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BANK OF HAMILTON WHEAT PRICES AT 
REPORTS GOOD YEAR LOWEST IN YEARS 1 m ON«i

IF".

Is The Pulp 
and Paper 
Industry 
Sound?

Five<•

Economic Outlook and Bear­
ish Crop Reports Tend to 

Depress Values.

Reports Are Well in Advance 
of Those of the Previous 

Year.

t Be Cont st
Orle 

(B Wfsa.ni toChicago, March 22.—Wheat today 
touched the lowest price since 1916 for 
May delivery. Strained economic con­
ditions. bearish crop reports and slack - 
-less of export demand appeared to be 
largely resp< i slble. The market closed 
unsettled at %c net decline to l%c ad­
vance, with March $1.61% to $1.62. .ind 
May $1.42% to $1.43. Com lost %c to 
fic. Oats flushed unchanged to %c up. 
and provision- off 2%c to 40c.

Heavy liquidation on the part of hold­
ers took plac» In the wheat market after 
the flist Hour. Revival of talk about 
enactment of an emergency tariff bill 
lied .-empoir'-’Iy given the bulls a little 
advantage, but purchasing orders came 
almost ent.rely from shorts, and, with. 
.088Ip current about storage and ware­

houses belnrr .clogged with refused mer­
chandise. selling pressure broadened out, 
especially a- crop reports from all direc­
tions were bearish, and foreign inquiry 
reduced to u minimum. At the extreme 
low point of the day, however, one big 
commission house turned to the bull side, 
and rallied ensued during the last thirty 
minutes of the session. Besides, a lead­
ing elevator Interest was credited with 
selling March and buying May at the 
finish.

Corn and cats averaged lower in sym­
pathy with wheat. May com and May 
oats aa well sold at cheaper prices thin 
at any time since 1913.

Provisions were weighed down by the 
action of grain, and by uncertainty about 
labor trouble»

If prevailing liquida­
tion In industrial com­
mon stock* ha* un­
settled your belief in 
the fundamental 
etrengh of the pulp and 
paper Industry, write 
now for Investment 
Items.

The annual statement of the Bank 
Hamilton was issued yesterday, 

adding another successful year to 
this institution. Net profits for the 
year were $888,018.27, compared with 
$847,104.86 for the year before. Divi­
dends at the rate of 12 per cent, per 
«.mum were paid and also two bon­
uses - of % of 1 per cent, which ab­
sorbed $698,668.74. From profit and 
loss account $160,000.04 has been 
transferred to the reserve fund and 
a. so. the premium on new stock of 
$499.100. The reserve fund now 
stands at * $4,849.110, or within 
$160,000 of the paid-up capital. The 
balance at credit of profit and loss is 
row >139,264.96 against $86 249.74 the 
previous year. Total deposits with 
the bank show only a small change 
during the year, being now $68,626,- 
671.08 against $68,666,706.82. This il. 
in line with the report of most of the 
chartered banks for the past year.

Liabilities to the public are $75,- 
186,986.66 and readily realizable 
ses $29,601,198.89 or nearly 40 per 
cent. The annual meeting of the 
bank will be held April 18 next.
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The current number dis- 
cleerbr end briefly the 

preeent position of the In­
dustry end elves reasons for 
the necessity of new Indus­
trial financing.
It le not only Interesting 
reading, but will greatly 
strengthen your coBf-*'—-- 
In Canadian Industry.
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to our mailing list.
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UGHT OFFERINGS 
« IS GRAIN FEATURE

MONTREAL PRODUCE MARKET.
Montreal, March 22.—There was 

change today in the local cash grain oats 
The market for rolled oats is 
An active trade with an

no

ANmarket, 
steady.
undertone is characteristic of the egg 
market. Potato prices are steady.

Oats—Canadian western. No. 2, 64c to 
65c; do. No. 3, 61c to 62c.

Flour—Manitoba spring wheat patents, 
firsts, $10.60.

Rolled oats—Bag, 90 lbs., $3.35 to $8.40. 
Bran—$36.25.
Shorts—$36.26.
Hay—No. 2, per ton, car lots, $24 to $25. 
Cheese—Finest easterns, 29%c to 30c. 
Butter—Choicest creamery, 67c to 58c. 
Eggs—Fresh, 41c.
Potatoes—Per bag, car lots, $1 to $1.05.

easy

Winnipeg Market Reports 
Producers Slow to Put Out 

Wheat for Sale'. OPPORTUNITY
We are offering shares in the 

Fort Norman Oil Co., Ltd., a 
company having extensive acre­
age in the Mackenzie River edl 
•fields and wt'Uhiin a short dis-. 
tance of the strike made by the 
Imperial Oil Co., which 
suited In a 2.000-harrel gueh^i*. 

This Spring will' see active de­
velopment in this district.

We advise the purohaise of shares 
in the .■>.

Winnipeg, Man., March 22.—The main 
■feature of the local wheat market 
tiaues to be the light offerings, produc­
ers showing no evident desire to put out 
any quantity at present prices. The de­
mand today from both Canadian and U. 
S. mills was good, and during the morn­
ing the united kingdom waa reported In 
the market for number one northern 
wheat for March shipment at 12c over in 
store.

Tne cash market was strong all day, 
selling at 13c ovpr, but showing a little 
heavy towards the close, cash prices 
showing a gain of 2%c over yesterday's 
final figures. Winnipeg futures closed 
With wheat l%c higher at the high of 
the day for May. tout July dropped l%c 
to 2%c under the high of the day.

In the coarse grain division oats were 
in some demand with much better offer­
ings. Oats closed %c to %c lower, bar­
ley unchanged to %c lower, flax l%c to 
2%c lower and rye lc better.

Quotations.
Wheat—May, open, $1.76 to $1.76%, 

close $1.77%; July, open $1.62%, close 
$1.61% bid.

Oats—May, open 46%c, close 46%c bid; 
July, open 48%c bid. close 48%c.

Barley—May, open 76%c, close 76%c 
■bid; July, open 73c, close 73%c.

Flax—May, open $1.71, close $1.72%; 
July, open $1.76, close $1.76 bid.

Rye—'May, close $1.54 bid.
Cash Prices.

