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adva.uv by the Canadian refiners. The Canada Stigar Refinine
say. the average difference hcf.vovn tlu- pri.-,. ,.i U.cir trr.-nu-

ated and the New York rcfuK Ts' during, ujo;. was. " just about
tlu. •^•'•H' ''s tlK- o .rreotcd figures ^nven" by them, viz.: 6oMc. but
yen. w.ll hn.l ,„ W .llctt & Grays Weekly Journal. January 4. 1906.

The average net price of granulated in New York for
''^5- ^''^

$5.2560

and, from appended table,

The average net price of granulated in Montreal tor iqq:;
was o

48297

An average difference of
~

The avrr.me i)rice nf raw centrifugals dutv paid in New York
fnr ..K.5. was $4.-78, see Willott 6c (irav's WVcklv p.nrnal Jann-
ary 4. ,006, which, compare.l with the average price of granulated
... V.s \nrk. at $5,256. gave the New York refiners an average
difteruice between raw and refined in u,o;. of 978c they -ilso
were '• saving their own necks," as the average difference between
,rau an, refined in New York in 1904 was 78.8c, see Willett &•rays \ eekly Journal, January 4. ,006, hut in 1904, the refiners
reaped their harvest from the advance in the market, over what
they had paid for the raw.

Applying a similar compariwn fpr 1905 to the Montreal
refiners we find:

—

^''^l^n'^dU'^'^
P"" °^ centrifugals in New York.

. $4,278
* 1.685

Average in bond price of raw centrifugals in New York. . . "^59^

Add Canadian preferential duty basis 96

Accept the Canada Sugar Refining Co. s statement that
they paid an average premium mi account of the pref-
erence of

137
Allow the Canadian refiners balance of the preference on

96 test raw to equalize non-preferential duty and offset
every possible contingency

j^jj

Carried forward '

3.307


