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-ALEGAL DEPOSITORY FOR TRUST FUNDS | 2pctor o e g
E:;;r.tho laws of the Province of Ontario this Corporation is a legal depository for in France, and the financial situation in

Egypt. Altho prices were forced down=
Trust Funds. On deposit accounts m‘f‘”“ at : ward to a moderate extent, there wnw:o i

THREE AND_ ONE«-H ALF PER CENT. liquidation of consequence, and the day’s

; ! operations appeared to have no other re-
per annum is pald or credited to the account and compounded

sult than.a moderate increase in the short
FOUR TIMES A YEAR.

intebest. The announcement of furt
gold" engagements, amounting -to $2,760,~
One Dollar opens an account. _Accounts
drawn by malil with perfect convenienece. -

|000, Was without effect upon price move-
Canada
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firm, with good prices offering for new
crop. 3 y, 47
Toronto reports say : There has

been
ood t to general here 5
a g one to ge trade mm‘ ;’&'_J

the past week. Better weather
creased the retail movément- of sum 1%
lines, and wholesalers report an jmpméd'f ;
re-order - business. Wholesale buyers of |

drygoods are reported covering them-
seives as far as possible ahead into 1908.

AEMILIUS JARVIS &

Cottons are firm, and the linen market is}

PAYS SPECIAL
. ~ ATTENTION TO
SAVINGS ACCOUNTS

INTEREST PAID FOUR
TIMES /A YEAR

somewhat panicky. Silks are mo up-
wards, and orders are already p for
this time next year. Trade in high-class
ready-made eclothes is better than it has
ever been at this time of the year.
mgvement in groceries is active. The
movement of canned goods is now heavy
and prices are firm. Teas are. quiet.
Money is showing a slightly easier tone.
Collections are also improving. The out-
look for Ontario crops is reported satis-
factory. Grain is about a month , but
it is now growing well, and prospects
favor a good yield. The fruit harvest
promises well. Wheat prices here are
firm. Oats are ‘easler. Bran and shorts
are lower, but the demand is good. Flour
is showing a firm tone in sympathy with
wheat. Receipts of cattle here are not
heavy. The demand is quiet and prices
are easfer. Hog prices are steady, with a
fair demand.

Winnipeg reporlts say : Ut:!certtdnty‘r‘- aﬂc“““' SE‘GR‘"
garding the coming crops has, to a cer- ; y
tain extent, unsettled trade here. The m mm,
situation,” however, looks more cheerful
as time goes on. It is now generady ac-

mnh' with- | ments, and, altho the time money market
h?’&fﬁ'ﬁ%ﬁ&“«m&? sh ,additional firmness, call money

aen - — lp ‘Spoeeh wa Toad with inierost DUE
Permanent Mortgage Corporation
TORONTO STREET, TORONTO, - :

~ BANK PRES. DISCUSSES
- COMMERGIAL DUTLOOK

no effect upon price movements. The dul-
ness continued thruout the afternoon,with
.Says Future Lies in Public Mind
and Temper— Canadian

‘slightly  irmer tendencies at the close.
Stocks Inactive.

 TORONTO. , -
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Marshall, Spader & Co. wired J. G.
Beaty at the close :

' We must conclude that a further de-
velopment of the export gold movement |
must be awaited before the stock market
can be considered without this influence
'|as a menace. There is nothing in the
forecast for the next three months to
glve relief in the way of sterling exchange
in .sufficient volume to prevent a con-
tinued loss of gold. Of course, receipts
| from the Klondike will offset the move-
ment to some extent, but we do not be-
lieve a sustained 6 per cent. money mar-
ket will prevent shipments.

The political and economic situation in
France looks® complicated, and  has re-
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Omitting the manipulation in Rios
the Toronto market was intensely dull
to-day. Rea}lizing salées found the mar-
ket support. soft and prices were
shaded in almost every case. The bank
stocks are suffering with the general
list. Hamilton, Dominion and,Imperial
each sold lower, the demand for these
securities being as narrow as for the
more representative issues. Stocks
which have a large following at Mont-
real are evincing a greater weakn];gs
minion Cbal, N. S. Steel, Richelieu, To-
ilway, Detroit Railway and
others for which Montrealers have
shown a special liking are among the

SENT ON RBQUEST,

cently resulted in heavy sales of securi-

| ties.