Wheat—No. 1 northern, $1.89%; No. 2 
northern, $1.86%; No. 3 northern, $1.82%; 
No. 4. 81.74%; No. 6. $L68%; No. 6,
$3.51%;Veed, $1.41%; track. $l.$9i%.

Oats—So. 2 C.W., 47c; No. 3 C.W., 
42%c; extra No. 1 feed, 42%c; No. 1, 
4l/%c; No. 2, 37%c; track. 46%c.

Barley—No. 3 C.W., 81%c; No. 4 C. 
W., 70%c; rejected, 68%c; feed, 68%c; 
track, 76%c.

Flax—No. 1 N.W.C., $1.70; No. 2 C. 
W., $1.66; No. 3 C.W.. $1.40%; con­
demned, $1.37%; track, $1.70.

Rye—No. 2 C.W., $1.53.

X.con-

No
LIVERPOOL PRODUCE.

Liverpool, March 22.—Beef, extra India 
mess, nominal. Fork, prime mess, west­
ern, nominal. Hams, short cut, 14 to 16 
lbs., 180s; American, 175s. Bacon, Cum­
berland cut, 26 to 30 lbs., 147s 6d; Cana­
dian Wiltshires, 130» to 150s; clear bellies, 
14 to 16 lbs., 167s 6d; short clear backs, 
16 to 20 lbs., 167s 6d; shoulders, square. 
11 to 13 lbs., 136s; New York shoulders, 
140s. lard, prime western In tierces, 90s. 
Turpentine spirits, 61s. Resin, common, 
■17s 6d. Petroleum, refined, 2s 3d. 
kerosene No. 2, 2e 4d.
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FORT NORMAN 
OIL CO.. LTD.

War

CHICAGO CASH WHEAT.
Chicago, March 22.—Wheat, No. 1 

hard, $1.69%. Corn, No. 2 mixed,’ 61%c 
to 63%c; No. 2 yellow, 62c to 63%c. Oats. 
No. 2 white, 40%c to 41c; No. 3 white, 
38%c to 39%c. Rye, No. 2, $1.42. Barley, 
62c to 72c; timothy seed, $4 to -$6.60. 
Clover seed. $13 to $19. Pork, nominal. 
Lard, $11.47. Ribs, $11' to $12.
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A Fair Good Demand Is 
Shown on Most All Lines 

- of Produce.

If' 0*

THE
There la quite a bit of activity in the 

local retail and wholesale centre» these 
days, bright, sunny weather and- a good 
fair demand for all classes of domestic end 
foreign truite end produce being noted.

On the St. Lawrence, prices are bolding 
about steady on the poultry end of the 
business, and eggs and butter are «ready 
with the approach of Easter. Wholesalers 
are quoting 40c to 42c In cartons to the 
retail trade, and. 37 c to 88a new-lakl. 
Creamery prints Is quoted from

OUTLOOK 5 REPORTS
SCOUTS GOVERNMENT

' STATISTICS ON WHEAT
HOME, McINTYRE end 
** BOLLINGER 
attractive purchase* at 
rent prices, and with ample 
power supply expected in 
April, we believe these divi. 
dend - paying issues will 
quickly advance to much 
higher prices. Company 
earnings are about due for 
a big boost, and buying at 
once appears wise.
Every shrewd investor 
should have # copy of our,, 
specially prepared analyti­
cal reports on these 
panics.

Sent Free Upon Request -
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One of the Toronto brokers receiv­

ed a circular ye-steriiay, of which the 
following Is part:

Detroit, March 22. 
eminent report of crop. reserves, is­
sued on March 8, was too ridiculous 
to merit any consideration. , It stated 
that wheat stocks on the farms were 
larger by 16 million bushels on March 
1 than they were on Jan. 1. It made 
no allowance for one hundred sand 
fifty million bushels which was used in 
those two months for exports and 
home consumption. It would have us 
believe that not one bushel of that 
wheat came from the farms. Where 
di d If come from? Did we Import it 
from Canada?

%66c to; 62c.
and fresh 6 2c to 64c, with inferior grades 
relatively lower. fiThe gov-

thruWe submit these prices: taw* from 1 
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FRUIT# AND VEGETABLES.
Wholesale Prices. 
.14 00 to $6 56 

4 73 
4 6 00 

6 50 
6 00

i
Fruits— t

California oranges 
Lemon.«. case. Messina .... 4 00

do. California ......................
Grapefruit. Florida, case... 6 00

1. per barrel ........................
Apples, domestic Spies, No. 

do. Spies, ungraded, per
barrel ...............«...

Gréenlngs .... 
do. miscellaneous, barrels 3 00 
do. Russets, barrel <.. . . 3 50 
do. Brit. Columbia, boxee < 00 
Vegetables—

potatoes, per bag, in small
lots ................................................

i do. to tire trade, on
tracks ......................................

do. tweet, per hamper’
klln-drled ............

Onions, home-grown,
100-lb. sacks ....

4 25 >
4 50

.. 5 25 

. . 4 00
5 50do.
4 00 
4 50 TOTAL

com-on January 28 the department of 
agriculture reported that wheat stocks 
in the Unitc'I States on January 1 
totaled 320 million bushels, 192 mll- 
Mon 'bushels being on the farms. Two 
months later we are informed that 
farm stocks have increased to 207 
million bushels and total stocks are 
317 mrtl'on bushels. If its estimate 
on corn and oats is on a par tyith its 
estimate of wheat, farmers and grain 
>alers will be wondering whether 
they are coming or going.

This system of befogging the public 
is going to create a serious situation. 
Miillers, bakers and grocers who have 
read the report have backed away 
from the market, tmt 
buyers, who know 
stocks are getting, take every optor- 
tunity to purchase at these bargain 
prices. Take the purchase of five 
million bushels in the last two days 
by the British commission, for 
ample.

I will defy anyone to prove that 
there was over 100 million bushels of 
wheat on the farms on March 1.

