. More-
over, through this close association with
the stock they have come to know the
company intimately and to be able to
judge of its progress and possibilities.
These people are still either “in” the
stock permanently, or “in and out”
wheépever the opportunity suggests ft-
self. ~This particular group is far larger
than some critics of the stock would
care to admit.

an
All Best Varieties of ,
SOFT COAL ‘

R.P. & W.F. Starr, Ltd.

¢y Smythe St. 159 Union St. |

— |

BROAD COVE COAL

No. 1 Quali
icBean Pictod, ;ymdy.

We have imported this very | Asphalt, Independent Oil, and Producers
po
superior coal to supply those ;and Refiners should develop strength
who want Scotch or Welsh "“ga’“ this week.”
|
|

: Accompanying the notice of meeting
is a letter to shareholders signed by
President Frank A. Dudley, outlining !
and recommending the plan. Mr. Dud-
ley’s letter is followed by a resolution
of the shareholders’ committee approv-
ing the plan.

as on the passenger vessels plying to
Quebec ports. With the return of |
liquor sales in Ontario, it will be pos- |
sible for Canada Steamship Lines to
resume such business on its boats ply-
ing on the Great Lakes, at least so far
as Canadian waters are concerned. The
fact that the country to the south is
still under ‘“‘dry” laws will not mean
any restriction of the sale of llquors
on Canadian vessels in Canadian wat.-
ers.

Activity Halts In

ONTARIO FINANCIAL
DEAL PUT THROUGH

Canada Permanent Buys Royal
Loan and Savings
Company

Current Events

YORK, Dec. T—Atchison
directors scheduled

Coals.
Lights quickly, burns freely,
makes clean hot fire.
Chestnut, Stove and Egg

and
to

NEW
I.oose-Wiles
| meet today.
quantity orders | American Foreign and Power Prefer-

ftke Scotch or red declared regular quarterly of $1.75

Welsh you will like Thistle Oil and Gas Journal estimates domes-
B d Hard Coal. tic crude oil production, week ended
ey & Dec. 4, averaged 2,676,748 barrels daily,
decline 5,805 barrels dally from pre-

Financial Counsel comments upon the
plan as follows:

Full realization of the breadth of the
capital reorganization plan is only now
becoming evident. On analysis the lat-
est suggestion looks a whole lot better
than did the previous one. Many pencils
have been worn out around the Street

N
i

Reserved Sydney,
Sest American Chlestnut.
Lowest Cash Prices
Prompt Delivery

ilcGIVERN COAL (CO.

3 Portland St. Main 42

ACADIA NUT

and SPOOL WOOD
Order while discharging. Prompt
delivery

D.W.LAND

J. 8. GIBBON & CO. LTD.
6% Charlotte Street,
No. § Union Street

"Phone M. 2636 or M. 5%

12-4.

ceeding week.

L. F. Loree estimates wage Increase
will ralse railroad wage bill $100,000,
000 in 1927,

Twenty industrials 159.30, up .25.

Twenty rails.117.50, off .35.

Forty bonds 35.98, unchanged.

in
g | Of the preferred and the new scrip.

| Moming Stock Letter

NEW YORK, Dec. 7—Yesterday’s rise

EMMERSON FUEL CO.

\ LTD.
. PHoNE:3938

Railway Siding, - Erin Street.

hone

4055
Branch Office, - 8 Sydney Street |

American Chestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

FOSHAY COAL CO.

Cor. Lansdowne Ave. and Elm St
Phone M. 3808

PHONE MAIN 1346
FOR

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS
SUN COAL AND WOOD
CO.
78 St. David St.

Phone 1346

DRY SOFT WOOD

Cut Stove Lengths,
Double and Single Loads

— .
Dry Bunched Kindling,
Miller Creek and Pictou

Soft Coal

€secial Price on McBean Pictou
Coal for the next few days while
unloading cars.

