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Five Hundred Motoi Cars
Conveyed Farmers to Ex-
hibition at Cobourg.

200 ACRES PLOWED

Several of the Tractors Driven
by Girls With No Previous
Experience.

Cobourg, Sept. 18.—Great was the
disappointment of everyone interest-
ed in the tractor show here when the
downpour this afternoon caused a
cessa‘ion of operations.

Fully 10,000 peop'e thronged the
tented citv'and adjoining grounds to-
day +“o witness the demonstrations.
Farmers and their ‘amilies began to
arrive early in the,morning from far
and near, and by two o'clock the
grounds were black with the crowds.
. Big cars and small cars brough*
their quota, and a few horses ven-
tured to appear among the “gas”
wagons. Over 500 motor cars were
iined up in the parking spaces on the
grounds, most of them rCelonging +o
farmers, a most significant fact,

The demonstration had hardly got
we!l under way when the rain start-
ed, and as it increased in violence
the crowd began to slowly wend s
way bdck to the tents, Before long
the ground was, in such a condition
as to render further work impractic-
able, so the demonstration was called
off for today.

No conditions were a‘tached to tha
demonstration, altho the furrow plow-
ed was supposed to be weven inches
deep. As to fuel consumption and
lubrication no regulations were {m-
posed, it being up “o the purchasers
Lo consider those points for <hem-
selyes. By the remarks that were

no point was missed by the
gle-eyed ‘armer, who was intently
watching the various magchines,
. Acres Broken.

The huge fields on the farm of
Charles Speers were utilized by the
commitiee for demonstration pur-
poses. About 200 acres gave way be-
fore the plowshares and the black
earth quickly replaced the yellow
stubble, Some parts of the flelds were
in better conditions for plowing, turn-
ing up a crumbly Plack earth, while
in other sections heavy wel clay
came up in chunks. Many types of
tractor were at work, Light ones
made & more jspectacular showing
owing to the speed they were able
to obtain, but the heavier type in
many cases drew wider plowshares.

Caterpillar tractors were seen and
tractors driven with reins like those
which used to trick old Dobbin, bu*
the majority had heavy-knobbed or
rough tread wheels and an ordinary
wheel drive. One trdctor company
had a small boy of 12 driving the
tractor, showing that the so'diers of
the soil were no slackers; farmerets
in their khaki breeches or corduroy
suits drove with “he dexterity of old
hands, altho in many cases the girls
had never driven before,

Miss Viola J. Haley of Cobourg
was driving one make of tractor pull-
ing three 12's, and was doing well,
but said she had never drjven a trac-
Zor before this morning. -

One girl said she had driven a
tractor before, but had never had to
operdte the plows as we!l. “I found
it difficul® to start, but I am getting
accurtomed to it now, and by to-
morrow 1 will feel like an expenrt”
sne . said,

Chance to Display Accessories.

If the tractor demonstrators were
Uisappointed it gave the tent exhibit-
ors a chance 40 display the wvarious
sundriés that were shown to lessen
farm work. Milking machines, power
plants, washing machines, and manv
labor-saving devices were on display.

Among 4he visitors from out of
town was ¥, B, Behrends, assistant
director of food production of the
United States, working under the
‘vod commitiee. With him was Prof,
R!iey ,of the department of rural en-
gineering of the New York State Col-
lege of Agriculture at Cornell,

The government has purchased 70
tractors fully equipped with discs and
harrows, and these are rented out.t»
the farmers on “hree plans: Onelis
to the individual farmer, another 10
4 group of farmers, and another 0 a
tractor expert. In each case a trac-
tor supervisor goes around and keeps
the machine in repair, “I4 {s purely
a4 production scheme caused by a
war emergency,” said Mr, Behrends.
“The state is Jdoing all it can to en-
courage the producing of food. In
connection with this “work tractor
schools are held at 20 different cen-
tres and this summer 1200 pupils at-
tended these schools which las® a
week. Demonstrations of tractors are
also glven under county organizations
in various parts o the state.”

Tomorrow is to be a big day. Hon,
(;Mrg{- S. Henry, minister of agricu!-
ture, is to be present, and the wea-
‘her ‘conditions being favorable the
record should be broken.

SEDITION CASE ENLARGED.