We have over-exported 100 million 
bushels of wheat and It is still leav­
ing our shores at the rate of one 
million bushels a day, and, what 
makes it worse, the safty of the new 
crop Is not yet assured- Suppose 
this abnormally mild winter should 
be followed by an abnormally hot 
summer. Does the grain trade know 
'hat in North Dakota and Alberta 
farmers have sold their last bushel of 
wheat and are mow wondering where 
they will get seed from? Is it 
that there will not be

1 25 '1 15
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.........  2 60
per

......... 1 50
do. Spanish, large case.. 5 00 
(to. small case 

Turnipbag 
Carrots, bag . . .
Beets, bag ..........
Parsnips, bag
Cabbage, per barrel ... ... i 20
Celery, California ............... 7 00

Hide* uid fcUuna. .
John Hallam, 17 Ea -t Front street 

night submitted, the following prices to 
rh« World on domestic hides: City butcher 
hides 6c a lb., calfskins 7c, kip 7c 
butcher 7 c, horse hi des 33.

Wool. v

2 75

HAMnxpNBWs&CS1 75 
6 00 
3 25 
0 CO

... 4 00 

. . . 0 45 

. . . . 0 75 

... 0 75 

... 0 85

Stocks and Bonds
Members Standard S/ock Exaflbpapdo

Wills bldg., 90 bay sib
Toronto —

Is
0 85 
0 yo 
1 30 
8 00

them have 
the past etfLOUIS J. WEST & CO.country •ïj

Members^ Standard Stock Excbanoe. ' 
Unlisted and listed Stocke bought and soli

Confederation Life Building, Toronto
Phtme Main 1806.
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Wholesale prives 
Eggs—

New-laid ...................
Selects .......................

Butter—
Creamery Prints .
Fresh-made ............
Bakers ...................... ..............

Alfaifa hay is quoted 
extra choice, and from 
seconds.

Wholesale prices to the
- —Li and

ONION SETTS
......... lie.1... 46c

ex- VELIAI'.V—BROV.’N—1VHITE—RED 
Writ» for Quotation»

Good tfuality—Attractive Prices 
In Lot» of 50 lb» , or More

I:

57c 
6»c 
S'3c

$28 to 330 for

retail trade on 
reported

to 60c 
to 60o 
to 40c 

or ton for H. J. ASHat S3u
4M,COS^ MEBCU&to. I

! fresh 
eaterday:

SmokeJ Meats—Roll», 32c to 36c; hams 
medium, 36c to 42V:; heavy, 84c to 49l- 
sic to St™' „58C v1? f8c: backV binele .: 
e^cial *4c; tobrr--f“l baC°n- 40c M «=: 
38c: boiled hams.

Green Meat»—Roll».
Barreled Meet»—Bean _

cut or family back. 31»; for 
boneless. 3v3 to 354;
358; mess pork, 340.

Dry Salted Meats—-Lon* clears 
26c to 29c; In cases. 27%e 
belli ee, 28V4c to 3014c; fat 
24c.

cured meats
do., 10-lb. tin i, per lb. ... 

Ontario No. 1 white clover. 
In 2% and 5-lb. tins, per

26c to 26e‘ '

lb ' ITALIAN27c to 60cbreakfast tmeon, 40c liTu'c ; 
56c: cottage rolls, 36c to 
n- a 5c to 58c.

82c to 86c.
Pork, 336;

Hay Market.

.eïïne h^mma,r3koHtV .^Tto^'
»».to 330. With little coming In. âata 58c
ïo°ca6,0Va^rel- UtUe >» “ S
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Poultry Prices.

*■ The poultry trade continued very „„i.e and. light. With only moderate offerim 
The price i, as given to The World, by 
one of the largest wholesale and retell 
dealers in the city, were as follows-
tôU88rc7TVoC£>îd’' 3°C l° ï5c' and hens, ,0c 

Droeeed chickens, 35c to 42c; hens 
38c. and turkeys. 60c to 65c lb.

tirain Prices.
Country grain prices, as submitted by 

Stiver Bros., at their Unionvllle 
yesterday afternoon, will give a goSd gen- 
eral idea of country grain prices’ In *t'io 
districts around the city At tk. .!—. ,, 
receipts owing to the bad condUlonoVthe 
country roads are very llgtot * 1 n or tle
ma?qeul.flrrlL?5U<’,tBo hV^s.’Yh6.
bar^, 90c to 95c, «* trito. 45= t0

aware 
any carry-ov’er 

wheat stocks in any country in the 
world?

In tom. 
to 2816c; clear 
backs. 22c to

Lard—Tierces. 20c to 21c; tube. 
22«; palle, 25c to 25%c;
28c; shortening, tierces. 13c 

Oleomargarin 
Best grade ..

Cheese—
New large
Twins ................
Old <large)

Maple syrup—
Tinj .............................
Cue-gallon tin 
Maple sugar, lb. .
w£?.n%,o&*

, 21V4C to
prints. 2714c to 

Per pound.
The performance of May wheat In 

1917 will be duplicated this year. Go 
slow on the short side. If you take 
delivery on March wheat liiid hold it 
until the first of June you wi ll make 
a dollar a bushel rvofit. and, which 
!h mo *e ■ on will help to check fur­
ther exportation, which is threaten­
ing to denude 
sary supplies at 
period.

Live

32c to32c to 34c
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RECOVERY NEAR CLOSE 
OFFSETS EARLY LOSSES

Record of Yesterday’s Markets |’ i-

TORONTO STOCKS NEW YORK STOCKS*
Ask. Bid.

Abitibi., 43% 41%, Saw Mae 16 ...
do. pr.. 88 ... do. pr.. 52 61

A. Cyn p ... 68% S. Wheat ... 128
A-S. Bk. 7 6% do. pr.. ... $7
do. pr.. 79 76 Span R. 78 . 77

AU. Sgr. 32% 31% do. pr.. 86% 86
do. pr.. 60 ... Sfl Can. 61% 61

Barcelona 5% 6% do. pr...........
Braz T.L 38% 83% T Bros P 77% ...
B. C. Flah 41 40% Tor. Ry. 69
Bell Tel. 106% 104% Trethe’y. 17 
Burt F.N 106 104 Tiwketts. 49
do. pr.. 106 104 do. pr.. 84

C. Bread 18% 17% Twin C. 46
W.C. Ft ... 124
Win. Ry .42

Ask. Bid. A, L» Hudson & Co. report fluctuations 
on the New York Stock Exchange yester­
day, with total sales, as follows:New» From Washington Invites Fresh Selling of Railway 

Stocks, and Passing of Vanadium Dividend Has 
Depressing Effect On Steels.