DOMINION
SECURITIES

CORPORATION LIMITED,
20KING STEAST TORONTO

ual positions of various stocks indicat-
ed a few days ago, the support in A.P.
C., remainmng around 81, Smelting 112,
Anaconda 54, Atchison 86, St. Paul 123,
N.P. 120, Pennsylvania 108, Reading 99,
;‘,Z.P. 73, U.P. 130 to 131 and Steel 31 to

Meantime, as pointed out by Mr. Van-
derlip in his speech to-day, ‘“‘there is no
inherent reason in conditions of agricul-
ture, industry and finance in the United
Stites that would make necessary a fur-
ther period of disturbance and depres-
sion.”

Ennis. & Stoppani. wired to J. L. Mit-
chell : y )
The market to-day has held firm in
face of an accumulation of adverse fac-
tors. The announcement of only the re-
gular. dividend on Reading, and of the
St. Louis and San Francisco financing,
discussion of probable details of the C. &
O. borrowing, engagements of $1,500,000
gold for export to Paris, and $1,100,000 to
London, prospect for an unfavorable bank
statement, failure of - the discount and
savings bank of Alexandria, with esti-
mated net liabilities of some ' $2,500,000,
mob violence in France, 'lower copper

do. preferred ..
Cariboo’ McK. ..
do. preferred
Can. Gen. Electric...
do. preferred
Canadian_Salt

Consumers’ Gas .....
Dom. Coal com.......
do. preferred ...... ...
Dom. Steel com......._
do. Pteterred .
Dominion Telegraph..
. preferred
C

Electric Develop. ... ...
Lake of the Woods..
Mackay common ....
do. preferred ......
London Electric ..... ...
Mexican L. & P...
Montreal Power

s
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1%

“re
%

Foundry
do. pretlerred - -~ 3656 - 86%
‘Hocking Iron ... Soal fidge
e o' o vidnyine 638 63%
Lead

Great North.. Ore.... 50% 60%
General Electric ..... 136% 136%
Great Northern ...... 124% 125%
Ee @ M. oiisoosone 111% "111%
Iowa Central Eidegsnh
Interboro ... .. X
Int. Paper 13 ' 18
Int. Pump ... oo
Manhattan ..
do. preferred .....
Metropolitan ....
M 8 M

do. preferred .... ves
North American ....
Ontario & West.......
People’'s Gas ........ &
Pennsylvania

Pressed Steel Car

"5 3%
90 90
118% 119

cepted that, while the grain area in Mani-
toba will be lower than last year, In the
Provinces of Saskatchewan and Alberta
the increase will be very large. It is said
the erop scare of the early spring had the
effect of curtailing land specgiation,which
for some time has been a fesgture of busi-
ness conditions thruout the west. Whole- |

well, and travelers report a splendid out-
look for fall. Collections ‘are showing
some improvement. :
Vancouver and Victoria : A good, brisk
trade is moving in all lines here. Provin-
cial industries are busily engag! The
lumber trade has had a good season. Last
winter logs were scarce and dear, but
the continued fine weather during the
past month or two has resulted in 8 heavy
cut, and prices are easier. To relieve the
situation operations are to be ce

will put into the labor market a
men . who are badly needed

branches of industry. Immigration to

sale and retail stocks .are now moving|

sToc
H.O’

Nipissing Mines 9% 99%

N. 8. Steel com,.

North Btar  ...ccceseee

do. referred ...... .{.

Ont. Qu’Appelle.. ...

Penman’s, Ltd. ..... ...

Toronto Elec. Light. 150
—Banks.—

233
205

Of course if, for any reason these
supportalevels are overwhelmed, profés-
sionals{ would test 'the list for lower
levels, ‘temporarily at least. L But if
maintained, . they would operate for a
. Succeeding recovery. Most of the other
active stocks are merely swinging with
the list. We regard Treat Northern
preferred, St. Paul, N,P. and Atchison
as among the best propositions. A.C.|continue favorable, with steel business
P. may be 'hanmmeréd -on. the possible| Feported brisk .for this season of the
break in metal, Smelting may sympa-"y .e"' and“ ”{“'%‘g ?‘;P 1{“:‘ ’“?,}'"‘tﬁ
thize, also Steel, but they should be|ptats 1o 1o edjourn mext Wednes

« ’ y state is to adjourn next Wednesday. By
bought weakness, according  'to our

far .the most important  event was the
judgment. U.P. should be bought near|reeeipt of the Jamestown address of Mr.
the support limits, with a small stop-

Frank A. Vanderllp, whose opinions are
order, and again on any break. We

regarded as reflecting those of our most
think it is in shape to advance when-

important financial interest. This inter-
ever its suits the Harriman party.—Fi- Sol.: thons Sptdars to feel that BNERS
nancifal News.