Chetham, Sept. 18.—A further en-

largement in the case in which Wil- |

llam Wecker, supcrintendent of the
making seditfous statements
made today, as a result of the, disap-
pearance of one of the witnesses f:)r
the erown. The case was adjourned
week ago in order to secure (-\"l-
pce from an employe of the plant,
ho was reported to be serfotisly ill
Is alleged that the witness left for
oronto on the day of the last hear
ing. Wecker is charged with saying
he was a German ana proud of 1(
and would sooner employ (;urm;uur
Ulan“'thnw Englishmen.” ;

FALL WHEAT IN KENT,

Chatham, Sept.
a vast change in _the weather
prospects of fall wheat acreaze
this district will be very meagre, ac-
cording to District .\L’I'?\'Hl‘lll'vll”“;"]y»
resentative J. 1. Dougherty. He
states that the continued
spoiled all chances for a record acre-
age this year,

18 —Unless there is
the
in

M. 8. MADOLE DEAD,

Napanee, Sept. 18.—M. S,
who has been In the hardware busi-
NAGE a great many years, died
today at the age of 68 years. Mr.
Madole was a ¢taunch Liberal in poli-
tics, and contested I.ennox County in
the provincia. elections, being defeat-
ed by a very small majority each

tdme,

was |

|

|
|
|

|
|
|
|

 London, Sept. 18—There is
arrangement regarding outfit
:15:: for cadets which affects

S,
instruction with® a view to qualifying
for a commission will be authorized
to obtain from the clothing"® repay-
ment store articles of outfit up to
$100. The paymaster-general will de-
fray the cost. When the cadet re-
cejves his commission the grant so

Anow-

| paid will be deducted from his total

outfit allowance of $250. Tn the event
of the cadet not obtaining a com-
mission the articles of clothing issued
to him will be withdrawn and return-
ed to the ordnance department,

BOLSHEVIKI SHOT

Lenine Undertook Wholesale

Murder of Loyal

Rumanians.
USED HIRED AGENTS

Spies of FSoviets' Aimed at
Dethronjng King

Ferdinand.

Washington, Sept, 18,—The betrayal
of Rumania and elaborate advance
plans of Germany and her Russian
Bolshevik tools for suppressing and
murdering iloyal Rumaniahs, Rus-
slans and Poles are exposed in de-
tail by today’s chapter of the as-
tounding secret Russian documents
‘which the American Government s
giving to the public. 3

Other instalments  of the series
thave described how the [Bolshevik
leaders, Lenine and Trotzky and their
associates, were bought by the Ger-
mans for millions in gold and en-
gineered their bloody overthrow of
Russia for the benefit of their nrast-
ers. Now the story is told of how,
while the Brest-Litovsk peace con-
ference farce was still in progress,
the Bolsheviki were sending hired
agents into Rumania to disorganize
the armies of Russia’s ally, dethrone
the Rumanian king, and turn loose
the German armies occupied there for
service in a great offensive on the
western front.

The second -phase of the latest dis-
closure shows the Bolsheviki at/ Ger-
man direction undertaking not only
to kill refractory Russian generals,
but to shoot individually and whole-
sale Polish soldiers who were refus-
ing to be sold to the Germans and
patriotically keeping the field against
their enemies. One of the documents
transmits orders from the German in-
telligence service to “take most de-
cisive measures, up to shooting en
masse, against Polish troops,” and to
institute surveillance of institutions
and persons \ including the Roman
Catholic Polln\ clergy. /

Explanatory notes by Edgar Sis-
son, who obtained the documents, add
many details lacking in the  papers
themselves, including a stomy of how
the Rumanian minister, barely escap-
ed assassination after being arrested
by the Bolsheviks and released thru
the efforts of Ambassador Francis and
other diplomats.

BELGIUM TO REFUSE :
GERMAN PEACE OFFER

Paris, Sept. 18.—The Belgian Gov-
ernment after consultation with the
allies, according to the Petit Parisien,
has decided to refuse without elabora-
tion the reported offer of a separate
peace made by Germany.