Sales. Shares. High. Low. Cl. Chg. 
700 A.-Chaim. .. 36% 39% 36% + %
ÏÏ5 Î B- Su«“r 43 42 43 +1
.600 Am. Can. .. 33% 29% 29% ...i.
200 A. Car & F. 122% 122 122% — %

.200 A.H. & L. p. 47% 47 47% — %
2.000 A. Int. Corp. 45% 44% 46 + %
,«00 Am. Loco. . 85/4 35% 86 .....
1-®»V A- 8. & Ref. 39% 38% 39% — %

800 A. steel F.. 30 297% 29»% .....
1.4(H) Am. Sugar . 94 93% 94 ..........
1,900 Am. Bunt. T. 80% 78% 80% +1% 

A. Safe. R.. 6% 6% 6% .....
8.4M A. TeL & T.100 . 99% 100 ..........

600 Am. Tab. . .116 114% 116 ..........
1- WO Am. Wool. . b.% 66% 67% +1% 

600 Anaconda ..37% 36% 36% — % 
S” Atchison ... 80% 80% 80% + %

“•JJ® A.O & W.I. 36% 33% 36 +2%
7-400 Bald. Loco. . 88% 86% 88% +1% 
„ 200 Bait A O. . 32% 32% 32% + % 
4-»00 B. Steel "B” 57% 66% 67% + »% 

200 B. R. T. ... 14 13% 13% + %
200 Burns Bros. 86 .................. —1
200 Butte A S. . 12 .................. — %

2- *0« Cal. Petrol.. 42% 40% 41% + %
1,200 Can. Pac. ..113 118% 113 ..........
4.600 Cen. ^eath.. 41% 40% 41% + %

11-<00 Chand. M. . 78 , 76% 77% + % 
600 Ches. A O. . 68% *68% 68% — % 
600 C..M. A-S.P. 24% 24 24% + %
*00 ^,do. Pfd. .. 37% 36% 37% + % 
«00 Ç..R.I. A P. 26% 25% 26% + %
200 Chile Cop. . 10%.................. + %
300 Chino Cop. . 20%..................
300 Coca-Cola .. 22 21% 22 ..........

6 700 Col. Qram. .7% 7 7% — %
4.000 Corn. Pro. . 74% 73% 74% +1%

,, S2S Coed®" •• • 2*% 28% 28% - %
“•«•O Cru. Steel . 89% 9«% 88% + %
1,800 C. C. Sugar. 23% 23% 23 —1

100 Dome M. ... 16
1,100 Erie

f
91

. - New York, March 22.—Irregular and 
uncertain tendencies were predominant 
In the stock market today, altho many 
losses were canceled at the compara­
tively firm close. Previous depression 
of prices was largely affected by incl- 
___ te. which emphasized the .very .unsat­
isfactory conditions .existing among the 
railroads and In various lines of In­
dustry.

Announcement that the senate 1» likely 
to adopt a resolution providing for an 
investigation of the entire railway situ­
ation Invited fresh offerings of those 

j Issues and passing of the Vanadium divi­
dend directed renewed attention to ad­
verse conditions • in the steel and allied 
trades.

Prospects of a double holiday in the 
part of- the week served as a 
to activity or bullish Initiative. 

Commission houses reported little busl- 
nees from Interior sources and local 
operations were limited to professional 
Interests.

Bull pools In motors and similar Issues 
made few attempts to renew their futHe 
efforts of the previous session, altho 
those stocks, together with oils, steels 
and equipments were foremost In the re­
bound of the final hour.

Some Strong Spots.
Specific features of strength Included 

Studebaker, Pierce-Arrow, Atlantic Gulf, 
Pacific Oil, Mexican Petroleum, U. B. 
Steel, Baldwin Locomotive and North­
ern Pacific. Many extreme declines -of 
one to two points were reduced to frac­
tions at the finish. Sales amounted to 
600,000 shares.

On the exchange call money held "at 
the fixed rate of 6% per cent, while as 
low as 5% per cent, was again privately 
quoted. Mo'tferate reactions occurred in 
leadii« rates of foreign exchange, other 
than remittances to Scandinavian cen­
tres all of which strengthened. Confus­
ing movements ruled In the bond

sI 46
81
15

den do. pr. • 86 86
C. Car.. 35 83
Cd°'c?mY. 6? 68 Banks

do. pr........... 91 Comm’ce 190 189
C F A F 60 ... Dom’n.. 197 ...
Can. 8.8 80% 29 Hamilton 180 ...
do. pr.. 66 65 Imperial 189 187

C.Q. El.. 114 113 Mcrch'ts 180 179
do. pr........... 97 Molsons .... 177

C. Loco. 83 81 Montreal 208
do. pr.. 86 84 Nova 8. ...

C. P. R. 129% 129 Royal ... ...
Can. Salt 90 ... Standard 203 201
C. Dairy 74 66 ' Toronto. 188 ...
do. pr.. 85 83 Union .. 166 154

Coniagaa 195 185 Loan, Tr„ Etc
Con. 8m. 19 18 — .
Con. Gas 136 136 g’ 175
Cr. Res. 17 14 £0, ,"°
Cr. N<st ... 47 n h«v 'ik 70
Det. U.. 84 S3 aw Pr' 140
S°racean-17S0 172°7°% plwi
do. 79 2- la^-112

D. Iron. ... 72 F- A C 1Î9
E'S Tel0r' 83 SO* Nat. Tr. 200 196
£•. T?1'1 83 O. Loan. 167 157
2ui» 8Y?‘ *" ,2 20 pc p ... 146
Ford M. ... 336 TO Tr. 197 192
lA. Rose. 20 IS Tor. Mtg ... 132
Mackay.. 73 72 ttoion T. ... 100
do. pr.. .... 64 _

Maple L. 185 130 Bonds—
do. pr

Mex L.H 10 6
Monarch. 65 
do. pr........... 80

N.S. Car 6% 6% EL Dev. 93% 92%
do. pr.. 25 

Nip. M.. 890 860
N. S. St’l 40
Ogihde.,. ... 200
do. pr...........