Reading
Puliman
Mackay ....
Missouri Pac
M K. T

N. Y. Central....
Nogthern Pacific .....
Northwestern .........
Norfolk & West.......
8. L

metal prices on London, and sales of
stocks : by that centre in moderate vol-
‘ume, were the leading influences against
prices. | There was somé offering of long
stock in New York. Central,. and at the
decline, in ,Chicago. & Northwestern a
considerable amount of odd lots was
taken, presumably by small investors.
Leading ‘speculative issues received sup-
port at previous low levels. Crop advices,

this' part of “the country is  Inc ng.
The shipping trade is active. This mont

MUNICIPAL BO
sees the completion’ of the first flour mill :

Suer:.
on the Canadian Pacific coast. It is ex- YIBLDING FROM ¢ TO 6 PH

pected this' will mean the start of a big| particu amelestions:
export trade in flour. Collections are gen- » oy o i

erally good. Go, A. STIMSON
16 KING ST. WEST, TORONTO,

STOCK BON

INVESTMEN
18 Adelaide St. E; . Phones Main 74

WM. A, LEE &

Real Finansial §
—~MONEY TO LOA
General Agents .

- Marine, }
Sesem T, a8 ooy, Rori
‘York Underwriters’ .
chmond & Drummond
Canada Accident and Plate Glas
Lioyd’'s Plate Glass Insurance Co,,
Accident Insurance Co. ;

22 VICTORIA ST. Phenes M. 592

J. 1. Jewell,
serseT

DEBENTURES

S King St. W,
TORONTO

weakest issues in an all-round weak
market.” Market c¢onditions are .un-
changed. Banks and other financial
institutions are protecting themselves
against any possible changes in com-
merce, and money is unavailable ex-
cept on the most stringent terms and
with the deposit of unassailable col-
~dateral,’ The eontinued manipulation ini
Rios is still regarded as due to a Qe-l
ssire to ward off liquidation. There is
T mo speculative demand for the shares
‘and prices are being maintained at the
',,}boﬁt of some ligquidation. The markep
+ closed heavy and the searcity of busi-
“fiess decided the board in taking a
holiday to-morrow.
-

L 80y, 100%

% 61 e 6
‘B % Cde 3%
1105 110% 109% 110%

12214 123Y, 122% 123
141% 141% 139% 139%

Commerce ....
Dominion .ceses esvese
Hamliiton
Jmperial
Merchants’
Metropolitan
Molsons ......
Montreal

Nova Scotia
do. preferred
Ottawa

\ Conservatives Meet To-Day. |
CORNWALL, Ont., June 21.—(Spe-
cial.)—The annual meeting of the Lib-
eral-Conservative Association of the
County of Stormont will. be held at
Newington to-morrow afternoon for the
election of officers and. the transaction
of general business. °
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Texas
U. 8. Steel bonds %% 9%
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. General London market
- .and copper stocks weak.
B

s & 9
Fair demand for stocks in the loan
crowd. *

Action Over Stock Deal.
In the action of J. W. Scott of Lis-
towel, in connection with a deal in Pa-
cific coast mining stock, Dr. 8. M. Hay
of Toronto moved before the master-in-
chambers, at Osgoode Hall yesterday,
that for want of prosecution the action
be dismissed. Judgment was reserved.

Sloss
Union Pacific ....ee00e 131 182
do.’ preferred
U. 8. Steel......iceeees 324 823 2% 82%
do. preferred ....... 97% 97% 97% 9%
WD L hisboninred duin 00n s nbd
U. 8. Rubber
do. - preferred . % 0815 983,
Va. Chemical...... o aa . e
Wabash common ....
do.. PreferTel ..ciee. cés oo wor wed
Sales to noon, 134,800; total sales, 206,000.