An Amsterdam despatch, Tuesday
sald that despatcnes received from
Berlin declared that nothing was
known in competent circles in Berlin
regarding the reported separate
peace proposal to Beigium,

Information was received in Lon-
don Sunday night to the effect that
Germany had made an offer to Bel-
gium. The terms included the provis-
fons that Belgium should remain neu-
tral unti] the end of the war, that Bel-
gium should use her good offices to
secure the return of the German
colonies, and that the pre-war com-
mercial treaties shall again be put into
operation. The proposal contained no
admission that Germany had wrong-
ed Belgium nor anything concerning
reparation or indemnities.

COACHES DERAILED;
TWO WERE INJURED

Edmonton, Alta., Sept. 18.—A pas-
senger coach and combination car of
a train on the . D, and B. C. Rall-
way, running between Spirit River
and Grand Prairie, last night jumped
!ht' track. Six of the passengers were
injured, but only two seriously, the
conductor, A, E. Howes, who is suf-
fering from a fractured thigh, and
Wm. Anderson, whose ribs were badly
crushed.

Hayes munition plant, is charged witn | Another Peace Demonstration

To Take Place in Reichstag

London, Sept. 18.—It
in Berlin that when
meets there will be
demonstration similar to that of
July, 1917, according to an Amster-
dam despatch to the Exchange Tele-
graph Company. It is said that the
tvzjms of a peace resolution are now
)vmng drafted by the majority lead-
erg in consultation with the Imperial
chancellor. The Reichstag will con-

is  rumored
the Reichstag
another peace

| vene on November 5,

Lieut.-Col, Cecil G. Williams, field
secretary of the Navy League, has ac-
cepted an invitation from Washington

| to tour the United States on special

| work.
rains have |

It 18 expected he will be away

from the Navy League for a few

xm_umhs. and has been granted leave
of absence for this work.

Madole, |

here |
|

CONGRESS TOOK A DAY OFF,

Quebed? Sept, 18.—The delegates to
the Trades and Labor Congress in
convention here relaxed today. They
spent,the morning and afternoon in

| trips/by steamer to the Quebec bridge

| and
| vicinity.

other places of interest in the
For tonight the visitors were
entertained by a program of enter-
tainment by local unions,

In future a cadet accepted for

s —

| o p 2
Chicago, Sept. - - of delay
on 'qhimcug‘!rom the interior mora
than counterbalanced in the corn mar-
ket today the bearish influe of a re-
newal of peace gossip. The finish was
unsettled, varying from 3¢ net decline Lo
%o, advance, with October at $1,52%
to “$1.52%, and November A9Y% (b
$1.49%. Oats gained 3c to %c to %e:
and provisions 2%c to 85¢. .

A majority of traders finally adopted
the opinion that duri the next few
days a decrease in movement of
corn from rural points would not be sur-
prising. In this connection, it was said,
country raflroad agents were not .yet
familiar with the process required to
obtain permits for shipments, and that
afalling off in arrivals here might be
looked for, instead of the enlarged re-
ceipts which yesterday were predicted.
Another bullish factor was a killing
frost in northwestern Jowa, but esti-
mates quickly became current that more
than 80 per cent, of the whole United
States crop was now safe from frost,
and that within a week 10 per cent, ad-
ditional would be out of danger. Bears
then made the most of peace un-
til general attention focused" on 'the
prospect of diminished supplies.

Liberal sales to Georglan Bay poris
strengthened oats,

Improved cash demand gave an up-
ward slant to provisions.

CHICAGO LIVE STOCK,

Chicago, Sept. 18.—Hogs—Receipts,
10,000; market, fully steady with yes-
terday’'s average, Butchers,: $20,15 to,
$20.75; Hght, $20.40 to $20.85; packing,
$19.50 to $20; rough, $18.50 to $19.25;
pigs, good.to cholce, $19 to $19,50.

Cattle—Receipts 16,000; market, native
steers, selling, strong at $15.50 to $16;
others slow to lower; western steady to
‘strong; fat cows apd heifers, 10c to 15c
‘Jower; canners, bulls, calves and feeders
steady, Beef cattle, good, choice and
prime, $16.50 to $19.50: common and me-
dium, $10 to $16.50; butcher stock, cows
and heifers, $7.65 to $13.75; canners and
cutters, $6.65 to $7.65; stockers and feed-
ers, good, choice and fancy, $11 to $14;
inferior, common and medium, $8 to $11;
:1?%0 calves, good and choice, $18,60 to

.Sheep—Receipts, 21,000; market, strong
to 25c higher; top lambs, advancing
most; lambs, choice and prime, $17.50 to
-$18.40; medium and good, $16 to $17.50;
culls, §10 to $13.50; ewes, choice and
prime, $11,50 to $12,25; medium and good,
$10.26 to $11.50; culls, $4 to §8. .