G.S. COSMAN

269 UNION STREET
Main 507

T R e

T, I R

PHONE M. 733

McNAMARA BROS.

higher rate now would serve to attract
out-of-town money, resulting in some
softening again before another run-up
around the 15th. We expect, though,
that the money market will be irregu-
lar in the next ten days to two weeks.
The stock market yesterday showed
money rates were seemingly a second-
ary consideration, and we think they
will have only a slight effect on stocks.
Meanwhile, we =still believe special
stocks in this market will see consider-
ably higher prices before the end of the
year. Our theory has been borne out
in the last several weeks, as practically
every specialty which we have recom-
mended has had an advance. In addl-
tgon, we think United States Steel and
General Motors will advapce, not as
sensationally as some other specialties,
but still in a substantial, if at times un-
certain manner. Westinghouse Airbrake,
which has been one of our favorites,
sold at.a new record high yesterday and

looks above 145 at least before another

Gibbon & Co’s Coke

ECONOMICAD FUEL

For Range or Furnace.

$13.50 per ton delivered.
5 bags for $2.75.

COAL and WOOD
Milles’s Creek, Broad Cove and
Scotia
Heavy Soft Wood and Dry
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone 122

Phone Main 2636 or 5%4.

American Anthracite

And All Good Soft Coals.
| wOoOoD

{ FOR SALE—Hardwood, cut and split.
" Good quality, $12 cord delivered. Also
! millwood 4 ft. length, $7 cord.—Phone
11—8-10-12-15

| 228-31,

il One Price All Sections of City.

The Colwell Fuel Co.

| FOR SALE—Dry bundle

Ltd., Phone Mdin 2636.

kindling,
spruce and boxwood.—Gibbon & Co.
12—4

LTD.
Phones West 37 and 90

No. § Union St., or 6% Charlotte St.
12—8

reaction. Afir Reduction was very in-
active yesterday. The directors meet-
ing of this corporation is to be held in
a short time, and after it is over we
expect decidedly higher prices for it.
We think it is a purchase at present
prices or on any recession. There was
good buying yesterday ‘in MOW, and we
think it 1s on its way to a substantial
advance. We believe it can be bought
at the opening this morning.
LIVINGSTON & CO.

AMERICAN & INDIAN
Steamship Line
Ellerman & Bucknall, 8. S. Ce., Led.

EAST AFRICA —INDIA
DIRE.T ’

VIA SUEZ CANAL—MONTHLY SERVICE
ADEN, MOMBASA, KILINDINI, COLOMBQ
MADRAS, RANGOON, CALCUTTA.
Also cailsat TANGA, ZANZIBAR and DAK

ES SALAAM if sufficient Inducement offera.

S. S. KASAMA

Offices and Docks

WHEN YOU NEED

COAL

“THINK OF “CONSUMERS COAL CO.”

We Sell Only the Best Varieti‘es.

WATCH FOR THE “YELLOW WAGON”
IT IS THE CQNVEYOR OF GOOD COAL.

MAY WE SUPPLY YOUR NEEDS

Telephone Main 1913

CONSUMERS COAL CO., LTD.

331 Charlotte Street

From West St. John, Dec. 23

8. §. CITY OF MADRAS
from West St. John, Jan. 23

 NEW ZEALAND SHIPPING CO., Ld.
i Montreal
| J. T. KNIGHT & CO.

St. Johns, N. B.

NORTON, LILLY & COMPANY
26 Beaver Sc., New York City

—

4

establishing possible future values

in call money rates was expected and a

| future.

TORONTO, Dec. 6—The directors ot
The Royal Loan and Savings Company
announce that they have accepted, sub-
Ject to the approval of the shareholders,
an offer from the Canada Permanent
Mortgage Corporation of Toronto for the
purchase by the latter corporation of the
assets and business of the ‘“Royal Com-
pany”’ including its control of The
Brantford Trust Company. The sale
will net the shoreholders $202 per share
and is to be paid part in cash and part
in 5 per cent debentures of the Canada
Permanent Mortgage Corporation.

The Royal Loan and Savings Com-
pany commenced business on June 1,
1876, and has, therefore, completed a
half-century of successful operation.

The ‘Royal Loan” has had a steady
growth and that it has filled an import-
ant position in Branttord may be seen
from the following comparative state-
ment showing the progress of the com-

Capital.

1907 it was decided to Incorporate
as an assoclate institution The Brant-
ford Trust Company Limited which was
organized and commenced business with
a pald-up capital of $300,000, and at the
end of last year it had accumulated as-
sets aggregating $2,225,177.53.

The Canada Permanent Mortgage
Corporation New Brunswick branch is
situated in Saint John.