O. S. Pro. 65
P. Burt. ... 
do. pr.. 80

Penmans. 95 
Pt. Rico 45 
do. pr..

Pro. P... 99 
do. pr.. 87 

Que L.H 27 
Riordon. ... Ill 
Rogers.. ..
do. pr.. ..

Rus M.C. 60 
do. pr.. 60

40%/
i

}

202
i 267

202latter
check

! mar­
ket.

138%

INVESTMENTS QUIETER;
SPECULATIONS EASIER

1 TRADING WAS FLAT,
BUT BOLLINGER STRONG

75%

A marked falling off In the dealings 
In war bonds was the feature of yes­
terday’s narrow market on the To­
ronto Stock Exchange. The Invest­
ment demand has slackened, but 
prices are steadily maintained.

The undertone to " the speculative 
side of the market was none too firm, 
but prices varied only slightly. The 
paper stocks were unsteady. Can­
adian General Electric held around 
ti e previous day’s price-and Brazilian 
was fractionally lower.

Steel stocks were dull and the new 
merger news had no present Influ­
ence on the price of these shares. 
The annual statement of the Porto 
Rico traction was favorably received, 
but the only dealing was In the pre­
ferred stock.

Trading flattened out considerably 
cn the Standard Mining Exchange 
yesterday, and the sum total of the 
whole day’s business was only 80,000 
shares, most of which was in the 
minor and email priced stocks. There 
was virtually no change in so far as 
the general prices were concerned, thé 
only- feature of the market being a 

, ci ilapse in thq prtce of Vacuum Gas
a haws which sold on Monday at 20 
and yesterday dropped t,o 13. This 
company was supposed to have 
openeif up a new gas well over the 
week-end, and Monday’s price was 
made on that account. What hap­
pened to break the stock yesterday 
she market did not hear.

Among the gold etocks Hollin- 
ger continued to show the greater 
strength, and despite the general 
dulness advanced to 6,80. McIntyre 
was easy, and it is now seml-ofllcial- 
ly stated that no dividend will toe de­
clared on McIntyre until the power 
situation has been rectified. Dome 
was dealt in in odd lots at 17.60.

Silver advanced somewhat higher, 
tut this had no effect on the stocks, 

j cnly four of which were dealt In. and 
these , being among the closed-down 
properties with the exception of 
Trethewey, which sold" at 15.

137

!
I \

--- ...............12% ii% i? .—'%
2-4«9 FamV nly”r: 67% «6% 67% +1% 

100 Freeport T., 16
1.800 G.,W. A W. 1

36.400 G. Asphalt . 62
800 Gen. Elec. .137 136 137 +2

8.200 Gqn. Mot. .. 13% 13% 13% + %
.1,400 Goodrich .. 38 37 38 + %
*’*»» Ot. Nor. pr. 74% 73% 74% + %

200 «G.N. O. ctfs. 31%................. — %
1,000 Houston O.. 69 68 68% + %
2.800 Hupp Mot. . 16% 14% 15% + %

200 H. Central .. 86% ... .....
800 Insp. Cop. .32%................. — u

.800 Inv. Oil .... 18% 18 18% + % 

.... Int. Nickel . 15 14% 16\+ % 
600 Int. Paper .67 .................. T %

3.300 K. City S. . 23% 21% 23 + »*
4.700 K. Sp. Tire. 42% 41% 43% + %
3.900 Key. Tires . 16% 16% 16% + %
1.700 Ken. Cop. . 18 17% 18

600 Lehigh V. . it,...
700 Lack. Stl. .. 624» 62

’ 1,000 L. Rub. A T. 25% 24 
400 Loews .. .. 18 ...
200 Max. Mot. .6% 5% 5% — %
.... Mer. Mar. ip. 61%..................

38.400 Mex. Pet. ,.146»A 142% 146
400 Miami Cop... 17% 17%

1,400 Mid. Steel . 30% 29%
800 Mis. Pac. .: 17% 17%
200 Norf. A W.. 96% 96% 96% .....
100 Nat. Lead . 72 ...........

1,500 N. Y. Cen. . 70 68 % 70 +1
.... N. H. A H.. 16% 16 15% 4- %6.300 North. Pac..- 78% 76% 78* +1
800 Okla. Prod.. 3% — it

,7»0 P-Am. Pet.. 70% 69 79% .....
11,300 Pen. R. R. . 35% 34% 35% 4- %200 People’s Gas 41% .?. ... — it
19,800 Plerce-Ar. .. 33% 31% 33% 4-1% 

P- » W. Va. 25% 24% 26% — %
.... Pun ta Sug. . 46% 45% 45%__lit800 Pullman Co.104 . * 1/4
900 Pure Oil ... 33% 32% 33 4- 14*00 Pitts. Coal . 58% 68 * 58 —1%
200 R. Steel S, . 87 86 86 —1%.300 Ray Cons. . 12 . %

6,000 Reading . . 9t% 66% 67»4 X"% 
200 Replog. Stl.. 24

, 500 Repub. Stl. . 67% 66% 66% —
3,700 Royal Dutch 64% 62*

11.200 Sears-Roe. . 77
3.600
5.200

200

99 C. Bread 84
C. Loco. 89
D. Can...........
D. Iron.. 82

90
SI

24 Mex L.P ... 40
Penmans. 90 88

37 Pt. Rico. ... 70
Que L.H ... 62

99% Rio Jan. 79 78
.. * Ster. Ci. ... 85
34 Sao P... 80 ...
78 Span R.. 97

St:t Can. 95 94
44 W L. ’25 95 94%
75 W L, 31 93 92%
97 W L. ’37 98 97%

Vic.. ’22. 99% 98%
26% Vic., ’23. 97% 97%

Vic., ’24. 96% 96%
56 Vic., ’27. 97% 97%
90 Vic., ’33. 99% 98%

Vie., '34. 96 9494
56 Vic., ’37. 99% 99%

U

MORE STRENGTH SHOWN 
IN MONTREAL TRADING

•«.I?
25% 4-1

Montreal, March 22.—In a quiet 
ket on the local stock exchange today 
evidences of strength were shown with 
Riordon rallying nearly seven points from 
yesterday’s low to 112. The papers were 
generally strong with Abitibi and Latfr- 
entide the only issues to score losses, 
the former being down 1% points at 42% 
and the Stter a small fraction at 86 
dividend 1% per cent. Spanish common 
made a substantial gain of 1% points at 
77, and tho preferred was steady at 85%. 
Brompton netted a full point at 36.