QUEBEC WHEAT PRICE
IS FIXED BY BOARD

Winnipeg, Sept, 18,—The Canadian
hourd of Grain Supervisors today order-
ed that, effective from Sept, 16, until
June 30, 1919, the price of No, 2 Quebeo
wheat shall be $2,26 per bushel in store,
Montreal, and No. 1 premium 3¢ a bush-
el more, and discount on No, 3 féur
cents, To preserve identity of Quebec
wheat, a premium of five cénts a bushel
sl;’all be had on winter wheat above fixed
prices.

Eastern millers may pay to dealers only
one cent a bushel on Ontario and Que-
bec wheat in excess of the fixed prices
tf cover brokerage, commission or diver-
sion, ! :

.

WES? NEEDS MEN,

Winnipeg, Sept, 18,—~Threshing opera-
tions are being seriously retarded in the
west thru lack of men. A large number
of outfits have had to cease work en-
itirely, -

In order to meet the situation, the gov-
ernment has decided to give soldiers ex-
tra leave of one month, which is to be
employed in threshing operations, It is
hoped that this will ameliorate the situa-
tion,

GRINDING NEW WHEAT,
The western mills of most Canadian
‘flour milling companies are now grinding
on new wheat, and it is expected that a
good supply will be available for eastern
mills very shortly. Maple Leaf Milling's
western mills have been grinding the new
wheat for several days now, and this
company’s eastern mills will start on the
new crop probably within a week,

UNLISTED STOCKS,

' Heron & Co., 4 Colborne street report
the closing bids and asked prices on the
;I‘oronto curb market yesterday, as fol-
ows:

Abitibi Power com
Brompton com.
Black Lake com

do, proferred
Cdo. income bonds
Carriage Fact.

do. preferred
MacDonald Co.,

do. preferred
North Am. P, & P...... £
Steel & Rad,

do, preferred ....

Linderman Steel

Dom, Fdry & Steel com
do. preferred

Wayagamack Pulp

—————

PRICE OF SILVER.

London,
New
$1.01%,

Sept. 18.—Bar silver,

419%4d,
York. Sept. 17.—Bar

silver,

MINES ON CURB,

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows:

Beaver

Buffalo

Crown Reserve
Dome Lake
Dome Extension
Hattle Gold Mines
Hollinger

Kerr Lake

I.a Rose
McKinley-Darragh
MeIntyre ...
Nipissing
Peterson Lake
Timiskaming .
Vipond

West Dome Cons, ..

VDD Ieas ST

CHANGED HOTEL ATTITUDE.

Winnipeg, Sept. 18.—Three weeks
ago the Women’s Labor League of
Winnipeg went on record as advo-
cating the selling of beer in hotels,
in the belief that soldiers and war
workers were entitled to beer if they
wanted it.

Last night the league met again and
took a new vote which was over-
whelmingly against the sale of beer
in hotels. The reason for the change
of front is not given out.

PAYS OFF Y.M.C.A, MORTGAGE.

Guelph, Sept. 18.—~Announcement
was made today by Mr. W. E. Buck-
ingham that Mr. W. A, Cutten of Chi-
cago has handed him the sum of $20-
000 to be used for the purpose of pay-
ing off the mortgage upon the Y.M.C.

A. building,

Bearish lnﬂuence oF meul ’

apmcw-mmrf{, ellurid

Matheson, Sept. 18—The property
of the Hattie Gold Mines, Limited,
comprises ‘he south half of lot 8 lp
the firs. concession of the Township
of Coulson. It is ‘about - 10 miles
from this town. It contajns alto-
gether 160 acres and is patented ’92
fee simple. Coulson is due north
and adjoins Bea‘ty, and <he latter
township is immediately west of the
famous. Township of Munco. It will

Munro, and it hag produced some of
the richest ore ever mined in north-
ern untario, Ore from this nvine has
been exhibited at the Canadian Na-
tional Exhibition in Toronte. During
the past three years, tho not a large

will’ compare favorably with that
from any one o the half-dozen rich-
est mines in the world. ’