+ kondon Stocks.
June 20. June 21.
Last Quo. Last Quo.
Consols, account .......... 835-16 83%
v 83 7-16
89%

depressed and commercial conditions are sound, that
?}? crop disaster is in sight, and that if

e people as a whole will insist upon -
fairness and intelligent action with refer- 1 S e
ence to corporations, instead of hasty |Union ST ok aaus Trust
legislation, prompted by political aspira-| . 1t r—l L0860 2
tions, all will be well. The address is a [ASITeultursl 1OEE - -
powerful plea for fair treatment for rall- c n:l Landed e
road rates, either unchanged or advanced C‘“ da Per.
in keeping with prices of all other things, C:mt!r:l Gt . ’
and for more efficiency of labor. The ad-| < {lontal Invest
dress might have been more bullish in D?)mlnlon SavIngs ...
tone had there not been great need for |t .- "proy” Tl
definite warning in regard to present ten- Huron & Erie .
dencles. We do not think the people of Imperial Loan
this country will submit much longer to nded Banking
policles which are clearly threatening ndon & Canadia;
disaster to their personal interests. London Loan ..
beIi:ldward Sweet & Co. to J. Lorne Camp- | National ‘Trust

The stock market to-day has again g::?ﬂom,ute e
been intensely dull, with. dealings in ex-|/mor Gen. Trusts .... ...
tremely light volume, and confined prin-|7Toronto Mortgage ... ...
cipa’ to room traders. TLittle néews of | Torontd' ‘Savings
interedt was forthcoming thruout the ses- | western 5 R gangs ann, s
sion, othér than the directors ‘of the —Bonds.—
Reading Company had declared the regu-|C, N. Railway....
lar dividend, and an announcement of|Commercial Cable
2,600,000 gold to go by to-morrow's steam- | Dominion Steel ...... ... ...
ers, of which $1,100,000 is . for London, the | Electric Pevelop. .... 8% ...
first shipment consigned' to that centre| Keewatin
since the export movement began. Cables | Mexican L. & P
from ,J.ondon ‘indicate that money there|Nova Scotia Steel
was Lstrong demand on expectation of | Rio Janeiro ..........
further withdrawals of gold for Egypt, | Sao Paulo ... see
and the market for Americans was gen- —Morning Sales.—
erally weak on an almost total lack of| Rio. N. 8. Steel
buying power. In our market a some-|12%5 @ 45% 0@ 67%
what more pessimistic feeling obtained |300 @ 45 5@ 6%
thruout the earlier dealings as to the im-| 75 @ 4%
mediate ‘future of prices, with traders|150 @ 4% Sao Paulo.
favoring the short side, with the result | *$1000 @ 76% 20 @121
that moderate reactions were recorded,
but later in the day an evefing-up of con-| Mackay. PDom. Coal.
tracts caused a fairly general rally, and, |z3 @ 64% 5@ 5%
while “declines resulted ,in a majority of
instances, they were held within frac-
tional limits. The monetary situation, as
we have pointed out several times recent-
ly, continues to monopolize attention, and
the forecast of to-morrow’s statement
lends no encouragement to hope for an
easé in rates, as the reported movements
of currency this week indicate a loss in
cash held by the banks of about $4,000,000,
less $350,000 gained from the interior, leav-
ing a loss on sub-treasury operations of
something under $4,000,000. -While money
on call remains easy around 3 per cent:,
the steady stiffening in rates for funds
on time, together with the discrimination
as to collaterals offered, is causing in-
creasing apprehension.

e s

' NEW. YORK, June 21.—Jamestown—
Before the Virginia Bankers' Associa-
tion at the exposition to-day, Vice-
President Vanderlip of ‘the National
City Bank of New York said, in part:
“*What of the future? The period
ahead is one in which commercial ac-
tivities will' be curtailed and manufac-
turers’ totals show a decrease. Will
the 4lip last only a few months or is
ther’e to-be a more protracted and seri-
ous disturbance? The answer lies
wholly in the public mind and tem-
per. There is no inherent reasomn in
conditions of agriculture, trade, indus-
try and finance to make further dis-
turbance and depression necessary, but
if we are to have legislation based up-
on political advantage, if we are to
adopt socialistic theories wHich < will
amount to the confiscation of property
rights, if we are to have reprisal for
past wrongs no matter how real, if
action is the one thing wanted first
and the consideration of the intelli-
gence and fairness of such aection is to
come afterwards, then I believe that it
is possible that the :whole . business
structure may be facing a danger, the
,prgportion of - which will be measured
by*the same vast figures as have been
the totals that have marked the ex-
tent of our prosperity.”