Dominion Steel was the only active 
representative of the groups selling up a 
fraction to 42.
_ Stronger Issues were Cement, Bell 
Telephone, Lyoll and Breweries.

The car stocks were weaker.
more active, especially the ___

loans, which closed unchanged, to a frac­
tion higher. Total sales: Listed 3649. 
bonds $232,700.

mar-

r + %'
+1%

17%.........
30% 4- % 
17% 4- %

TORONTO SALESi ex-
Op. High. Low. Cl. 
42% 43 42% 43

Atl. Sugar.. 31% ... .i.
Barcelona .. 6% 6% 6% 5%
Brazilian ... 33% 33% 33% ...
Can. SÆ.... 30% ... 30 ...

do. pref... 6594 66% 66% 66
69 69 % 59 69%

C. P. R......... 129 129% 129 129%
Con. Gas... 135%.;..........................
Dome ............1725 ..............................
F. N. Burt. 105 ... ..................
Gen. . Elec... 11294 H4 112% 113%

do. pref... 97%.............................
Ford
Mackay pf.. 66 %----
Pro. Paper.. 97 ...
Pt Rico pf. 76 ...
Que. L. & P. 27
Riordon .... 110% ..._ ..................
Steel corp... 42% 42% 42 42%
Span._,R.... 

do. pref... 84

CAPITAL EXPENDITURES 
PAID OUT OF EARNINGS

Abitibi

In his address to the shareholders 
i of the Pcrrto iRico Railway, President 
, D. E. Thomson said in part.
; “Notwithstanding that operating 

expanses continued abnormally high, 
our gross and net earnings for the 
year 1920 show very substantial In­
creases over the 1919 figures; the 

an Increase of 24.15 iper cent., 
ana- the net an increase of 3488 per 

• cent. After deducting Interest, divi­
dends on preferred stock and all sums 
transferred to reserve, the year’s pro­
fits were equal to 7.2 per cent, on the 
common stock.

“The expenditure during the year 
on capital account, which had to be 
provided out of earnings, amounted 
to $167,523.42.

“It is worthy of very eap 
tlce that the total amount

■
Cement

Bonds
warwere

6
310 1

BOARD OF TRADE. gr 64% 26
10
60

Manitoba Wheat (In Store Fort Wlllla )
No. 1 northern, $1.89%.
No. 2 northern, $1.86%.
No. 3 northern, $1.82%.
No. 4 wheat, $1.74%.
No. 2bC.Wt,47cn S*°r“ F°rt Wllllam>- 
No." 3 Ciw.i 42%C.
Extra Np. 1 feed, 42%c.

- No. 1 feed, 40%c.
No. 2 feed, 37%c.

MNot03bC.W.r.le8yi%cn 8t°re F°rt Wllllam>-
No. 4 C.W.", 70%c.
Rejected, 58%c.
Feed, 58 %c.

American Corn (Track Toronto, Prompt 
„ „ Shipment).
No. 2 yellow, 96c, nominal.
Ontario Oats (According to Freights 
.. Outside).
No. 2 white, 43c to 45c.

Ontario Wheat (F.o.b. Shipping 
„ According to Freights).

No. 2 winter, per car lot, $1.80 to $1.85.
No. 2 spring, per car lot, $1.70 to $1 76
No. 2 goose wheat, car lot, $1.65 to *1.'70. 

P««« (According to Freights Outside). 
No. 2, $1.5u to.$1.65.

Ba;le,y (According to Freights Outside). 
Malting, 80c to 85c.

Buckwheat (According 
aide).

.No. 2. $1.05 to $1.10.
Rye (According to Freights Outside). 
No. 2, $1.45 to $1.50.

Manitoba Flour.
First patent, $10.70.
Second patent, $10.20. 
x°"tarJ? (Prompt Shipment).

.Nominal, In jute bags, Montreal; nom- 
eeaboard^Ute bag8’ Toronto: $8.50, bulk 

Mlllfeed (Delivered Montreal Freights 
Bags included).

Bran, $37 to $40. ■
Shorts, $35 to $38.
Good feed flour, $2.25 to $2.50. 
vr . tlay (Track, Toronto).
N°- 1. $24 to $26 per ton.

Straw (Track, Toronto)
Car Jots. $13 to fl2.50

e
%25

Z Tu ^ly. î°o% io°% ^
ST sttrL.TZw: ¥& ,MV4,35*i

56.800 Studebaker . 73 68 % 72% It
3.900 Texas Co. . 4 1 94 41% tu 

10.500 T. Coal A O. 27% 2494 27% +iw 
400 Texas Pac. . 20% 20% 20%—v 8.0SO Tob. Prod. . 47 45% 46% Z ^

1.400 Union Pac. .116% 116% 116% — % 3.200 y. R. Stores 49% 48% 49% H 
t'*®0 V. S. Alco. . 69% 68% 69%+'%

700 TJ.S. Fd. Pr. 22% 21% 2’’% + to1.800 Unit. Frt. .103% 101 94 1 03tt +ie£
14,700 U. 6. Rub. . 73% 71% 71% + %
.... U. S. Steel . n.y, 80 81% +1%
..... do. pfd. ..109% . . I zt
1.100 Utah Cop. . 49 48% 'jito + H
7.800 Vanadium . 29% 27* 29% +'v

500 V. C. Ohem. 32»4 31% 31% + ‘ 
oOO Wabash “A” 19=1 ... ^+'to
son W'sMngh’se . 47% 47% "i7% ^

4.400 WUlys-O. ..8 7% 8 +'%
100 Wilson & Co. 42 .. .. + H
200 Wor. Pump. 50% 50 50% +"%

Total eales. 646.100 shares. ™ + "*

85
75 76 76 76

85% 84 85%
S. Mass. pt. 50% ...
Twin City.. 45%
Tor. Hails... 67%

Bonds—
Elec. Dev... 92% i.. ' .
Steel of Can. 94 
Pac Paulo.. 80 

Banks and Loans—
Commerce.. 190 
Dominion .. 196 
Imperial ... 187 
Royal

205
65
20
16.. V.
3

$600eaial no- 
of such

expenditure paid out of profits since 
, the war broke out is $791,452. During 

the same period we redeemed first 
mortgage bonds, Including those 
chased for future sinking fund 
quirements, to the amount of $342,500. 
These items together represent a bet­
terment in the company’s ,position of 
$1,138,952.”