" Having been in bo.h townships, I
must confess that 1 like the forma-
tions in Coulson and the northern
portion of Beatty better than those
in Munro. The rocks in - Coulson,
especially seem to welcome the miner,
On the Hat'ie property “hey are par-
ticularly hospitable and kindly, and
will likely give splendid reésults when
attacked by steel and dynamite,
Tellurides of go.d have been found
at Boston Creek on the Miller-Inde~
pendence and other properties. The
Hattie xgld is about 50 nties further
nonth, his may or may not mark
the northern limit of the telluride
beit, Bu*, whe'her or no, the fact
remalins that there are more tellu-
rides of gold on the Ha‘tie than on
any other properiy which has come
under- my observation in any of our
gold regions. Sylvanite predomin-
ates, but there is also calaverite and
the oxidation of these minerals has
resu'ted in mumerous shows o vis-

ible gold. -
in Class By Itself.

The Hattie, however, weems to be
in a class by itself, even when com-
pared. wi‘th our other relluride flelds.
I am basing. this conclusion on two
distinctive features, namely, shear-
ing and mineralization, which - have
proceeded/further than is usually the
case. Consequently the rocks are
soft and have greatly ~ weathered
down, and besides there are large ore
bodies on the Ha'tie. One in par-
‘sfeular would be large, even in Por-
cupine. There are, of course, a num-
ber of smaller ones conforming. more
to the ordinary run of télluride re-
gions, but all the veins, whether large
or small, show tellurium in associa-
tion with gold. ;

No. 1 vein, on which the shaft is
now going down on the Hattie. is
about 6 feet wide. I is very clearly
defined for a distance of 1000 feet.
It may, of course, extend much fur-
ther, but at present the continuity
of outcrop is broken by low, ground.
This vein runs about $20 (in gold.
But at present the shaft has reached
a depth of only 25 feet; values will

e recalled that the Croesus is in

producer, the ore from the Croesus |

The vein strikes a Tittle north of
east and parallel with it about 600
feet south is the large ore body to
which I -have already referred. It is
intended continue the shaft to the
three hundred foot level: and then
cross-cut to the larger body. When
this work is accomplished, the Hat-
tie will be in a position to. block out
.a large amount of payable ore. It
is very probable that the cross-cut, as
projected, will' also d ﬂ:zn ge other
rich veins as the groundl to be pen-

tion of the main oreé zones.
Various Rock Types:

As might be surmised from what
has already been said, there are on
EIJ:QMQ -various types of igneous

ck; namely, ellipsoidal basalt, dia-
‘base and porphyry. Some of the dia-
base is also porphyritic, and for pant
of its course, the hanging wall of No.
1 vein is formed of serpentine. It
may here be mentioned that this vein
'gives one-tenth of an ounce of platin-
um, a metal now much more valu-
able than gold and readily market-
able at $106 per ounce, - Its acid-
resisting properties have made it in-
valuable in the pgreat war: /

The Hattie is north of Painkiller
Lake. A number of properties have
received attention ‘in thl}f district
within the past three or four years
and tho the ground looks promising,
none have yet reached the producing
stage. It is the old story, either bad
management or want of capital, and
the great fire of 1916 had also a hand
in marring the operations of
of these properties, The plant the
Cartwright gold was burned down.
Theé Hill went on opening up a pro-
perty before any title had been secur-
ed and an adverse fate has brooded
over the destinies of some others, but
after the war the district is certain
to recelve the exploration which its
merits deserve, ¢

Other Large Holdings. ;

Interests associated with the Hat-
tie have dleo secured large holdings
in its immediate ' vicinity; on the
Hattie a considerable sum has already
been spent, an extemsive building pro-
gram has been laid out and as soon
as more Jabor can be obtained, there
will be considerable activity in the
district. A

Tho basalt is found in all the gold
camps of northern Ontario and Is
the ‘principal carrier of the precious
metal, still the basait on ‘the Haittie
is largely in a class by itself. It is
unusually close grained, well min-
eralized with fine pyrite and highly
silicified. The propenty, in fact, has
the earmarks of a very promising

and efficient management, ‘it should

mine. ; . R. C

LAROSEISAGAIN.
IN BRISK DEMAND

Porcupine Crown, Hattie and

Rockwood Qil Are Other
Market Features.