* % =
Twenty-seven roads for second week
show average gross increase 18.10 per
cent.
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Robert Nash lil.
Robert Nash, night engineer at the
city hall, is ill with pleurisy. He was
taken suddenly ill on Thursday night,

TO RENT.

$33.00, Belid brick sters and dwell-
ing, with stable in rear, fifteen minutes’
walk from cermetr Queen and Yenge Sts.;
immediate possession. For full particu-
lars. apply te

A. M. CAMPRELL
12 RICHMOND STREET EAST.
Telephone Main 23561.

EVANS & GOOCH

Insurance Brokers
ResipENT AGENTS
North British and Mercantile
Insurance Company
Offices: 2{! Hast Wellington Street,

Copper consumers conferring with

> manufacturers over prices.
e & v .

_ . Ice securities declared regular divi-
dend. Ed o »

Dun’s review says crop - conditions
"' past week exceptionally favorable.
* * .

sesen

Consols, money
Atchison
do. preferred
14 | Chesapeake & Ohio .
Anaconda
Baltimore & Ohio..
Denver & Rio Gran
Erie

do. 1st preferred.

do, = 2nd preferred
Canadian Pacific Ry......
Chicago Gt. Western......
St. Paul

Illinois Central
Louisville & Nashville....
Kansas & Texas......... o
Norfolk & Western

do. preferred

New York Central...
Ontario & Western..
Pennsylvania
RORAIE -5 aninsnsones e
guthem Raillway

In addition to the $25,000,000 C. & O.
notes announced yesterday, other }m-
portant railroads financing pending.

sl .« s =

PHILADELPHIA, Jume 21. — The
Reading Company declared the regu-

" lar semi-annual dividend of 2 per cent.
on- its common sto¢k, payable Aug.
.to stock of record July 15. .
s 8 =

ves

sessesn sen

-+

Louis & San
s ma'ncisco Rafilroad Company called
-~ -special meeting of stockholders for
¥y . 27, to vote on an issue of $115,-
i} 1000,000 15 to 20-year gold bomds to bear
-mot -more than 5 per cent., and an in-
" crease of $100,000,000 in common stock.
yi¢ s 5 & >
The known movements of money for
the week ending with the close of
‘“pusiness on Thursday indicate a net

. .- "Joss in cash by the banks of $3,647,-
400. g

. The banks gained from the interior|
$821;600, against a gain from that
source last week of $1,600,000, but lost
to the sub-treasury $4,469,000.

s & &

i 2 NEW . YORK, June 2l.—Heidelbach,
Bchelheimer & Co. have engaged $1,-
500,000 gold for export by to-morrow’s
‘steamer. The Russo-Chinese Bank al-
so engaged $750,000 gold fer Paris ,to
go to-morrow. Gold shipped and en-
gaged'for shipment in the movement
amounts to $18,500,000.

3 s 5 ®

Joseph says: N.

~-Pirectors of the St.

. Elec.
b @ 125%

Niagara.

do. preferred ....
5@ 117

uthern Pacific
Union Pacific ......
do. preferred ......c.... 89
United States Steel ....... 33%
do. - preferred ....
Wabash common ... .
do. preferred ....c.ceeee
Grand Trunk :

Price of OIl.
‘II;IBTTSBURG, June . 21.—-O1il closed at

Raflroad Earnings.

Tncrease. CEO. 0. MERSO
OHARTERED ACCOUNTAN
_ Trusts and Guarantee Bullding
. {168 KING STREET WEHST, TORC

Stocks Wantéd; oo

100 COLONIAL INVESTMENT. [, R. C, CMRK

20 SUN & HASTINGS LOAN.
10 DOMINION PERMANENT, ASSIGNEE,
Ontario Bank Chambel
i

10 UNION STOCK YARDS.
UNLISTED SECURITIES, LIMITED
L. J. WES
Scott Street, Toron
Jas. P.
+  Oharte

b. S. S. A, 2nd week June
Soo, 2nd week June

i 24%
*Bonds. zPreferred.
—Afternoon Sales.—
Rio. Sao Paulo.
50 @ 46%

cé @ 120%
15 @ 4%

15 @ 118%
60 @ 45% el
*$10,000 @ 76%  Bell Tel,
S ompr- 10 @ 135
3% @ 134%

Canadian Bank Statement.
Following are the statistics of the state-
ments of Canadian chartered banks for
May month, with comparisons :
1907. 1907. Year’s
May 31. April 30. Changes.
Increase.
$6,161,547
6,523,781