93% $6.00»
... $26,

\

pur-
202 % .... 202%

Standard ... 201%.................
War Loans—

1925 ..
1937 ..

re- 21
■

.. 96

.. 98
$500

Pointa $1.000, V loterie
1922 .........I NEW YORK CURB . 98% 98% 98 ... $4.400

■ 97% 97% 97% ... $10.750
.96%... 96 96% $8.950
. 98%... 88 ... $62,100

95 $30,900
$4,500

r 1923'i
1924 .
1933 \
1934 ................. 95

New York, March i?2.—On the cprb 
Eureka-Croesuis «had a busy day of 
price changes. At the opening it sold 
at 82 and then declined to 69c, with 
a rally of a half-dozen points later. 
Altho favorable reports have come to 
the street regarding Divide Extension, 
tho stock sold down to 35c today. The 
close was somewhat higher.

The United Verde Extension Mining 
Company has declared Its quarterly 
dividend of 25c a share to holders of 
record April 5. Quarterly dlsburse- 
imsnts of 50 cents a share have been 
paid on the stock for some time, but 

the red m,etal market 
At6,, company to cut the 

dividend. Allied Oil 
•pot.

1937 99% ...
to. Freights Out-

STANDARD STOCKS
*Ask. Bid. MONTREAL STOCKSAsk. Bid.

Gold— w. Tree. 6% 6
Atlas ... 23% 18 Silver- 
Argonaut 35 ... Adanac.. 2 1%
Baldwin. 3 .... Bailey .. 3% 3%
Bos. C9t. 10 ... Beaver.. 38 -.37
Dome L. 3% 3% Ch. Fer. 8% 7
Dome ..17.65 16.50 Coniagas 200 180
Eldorado % % Gifford............
Gold Rf.. 4 3% Qt, Nor. ... 1%
Holly C.. 690 675 Hargrave 1% ...
Hunton.. 9 8 Lorrain.. 2 ...
Insplr n. ... 2 La Rose. ...
Keora .. 16% 16 McK. D. 20
Kirk. L. 61 49 Min. Cor 100
L Shore 118 115 Nipis’g.. 875 350
M Intyre 194 192 Ophir .. 1% 1
Moneta.. ... 11 Peter. L. 8 ...
Newray 6 6% SH. Leaf. 2% 1

V-. 2® 20 TlmJnk’g 27 24
? C^n 21 10 Tork Ont 1 ...
P. TIsd.. ... l Rodhes'r 8
SMS®- *% ®% OH and Ga
Skead .. 52 45 AJax qa 07
TeoïmK to • • - Eureka."..' 29 Ï3
t I21, Rockw’d.
w 8(4 Petrol... 40 29WT^tto°n ‘ - Vac., Gas 13% 12% 

Total sales. 30,675 
Silver, 58 %c.

g
AK'fih, °Pen- N>h. Low. Cl. Sales,
^b.tibl ...... 43 43 42% 42%

do. pref. .. 86 .................. 71
Ames. H. pf. 27%.................
Ashes toe Cor. 76 ...

do. pref. ..90 ... ."
Allan. Sugar 31%.................
ielC.TÂlsh"".".1Î0 105% 105 105y*

Brazilian ... 33% .
Brompton .. 35 
Can. Cem. . 59 

do. pref. ..91 
Can. Car ..

do. préf. .. 69 ...
C. G. Elec...113% 114 
Can. S. S. .. 31 31

do. pref... 66 
Dom Glass pf 82 
Dom. Steel .42 
L. of Wds. .148 ..

do. pref. . .101
Laurentlde . 85% 86 85% 86
Lyall Con. .69 ..................
Mont. Pow... 82% 82% 82 8?
Nat. Brew. . 37 37% 37 37%N.S. Steel pf 88 ... ... ..!*
Riordon .... Ill 112 110 112
Shawinlgan .105 
Smelters .... 18 
Span. River . 75 

do. pref. .. 84 
Steel of Can. 60
Toronto Ry. 67 ..............................
Wabisea Cot. 47 ..............................
Wayagamack. 72 72 70 70

Banks—
Comimefce . .189 ... ....
Merchants ..179%............................
Nova Sco. .. 257 
Royal .
Union ............. 156

285
5

25

5
21 56

20
I?36 35 "36

59% 59 59% 130was a strong!" 6
75

100
. 33% ...

per ton.MONEY MARKETS.
London, March 22.—Bar silver iuu.aw? ceUntCe"n,Bar KOld’ 105=- Money,^6 

per cent. Discount rates, short bllki 7three montha* bills, e^ ner 
cent' °°‘d Premium at Lisbon, 14+00.P

.Paris, March 22.—Trading was

^kGlazrbrook * Cronyn 
^Ses as follows ;
Wr. fds....

■Font. fds...
F^ter dem... 444
PS CaWe tr.... 4,4^ 445 - ............
1 ln New Vork : Demand slerilng,"

PRICE OF BAR SILVER
per^ounce. 22alvh 22-&tr silver. 34%d 

p*itoin«rk' MarCh 22 _Ba!" silv®r. 58%c

1 113% 114
30U.S. EGG MARKET IN PANIC.