British-American
Oil Shares Higher

TORONTO, Dec. 6—British-American
Oll shares went into new high ground
at 7565% in the unlisted department of
the Toronto Stock Exchange.  The an.
nouncement of the proposal of the di-
rectors to split the stock feur for one
‘was only one of several causes for mak-

ing a buoyant market in the shares.
‘I'he request of the directors for author-
|1ty to issue tHe unissued portion of its
| capital-stock may result {n an interest-
!ing development for the shareholders.
1 The granting of ‘rights’” to present
‘Stock owners to subscribe for new shares
at an attractive price has been highly
ivs(eemed in the past. There may be
‘something of the sort in the minds of
| the dlrectors, but their intention has
not yet been disclosed.

| .With reference to the dividends that
i will be declared on the new shares, the
| hest informed peopte are talking about
(8 to 80 cents per annum. The directors
;of B. A. Oil have a pleasant habit of
' declaring bonuses at the end of the

fvear, and {f this {s continued the stock

may have an Interesting speculative
It must be borne in mind, how-
ever, that a great deal of we]l-lnformed
selling has taken place during the last

month on an upward scale.

stream of wealth?

We shall be glad
in which you may be

of course.

STOCKS

$156,389,281.26

HIS tremendous sum has been paid in divi-

dends by the Gold and Silver Mines of
Northern Ontario up to July 31, 1926.

Why not be participating in this wvast

to analyze the present

conditions and outlook of any mining stocks

interested—merely fill

in and mail the coupon below—no obligation,

StoBiE-ForLOoNG &([@

BONDS

Head Office: Reford Building
BAY AND WELLINGTON STS. TORONTO

GRAIN

Bonds; Prices Firm

NEW YORK, Dec. 6—An advance in
the call money rate to 51% per cent re-
flecting a temporary drain on funds to
repair the deficit in the reserve of local
banks and to prepare for the mid-month
settlements, curbed activity in the bond
market today buti failed to depress
prices. Interborough issues maintained
a firm tone around the year’s top prices
but obligations of the other traction
companies were under selling pressure.

Railroad liens made a satisfactory |
showing although most of the gains|
were limited to fractions. New York
Central, Pennsylvania. Frisco, Wabash, |
Lehigh Valley, and Norfolk and South- |
ern issues were active and higher.

Selling within fractions of the year's
4 DPeak prices, Polish obligations were
among the strongest features of the for-
eign division. French and Belgian bonds
headed upward at the start but soon;
encountered realizing sales which forced ‘
prices fractionally lower. Trading In
German issues was quiet with interest |
centred on prospects of new industrial |
tinancing. |

$40,000,000 Rubber
Pool Formed In N. Y.

NEW YORK, Dec.
$40,000,000 rubber pool, |
able leading tire manufacturers and au- E
tomobile companies to combine their re- 1

|
o

|
of a |
which will en-

6—Creation

sources for the purchase of crude rub-
ber, was announced in Wall Street yes-
terday. The new organization will have |
the backing of several large New York 1
banks, including the National Bank of
Commerce and the International Aceept-
ance Bank. 3
The prime purpose of the combination,
it is understood, will be to stabilize the
price of the commodity at a level which I
will make unnecessary an additional 10 [
per cent restriction in output under |
Great Britain’s Stevenson Act next |
vear. At the same time efforts will be |
made to forestall any artificial rise in |
values based on the British restrictive |
regulations.

Proved safe by millions and prescribed by physicians for

Colds Neuralgia
Pain Neuritis
Headache Lumbago
Toothache Rheumatism

DOES NOT AFFECT
THE HEART

V

Aspirin is the trade mark (registered in Canada)
acidester of Salicylicacid (Acetyl Salicylic Acid,

WARNING!
Beware of Counterfeits

There is only one genuine
“ASPIRIN” tablet. If a tab-
let is offered as “ASPIRIN”
and is not stamped with the
“Bayer Cross’-refuse it with
contempt-itisnot“ASPIRIN"
at all] Don’t take chances!

Accept only “Bayer’” package

which contains proven directions.

Handy )
Also bottles of 24 and 100—Druggists.

“Bayer” boxes of 12 tablets

of Bayer Manufacture of Monoacetic-
“A. 8. A."). While it is well known
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