Hamilton.
18 @ 200

Dominion.
5@ 230

Gen. Elec.
5@ 125%

Paid up New York Cotton.

capital Marshall, Spader & Co., King Edward
H(lstel, reported the following closing
prices :

March
July

$96,167,887
Circulation 70,741,113
Dep. on de-

mand in Can-
172,065,976

$96,042,847
72 Con. Gas.
72,840,909 10 @ 192%
*Bonds, cCash. High. Low. Close.
11.56 11.54 11.56
11.59 11.50 11.58
August 11.40 11.31 1.40
October : 11.44 1131 11.4
Spot cotton closed firm. Middling up-
{)ar;ds. 12.85; do., gulf, 13.10. Sales, 7%
ales. .

167,217,947
407,370,481

17,082,024
37,868,365

$587,542,924 $574,588,438 $54,950,389
Deposits else-
where
Call loans in
Canada
Call loans else-
where
Current loans -
in Canada.. 584,707,830 586,149,738
Current loans
elsewhere

*Decrease.

Open.
D ..11.54
ep. on no- Montreal Stocks.
MONTREAL, June 21.—Closing quota-
tions : Asked. Bid.
C. P. R. nsecsascosssseovesaspvees 168 166
Detroit United e 64 63%
Dominion Coal 66
lg%
L}

415,476,948

Confederation Life Buliding, Toronto

WE BUY AND SELL

STOCKS, BONDS, Ao A
DEBENTURES  sicime

SECURITIES
A few snaps en hand now. . Cerrespend.
ence solicited. :

The Empire Securities, Limitep

28 Terento Street, Toronts,
Phone Main 6349 245

Y. C. will sell ex
its quarterly dividend of 1 1-2 per
cent. a week hence. That the stock

“+is on a 6 per, cent. basis is a sure thing,
and around 110 1-2 it is as safe either
“4s an investment or a-speculation. Get
long of B.R,T. It is certain to sell near

. 60 before Independence Day. Special-

'™ fies—Great Northern will not decline
appreciably under un,y/%cumstances.

58,484,660 Weekly Bank Clearlngs.

The aggregeate bank clearings in the
Dominion for the past week, with usual
comparisons, are as follows :

1907. 1907.

June 20. June 13.
...$29,736,506 $29,027,730
. 23,850,174
... 12,399,640

1,810,734
2,281,167
3,264,206
1,634,366
1,205,973
3,835,800
1,035,539
1,217,809
1,284,735
1,111,179

T, Manager,
50,357,266 12,200,348 l-anoley l:o
Dominion Iron
Dominion - Iron preferred.
Halifax Ralilway
Mexican L. & P
Montreal .Power
Montreal Street Rallway..... 204%,
Nova Scotia Steel
R. & O. Navigation
Toledo Railway
Toronto Street Rallway
Twin City
Rio

do. preferred
Mexican L. & P. bonds

40,886,386 48,430,477 *3,243,220
*3,604,441

99,202,196

Cotton Gossip.

Marshall, Spader & Co. wired J. G
Beaty at the close :

At present levels the option list i{s not
highly speculative, tho we do not believe
an important advance likely to take place
in the very near future, unless brought
about by heavy professional speculative
effort.

We do not expect to see the public en-
ter largely into this movement, which
must needs be based on 13-cent cotton, so
long as crop prospects continue to show
improvement. We have fatth in ultimate-
ly higher prices for cotton, based on the
present demahd for the staple,and a subs-
tained volume. of mill takings for an-

Ph
McKinnon 3-0‘4‘1;3.'

