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THE PACIFIC RALLWAY.

The Pacific Railvay scheme does not
meet vitlh much favor fron the Englilsh
press, probably froni iisapprehlension ns
to the intentions of the syndicate. It seeis
ta be imagined that the capitalists vho
have contracted with the Canadian Gov-
erinent for the construction, and work-
ing of the lne contemplate offering the
stock to the publie in the London money
market. 'We are of' couLse still very iuch
in the dlark as to the nature ofthe contract,
but we think it improbable that any such
offer vill be made. 'Tle London .Econoist
considers that tho subsidy is inuch too
small, and contrasts it with that given by
the United States to the Union Pacifie,
which latter, it states, received about
£14,000,000 sterling, or seventy millions
of dollars. Our impression is, tliat the
United States merely lent the Railway a
large sum of money to be repaid .when
the earnings were adequate for the pur-
pose. A writer in the Túincs, over the
signature of " Senex," lias done bis best
to create distrust, and bas not failed to
refer to the 630 miles north of Lake Su-
perior as a dead weight upon the other
sections. We are led to believe that
provision bas been made in the cou-
tract for the completion pari passu
of that section of the road. There
was truth in the remark of the TIimxes
that " the warmest advocates of thle
"undertaking do not venture to say se
" much for the 630 miles between Lake
" Nipissing and Thunder Bay; by common
"consent, this is the pauper that the rest

of the family will have to support."
Considering the magnitude o the under-
taking, it miglit have been iiser to bave

postponed indefinitely that section of the
road, and we cannot imagine that there
would have been any difliculty with Brit-
ish Columbia as te the delay. The
Times, writing apparently with authority,
says . " The through railway is in the

bond ; it is an element in the basis et'
the treaty of political union between

' British Columbia and Canada. No ar-
" rangement would be tolerated by the
" former whichl would put off to aun inde-
" finite future the completion Of tAis un-
" promising stage of the joauey. Vigor
4 in prosecuting the rest would provoke,
"instead of assuaging suspicions." 'Tie
Times proceeds to question tie expediency
of throwing this especial burden on Euro-
pean capitalists, and states thiat, if they
accept it, " tlhey do so solely because
" they believe the dose ta have been
" sweetened te an extent whIiich will be
"very costly to Canaldian taxtpayer's."

'The time is rapidly appr'oaching, if wve
nay believe reported Ministerial utter-
ances, wlien Parliament wvill be sumoncied
to ratify the contrct enîterecinta by the
Ministers il London. We, believe that
the Timcs, wvhile entir'ely correct as te
the dilliculties in thle way Of the con.
struction of' the section north of Lake
Superior, is imistaken as to the binding
character of' the agreement ivith Brit-
ishs Columbia. That agreement was
substantially that the Dominion Gover-
ment undertake to construct a railhvay
connecting the seaboard of the Pacific
"with tie railway systemi of Canada,
and it w'as believed, whein the former ne-
gotiations were under consideration, that
this condition wrould be fulilled by a con.
nection with the Canadian system al; the
Sault St. Marie. Whether we are correct
or not in this surmise, there cau scarcely
be a doubt that British Columbia wvould
not be inclined to interpose any obstacle
ta such an interpretation of the xagree-
ment. It is not fair, therefore, to place
the responsibility on that Province for the
North Supsexier Lixne.

We deei it unnecessary to discuss
further the section in Britisi Columbia.
There is no use whatever in arguing ivith
avowed advocates OF annexation, whIso
would onxly be too glad to obstruct any
measuxre, the object ofwhich w'as te unite
tie British Provinces more firmly to-
gether. We have not failed to notice w'itli
deep regret that there are politicians
iwhxo profess to Le attached te British con-
nection vho are nevertheless of opinion
that, be the consequences vlat thxey miîay,
the British Colunbia section should be
postponed. We would faine indulge 'the
hope that the fact of a contract having
been entered into with private capitalists

te coxnstruet the road will lead ta -the-
abandonment Of the opposition of last
Session. We cannxiot aflrem that we are in
the least suxrprised that the opposition
should indulge in songs of tr'iumîsplh over
whiat they terni the failire of the Caia-
dian Govern'ment in Ixigland. It is said
thxat the parties wvith whom the Govern-
ient alis coitracted were quite reacdy to
have accepted egnally desirable ternis
priori te the Ministerial mîission. Noiw on
the assumnxptioi thxat all this is true, axnd
it is xxerely an assumxption, surely it must
be obvious that, if the Ministers lad ac-
cepted offlers in Caiada vithout bringing
thxe schenie before European capitalists,
they would liave exposecd themselves to
charges Of tie grossest co'ruption. 'The
result of tie Imlission is, wre are inclined
tc think, higlly satisfactor'y. All possible
opportunility lias been, all'orded te Eu-
r'opean capitalists te indertake thxe wo'k,
aid it lias been fouid advisable tO make
theci contract with a syndicate, several
iemcbers of 'ylxicli are directly iiterested

in the woik, and, mxîoreover, fixmiliar withs
the Construction cf raih'ays i A merica.
It issaidi by the opposition thaxt Eurx'Opeanxî
capxîitallists insisted on, an Iiperial guar-
anitee as one et' thxe conditions con which
txîey iwouxld undertallce thxe work, and thxat
sch xxmiglht pîOssibly have been given but
for the objections entertained te the
Canadian tariff. We should be very sorrl'y
that the question of an Impexial guarantea
for thea Pacific lailhvay shxould be in any
way comnplicated by ftie tarif . Whatever
may be the merits or the dafects eof thie
tarit, the Parliaxment ofCanadmust leal
w'ith that question on its merits ; and it
would Ue an actof degradation to purchase
a guxarantee by the surrenxder of the prin-
ciple ta wrhich the people have cleeiared
their adhllcsion. We have, we conîfess, lit-
tIe hope that aniy satisfactory arrangement
will be concurred in by Parlianient. It is
already evident from the articles contri-
buted tc the Ministerial and Opposition
journals that the fex'ormer are prepared -te
defend the coxnstx'uctionx Of the line be-
t'eei Lake Nipissing and Thunder Bay,
while the latter gives the preference te
that section Over the British Columbia
section, by which aloxie ive obtain a ter'
minus oi the Pacific Ocean, and a shorter
route between Japai and Liverpool by
about 1,000 nmiles than tie route by Sai
Franxcisco. We have noticed vitl much
satisfaction thle view taken by the " Amer -
icai Rlailroad Jcunitl " of our great nation.
al uidertakzing. The preliminary matters of
the railway are saidL to "have been planned
"ancd executed with consumxmate skill and
"ability." The line throughonxt its vhiole
extent " ivil compare filvorably in ail lm.

THE JOURNAL OF COMMERCE-FINANCE KND INSURANCE REVIEW.