Ottawa, March 22.—(Dom. Live stoer
|Thf JrTkhet s^ÆV/s ITê
It fofncl^' statMthlMn^i^tutf."

ton21tooe «ns<iI0i>lfd thla morning to 21c 
Apr11 storage packed 27c to 

, c+ 18 further rumored on the stras» 
n Toronto that Chicago went as low as 

19c for cur-c„t firsts and 25c for April 
storage packed, but of this at present 
tnere is no confirmation. On the bash 
of the lower prices In this country and
Grea’t nnny fir!Ter, tone °f the market in 
Great Britain, dealers are again sizing nn
tlie possibility of exporting fresh eggs 
, Toronto easy and unchanged, officially 
but prices arc in some instances being 
cut. Montreal receipts continue heavy® 

receipts, jobbing, 40c, costing 32a 
f.o.b. country. “
-toeW„Y?rk^urrent extra firsts. 26c to 
-Sc firsts. 25c to 26c; April storage ex- 
1 to firsts, 28 %c to 29c; firsts. 27c ®o 28c 

Bri isn cables (prices shillings per toil 
dozen) ; London, March 21.—sharp re- 
c.‘,very .for Easter trade; English. 21 to 
ri’\ 20 t0 21; Danish, 19 to 22-
Dutch. 20 lu 22. Chickens scarce and 
-aster, 2 1-3, broilers. 2% to 3%

30 185
66 66 6*6% 17

16
133I. 84t I
250

50
35

<% 3% 150

275

25
77 77 son
85%report exchange 

Counter. 
%"to"%

85% 270
STANDARD SALES inbuyers. Sellers. 

13 11-16 13 13-16 
par

2
Gold— Op. High. Low. Cl

Lome M... .17.50* ...
Gold Reef .. 3%............................
Belly Con...«1 75 6.80 6."76 eiso
Keora ............. 16%..................
Kirk. Lake.. 49% ..' 49
McIntyre 
Moneta ..
Teck-H.
T -Kr.;»t .
V. N. T.
west Tree .. 6% ...

Silver—
Adanac 1 % ...
Beaver .... .*37%
McK. Dar. ..17 ...
Trethewey ..15 

Oil and Gas—
Vnc. Gas ... 16 ...
Eureka .........  20

10Sales.par
(44%

2065
4,000 1500 125.000
2,000

6fir .202 27193 300 811 2.300 War Loans— 
1925 .
1931 ..
1937 ..

10 500 . 95
®!% ... ... $100 

. 97% 97% 97% 97% $15,200

$1.1006%1I 50020* . 600
* 6 2,000 Victories—

1922 98% . .. 
97% . .

CONDON OILS.
London, March 22.—Calcutta ,, tl8. Linseed oil. 28s ll i 8e(e* 

Petroleum—American refined V ,jî' 
spirits. 2s 4%d. Turpentine "sp^tA,3^ 
Kesln—Amerlcan strained, 17s: t>-pe "G’’ 
18s 6d. Tallow—Australian, 37s «d. G’

... $10.550
• ■ $10.300
::: 83

« sa. 99% ... .

■ 19231% ... 2,500
600

1,000
2,000

1924 .. 
1927 ..

..96 ... .
.. 97% ... .CHICAGO MARKETS.

h.hMto’ Hudson & Co., Standard Bank 
““%■ report the following prices on 

the Chicago Board of Tradl:

Wheat—?PCn Hl8rh’ Low- Close. ^Close!
Mar. ... 152 154 149 152 152%
MRyye-' 112 143* “S K2% 141^

May ... 135 137 133% 136% 135
Cora- m*b’116 “2 114%b 113%

May ... 65%
July . 68%
Sejpt. ... 70% 71

Oats—
May ... 40%
July ... 42%

MINNEAPOLIS FLOUR AND GRAIN S<Pork—
Minneapolis, March 22.—Flour un- Mav ... 20.50 

-ï„an<tSd : shipments 54.926 barrels. Bran I.urd—
, . 3' ..,«h.?a,t,.<’ash No- 1 northern, $1.52% May ... 11.90

(?■ 1° $1.68%; March, $1.38; May. $1.37%. July ... 12.15
Com, No 3 yellow, 50%c to 51 %c. Oats. Ribs—

'■ to 36%c. Flax. No. May ... 11.55
1» $1.72% to $1.75%. July

r 1933
1934 .. 
1937 -.9.

• ■ - $23.950Ï 13 5,o00
1,000

S’
■V UNLISTED STOCKS.

Ask. Bid. Ask. Bid.
; Bromp'n. 36 35% K.B. Pet. 10% 10 <
B. Lake. ... 13% Imp Tob 475 425

King Ed. 72 ...
MacD. p. ... 65
North. A. ^% 4%
N. Star.. 510 

40 do. pr.. 365 355
W Ass'e 12 10

33 W. C. P. 20

TORONTO SALES UNLISTED.
• —Morning—

NEW YORK COTTON

Exchange ‘fluctuating as follows; ” "

bpen. High. Low. Close. Close 
Jan. ... 13.26 13.28 13.22 13.26 1307 
Mat. ... 11.85 11.90 11 58 11 79 it'ii
May ... 12.05 12.08 11.’$0 12.04 11 S3
July ... 12.46 12.52 12.26 12 50 1*» 26
Oct. ... 12.92 13.00 12! S3 12.99 1276
Dec. ... 13.24 13.29 13.12 13.27 13 01

•Odd lots.
Total sales, 30,675 
Silver, 58%c.

I,
i i

do7 pr........... 15%
do. inc. 40% 39 

C. Mach. 28 
D F-& S 45 
do. pr.. 90 88

D P * T 38

■ NEW YORK CURB.
Supplied by Hamilton B. Wi'ls 

Limited, 90 Bay street, Toronto.

Allied Oil .........................
British American Oil 
Boston & Montana ....
Elk Basin Petroleum ..
Eureka-Croesus .........
Inter. Petroleum 
Murray Mogridgc
Merritt Oil .........
Midwest Refining
Perfection Tire .....................
Producers & Refiners 
U. S. Steamships 
United Profit Sharing .....

«
& Co.,66% 64%

69% 67% 68% 68%
69% 70% b70%

40% 39% 40% 40
(2% 41% 42% 42
42% 42% 42% b42%

65% 65%I li- Bid. Ask.
13%

27% 29li 8 14 64%
9 9%i 60 60%1 N. Breweries—K, »t 37. 10 at JSfito 

Brompton—50 at 35, 20 at 344.u* a......... ...  a20.90
11.90 11.65 11.67 11.80 
12.20 11.97 12.05 M2.15

11.55 11.30 11 40 ii 47 11.87 11.60° 11.67 bllJs

■1
12% 1S_ —Afternoon—

Black Lake—9 dt 13%, 11 at 13to 
Ibompson-Krist—500 at 6% 
Brompton—25 at 36.
Pore. Crown—600 at 19%.
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