Brisk trading in La Rose, Porcu-
pine Crown, Hattle and Rockwood Oil
gave life to yesterday’s mining mar-
ket, in which the general tone was
one of steadinese, Total transactions
of 47,000 shares were around the re-
cent average. It is recognized that
mining stocks, many of which have
lately had material advances, are
holding up well, and that should the
public participate in the duying on a
broader scdle the  jJogical result would
be cons:derable enhancement of
prices.

La Ros2 wag the leader among the
Ccbalts, Y(arly 4700 shares being
traded in, the stock advancing from
51 to 521-2, a ne( gain over Tues-
day of 1-2.. The demand for the
stock came from the morth and was
most insistent in the afternoon, La
Rosge finishing at the highest level of
the day. Porcupine Crown did not
add to its sharp gain of Tuesday, but
continued to receive good support
arcund 18. Reports of the richness of
the Hattie were reflected in the pur-
chase of 11,500 shares at from 71 to
70, the dealings in this stock yester-
day being the largest since it was
listed. Rockwood Oil accounted for
4350 shares of the total and moved up
a point to 27 as an aftermath of the
announcement of the declaration of
another monthly dividend of one per
cent. The company is stated to be
accumulating a goodly surplus after
dividend payments. Numbers 3 and
4 wells are reported as showing an in-
creased production, and the all-round
yield of the property to be improving
day by day.

Another noteworthy feature was the
strength of Boston Creek, which sold
at 20, as compared with recent sales
at 12, while at the close ther® was no
stock on offer under 35, with 19 bid.
The intimation that the end of the
long litigation which has tied up 'the
property is in near prospect is a
bullish argument on the stock. Dome
Extension continued firm at 15, the
excellent class of buying of this issue
being continued. Lake Shore held at 70
a good investment demand being in
evidence ‘at this level. Teck-Hughes
was up a point at 23.

The Cobalts, LaRose excepted, did
nothing notable. Timiskaming lost
1-2 at 80, and McKinley 1-4 at 39 3-4,
while Peterson Lake at 9, Ophir at §,
and Gifford at 2 7-8 were firmer.

GIFT TO MONTREAL HOSPITAL.

Montreal, Sept. 18.—It was announc-
ed this morning that James Carruth-
ers had presented the Western Hos-
pital of this city with $50,000, which
added to the $40,000 raised thru the
personal efforts of John C. Newman,
vice-president of the hospital board,
will place the institution on a sound
financial basis. Mr. Carruthers of-
fered to place an equal amount to the
total raised by subscription. He
added an extra $10,000 for good mea-

sure,

R e R A

AT BOSTON CREEK

Announc‘ement  of Taking
Over of Promising Property
in Disrict Expected. -~

An arrangement has been practically
reached, it is stated on good authority,
whereby the litigation between the Bos-
ton Creek Mining Compdany and the R.
A. P. Syndicate, which has virtually tied
*up operations at the property of the com-
pany, will be brought to an end. The
{ihal touches will be placed on the set-
tlement tomorrow, it is understood,

It is also said that an' announcement
will be made tomorrow of the taking

over by the Boston Creek of another
promising property in the same district,
and that the Boston Creek will receive
a considerable sum of money in fulfil-
ment of oné of the conditions of the
compromise with the syndicate before
mentioned,

The strength of Boston Creek stock
yesterday was apparently due to buying
based on reports of the coming settle-
ment.

OPHIR’S AGREEMENT

H, H. Lang, president of thé Ophir
Cobalt Mines, L:mited, has addressed
a eircular to sharcholders explana-
tory of theagreement with the Min-
mmg Corporatior of Canada, in part
as follows:

The Mining Corporation has an op-
tion on an undivided two-thirds in-
terest in the Ophir Cobalt property
for $150,000.

They agree under their option to
spend not less than $2500 per month
on developmen: work and to apply
eny values recovered from the pro-
perty on account of the purchase
price until paid in full.

The first payment under the option
is due in six months romn date of the
agreement,

Your directors wish to point out to
the Ophir sharehoiders that, uinder
the agreement with the Mining Cor-
poration, the development of the pro-
perty 'is being aggressively carricd on.
Up to date the winze has heen sunk 80
feet below the 440-foot level and
#hould be completed this month, De-
velopment work on the veins will be
carried on at the contaet.