SPADER & PERKI

NEW YORK STOCK EXCHAN

CORRESPONDENTS

Montreal
Toronto ..
Winnipeg
Halifax
Quebec
Ottawa
Hamilton .
St. John .
Vancouver
Victoria
London
Calgary
Edmonton

25,412,267 28,933,174 *8,173,34%

vesesvessssnstsanss voee

i i i Dominion Failures
5 ific earnings continue to , .
shlg\l:si‘;)ridfgzgly well agnd are ahead| Dun’'s Mercantile Agency reports the
y lier months|number of failures in the Dominion dur-
of the average of the earlier S|4 Gt Past wouk, I8 PAvATeas. by Gocns
in the current- fiscal year. The April pr%m with those of previoust weeks, and
réport shows an increase in gross of | cotresponding ‘week of last year, as fol-
$625,000, or about 18 per cent,, of which|lows :

~—Morning Sales.—
Montreal Cotton—25 at 125.

=

e A A = .

$400,000 was saved for the net earn-
ings increase of 36 per cent. gver the
net of 1906. The whole ten ’{tg:;\ths'
period shows gross 9 per cent. a net
12 per cent. increase. Amalgamated
Copper received fairly good support in|

]
z

3]
o

g

20
16|
21

Money Markets.

Bank of England discount rate is 4 per
cernt. Money, - 3% per cent. Short
bills, 315-16 to 4 per cent. Three months’
bills, 815-16 to. 4.per cent. New York call
money, highest 3% per cent., lowest 214

N. S. Steel—25 at 68.
Detroit Rallway—T7 at 62
at 62, 5 at 63%.
50 at 631, 50 at 63%.

Montreal Bank—2 at 247,

, 25

Illinois preferred—10 at. 83%;.

at 621,
4
Richelieu & Ontario—50 at 63%, 1 at 64,

other year, but even this opinion might
change should foreign or domestic eco-
nomic conditions have an unfavorable in-
fluence on the textile business.

Bradstreet’s Trade Review.

HENRY BARBER § CONPANY

CHARTERED ACCOUNTANTS.
ASSIGNEES,

I8 WELLINGTON ST. E.. TORONTO

TORONTO

MARSHALL, SPADER 4 G

NEW'/YORYK."

OFyPION:

%

Montreal trade reports to Bradstreet’'s
say : General trade here has shown con-
siderable improvement during the past
week. Hot weather seems to have defl-
nitely set in, and retall trade has not
been slow to reap the advantage. Sum-
mer lines of drygoods are now reported
to be moving well. Orders for fall busi-
ness continue heavy.” The arrival of such
weather as would favor the clearing up
of summer lines in retallers’ hands is
likely to much extend the volume of fall
and winter business, altho it has already
been exceedingly large. Cottons and
threads hold very firm. Some grades of
the latter are quoted at an advance.
Hardware trade continues exceedingly
active. The demand for all lines is ac-
tive. There is also a good volume of
business moving in groceries. There is
now a heavy movement of freight at this
port. The amount of incoming traffic is
particularly large. The export business
continues on the light side. Collections
from almost all parts of Canada ;/ are
showing some Iimprovement, following
better corfditions in retall trade: Money
is still exceedingly scarce and firm., It
56% | is this factor that has to ‘a very large
114% | extent kept prices for Canadian securities
25 |at the low figures which have been ruling
65 for some months. There is a well defined
94% | hope that money will be freer in the near
future. Such predictions, however, have
31 been made for some months. Country
9% 9% 9% | produce is generally coming forward well.

873, 873 87% l}fcedlp“ of‘ béxtter are not heavy, while
the domestic demand is quite A -
Bo% Go% % q brisk. Ex

93 2 9
167% 1675 1664 166%

. 12514 1251
. 10% 10%

19
19
27
19

per cent., last lean 2% per cent. Call

Toronto Railway—500 at 100, 3 at 100%,
money at Toronto, 6 to 7 per cent.

130 at 100.
Bank of B. N. A.—7 at 154%.
Textile preferred—10 at 88%, 10 at 88.
Mackay preferred—60 at 65.
Rio—25 at 44%, 150 at 443, 25
at 443.
Canadian Pacific—25 at 168.
Bell Telephone—10 at 135.
Montreal Raflway—28 at 205.
Mackay—25 at 66%.
Montreal Power—25 at 87.
—Afternoon Sales.—
Richelieu & Ontario—1 at 65.
Toronto Rallway—13 at 100, 15 at 101.
Rio—25 at 447%, 50 at 45, 26 at 45%.
Detroit Railway—50 at 6316,
Bell Telephone—50 at 135.
Lake of Woods bonds—$3000 at 100;

