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Consequently there is now no difficulty in England in appointing
a corporation a joint trustee with an individual, ai Eady, J.,
shewm i this case.

WXLI 4-C0NSTRILCTION-GIPT OP INCOrn POR LIFI-PROPERTY
INVESTED IN W<AFTLING SECtilITiKS-TxNANT FOR LIPE.

In re Chaytor. Chaylor v. 11om (1905) 1 Ch. 233 wft8 a
tontest between tenant for life and remaindermnan. By i will
a testator devised, and bequeathed reni and pers0nal propprty
to trustees, upon trust to seil and couvert the same, with power
to postpone coxîveï-sion as long as the truistees thi-ought proper
and to retain any inveqtnments suhsisting at hiv death whether'
ýof the kind nuthorized or nul, and ont of proeeL s to pay dehtq
and legatcies, ai-d invest the ridî.and pfy the iritornâe to the

testator's widow for life. At the timne of his death 't, of the
trust property was invested in the shares of a eoal mining eomn-

'pany, being a sp'curityr not, authorized l», the will. Part of the'se
shares rernained unconverted, aud the question raised. was
whether the tenant for life was ertilleil to the dividendq f rom
time to time received therefrom, pending conversion. Warring-
ton, J., decided that she was not, but only to interest ai. 3 per
cent. per annum ou the value of the shares at the testatoî 's
deni and that the rest of the dividends must lie invested as

*capital; and he laid dlown th.at the like rifle applies to ail un-
authorized seenrities, whether of a waxting chnarter or not.

MORTGAÀO AND MORTGAGR-PROVI8O FOR COMPOUNDING INýTER'
EST IN ÂRtREAR-2NORTUAGEZ INpSE8R~AOUW-A.
0F' PART OP MORTGAGED PROPERtTY--RESMr.

Wdgey . Oil (1905) 1 Ch. 241 wag an action for redemp.
tion; part of the mortgaged property had been sold, and the
mortgagee wus in posmession i>f the remainder. The. usqual mort-
gage aceouint had bepti directed. There wuaa proviso ini the
mortgage that intorest in arrear for twenty-one days should
thtreafter bear interest. Warrington, J., held that the mort-
gagee wus fot cntîtled on the takingt of the account to compound
interfest, unles he wvas able to shemw that after erediting thv rnte;
reoeived eaeh half year, the interest was actually in arrear at
the times specified in the proviso. Ile also, held that the mere
fact that the nxorthmgee had sold part of the property did not
of itmelf entitie the mortgagri to have the account tal<en with a
general rest of the rents and prof4t4 and proceeds of sale as on
the date of the rpeeipt thereof.