The price at whiech the option is
given to the Mining Corporation is at
the rate of 16 3-4¢ per share for the
issued Ophir stock, and should the op-
tion be exercised the shareholders will
rveceive a distribution of hetween 10c
and 1lc pér share and stil]l retain a
33 1-3 interest in all valves recovered
‘rom the property,

NEW YORK COTTON.

J. P, Bickell & Co. report New York
Cotton Exchange fluctuations as follows:

Prev.

Open. High. Low. Close. Close.
3323'1'5 zszz.;zp 3313’0'5 ’sz.osm.lo
. 32.87 33.13 31.81 ‘Z” '321“

.. 32,80 32.98 31.64 ,",‘,755 32758

.. 33.28 33.60 32.25 32.35 33.27

Jan,
Mar.
May
July
Oct.

.. 33.95 84.20 32.85
Dec.

etrated has shared in the ‘ineraliza-

prospect and with sufficient capital|.
be speedily turned into a producing
8 Clark :

. Tovesliit Awahing o Poisibilition
 Canadian Gold Securities

Bx;oygut, optimism ' has ousted the feeling.
doubting pessimism as regards the future of the gol
and silver securities of the Canadian mines, brofight

 the tremendous change for the better in th

about by
" war outlook. v

So closely is the progress of the mighty
- Europe interwoven in the affairs of the Car
mines that it is impossible to speak of the
without referring to the war.

The startling change in the war situation since.

ts of the people to greater effor
The Allied faith in the generalship of Foch has
more than justified. Bl
As the ebbing tide of German power beca
more pronounced, the market for the Ce
mining shares will grow relatively brighter.
difficulties under which the gold mines, espe
found t es, were brought about directl;
the war.  The conclusion of the war, therefor
be the signal for a return to at least approxi
former conditions. : ;
Markets are like pendulums, now swingi
way and now that, as public buying, or public
decrees. 'When the outlook is clear, and ps
operations can be carried on, dividends are anti
pated and the public buys. Any doubt asto
ability of the companies to make profits in
brings forth liquidation. " :

DIt
s

’ ‘  .~~; . i t& }
__due to adverse conditions. But there is ¢
“wpoint where the pendulum will not go any fur
‘We believe that point was reached two months a
Latterly the swing has been definitely towards

- As conditions improve with the

end of the war, the momentum of the pen

become greater and greater. - Peace should

a long “bull”’ period in the mine stocks. 1
That the swing towards higher prices is

under way is proven by the action of the n

leaders.  Stocks like Hollinger, Dome, Mcl

and recently 'Porcupine Crown, have all displaye

This was only to be expected, as the 2

- intrinsic value of these companies is undeni

- greater than the present market value, as represe
by current prices.

It does not require abnormal clarity of visio
to foresee increasing prosperity for mining co
panies, who have already gold values in ore prov

underground running into the millions.

And the smaller companies, which have ' nof
reached the stage of development of the big ones,
have a speculative value in most cases much greater
than the present market price of the shares. *

* It is a fact that about the time that the war
commenced. more English and American capital
than at any time previously in the history of the
Canadian mining industry was being attracted to our
camps. Growing and vigorous gold camps hi

a faculty of drawing money, as probably no oth
field of investment.

+  The influx of outside capital was stopped pr
maturely by the war, but there is every reason to
believe that after the war this flow will be re
‘on a scale that will make the mining districts of the
north teem with activity. From results obtained af
the big mines and the showings of the smaller o1
there is no room for pessimism as to growth of
Canadian mining industry under such conditions.

We have an unalterable conviction that
only is a boom coming in the mining markets,
that this boom will be justified by the greatest bu
of activity in the camps that they have ever known.

On this account we firmly believe that the gole
and silver stocks of the Canadian north countr
should be bought without hesitation.

It is also well to remember that, so far
markets are concerned, it is anticipation that spel
profits, not realization. He who ventures nothi
usually gains the same degree.

Eheglo

Therefore, we advise early commitments.
Write us for analysis of tlle good gold stocks.

I Isbell, Plant & Co.,

15 King St. West