KING EDWARD HOTEL BUILDING

view of the weakness in copper shares| ; Ramiyioom MAIN 5790,

abroad, and the declining tendency in|
copper metal. In view of the general
market conditions, however, we be-
lieve lower prices will be recorded and
we would pot be surprised if a sharp
break woull occur in the coppér stocks
during the next week. We \v(mm'not
buy except in case of fair concessions
from the present price.—Town Topics.
L J = -

NEW YORK, June 21.—Careful in-
vestigation shows practically ~ no
change from the general and»mdwid-

THE TRUSTSAND GUARANTEE COMPANY

14 KING ST. WEST, TORONTO  LIMITED

(Established 1885.) 246
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Price of Silver.
Bar silver in London, 30%d per oz.
Bar silver in New York, 67%c per oz.
Mexican dollars, 52lc. s

On Wall Street.

Charles Head, wri‘ing to R. R.
gard. savs :

The stock market to-day was, if any-
thing, less interesting than its immediat
predecessors. The volume of dealingsy
continued exceedingly small, and a few
issues contributed the bulk of transac-
tfons. The tone was heavy, reflecting
the bearish feeling developed as a resuit)
of the announcements made yesterday of

at 44%, 25
Bon-

Coiislderate Conservatism in Banklné is to
Care for many Interests, while
Capitalizing None.

The Sterling Bank of Canada
Offices in Toronto 1

50 Yonge Street, Head Office, o
Adelaide and Simcoe Sts. = Queen and Close Ave.

ENNIS & STOPPANI |
BANKERS AND BROKERS : f
38 Broad and 34 New Street, NEW YOR

Members : N. Y. Consol. Stock Exchange. N. Y. Preducs Exchange.
£y . Chicago Board of Trade. 8
List of desirable Stock and Bond Investments sent on applicatid

Direct private wires to all nrincipal markets. Deposits received at ths Head Offize
and 4% interest allowed on balances. -

Toronto Office : WeKinnon Building - J. L. MITCHELL, Manager

. Foreign Exchange.

A.|J. Glazebrook, Janes Building (Tel.
Main 1732), to-day reports exchange rates

as llows :
/ Retween Banks
Buyers Sellers
N.Y.Funds._..'-16dis 1-32dis
Ment'l Funds 1 5dis r
9 days sighs, 5 13-16 a%‘-xz
Poemand Sig. . 919-33 953
925-32

Counte-
1-8te1-4

€able Trans.. 923.32
—Rates in New York.—

Post. Attual.
Sterling, 60 days' sight | 48434] 483%
Sterling, demand | 487Y%

New York Stocks.
Marshall, Spader & Co., King Edwarl
Hotel, reported the following fluctuations
on the New York market to-day : -

Open.High.Low.Cloze
81 81 81%

40 40
556%

113%
%

Toronto Stocks.
June 20.
Ask. Bid.
—Ralils.—

Amal. Copper
Amer.

Amer. Locomotive ...
Amer. Smelters
American Wool
American Ice
Anaconda

American Sugar

A. C. O

A. Chalmers
Atchison

Amerfcan Biscuit
Brooklyn

Baltimore & Ohio....
Canadian Pacific .....
Chic., M. & St. P

June 21.
Ask. Biad.

C. P.R

Detroit United
,Halifax Tramway
Illinois preferred
Mexico Tramway
Niagara, St. C. & T. ...
Northern Ohio
M.S.P. & S.S.M.
Rio Janeiro

Sao Paulo

do. rights
Toronto Railway
Toledo Railway ...

2%
65 6
4% 53%

DIVIDEND NOTICE

Notice is hereby given that a half-yearly dividend for-the six
months ending June 30th, 1907, at the rate of six per cent. per annum,
has this day been declared upon the paid-up capital stock of the Com-
pany, and the same will be payable at the offices of the Company On
AND AFTER JULY 2nd, 1907. The Transfer Books will be closed from
June 20th to June 30th, both days inclusive. d 36

Toronto, June 17, 1907. JAMES J. WARREN, Managing Director.

gre also light, the demand from the other
side being easy. Grain prices are about
steady, with the exception of cats, which
are easler. Hides are dull and wool is

ports are very light as compared with
@hose of previous yvears. Cheese exports
125 125
1014 103

X




