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'Y EUROPE AGAIN A HEAVY BU
~ OF WALL ST

’Fo-reign Investors Have Appa‘fently Been Greatly Impress-
ed by Many Evidences of Improvement and by Attrac-
tive Yield of Dividend-Paying Railroad and Industrial

MONDAY MORNING

Shares.

(Speciaily Written by 8. 8. Fontaine
for The New York World and
Toronto World.)

The most ‘mpressive feature of the
week in the financial markets has been
the steady absorption of American se-
curities for foreign < .account in the
face of the almost complete ifdiffer-

ence of our own investors to the evi-
dences-of improvement in the general
situation, which the steady rise In
price¢ for standard sf{ocks reflects. Tt
{z true there has been some buyxing
for domestic account, but it has come
almost wholly from the so-called in-
terests and their {following among the
speculative element. The commission
houses, however,i thru whose agency
the public makes .[ts investments or
conducts ,its ‘speculations, report oyxly

. a moderate increase in business since

the market turned upwardl over a
. month gago. This apathetic attitude

" on the part of the outside element can

,

f)

\

A
N Movement

. omly be explained by the theory that
. the unpleasant , exposures concerning

the methods by which the securities
L of a humber of ‘tlie newer industrials
 were distributed, the enormous profit
| gathared in by the insiders and the un-
L reliability of the statements of assets
| and earnings which were made the
| based of thesé flotations, and for
_ which banking firms of first-class re-
i putation have been sponsors, have

made o much deeper impression upon
i the public mind “than was generally
" sgpposed at’ the time, Certain it is
"o that the public is displaying more
* than its customary wariness and is
" ostil lccptlcul?an to the genuineness

of Wall street's professions of reform.

Too Cautious.

-There is such 4 thing, however, as
overcaution, and it frequently leads to
the neglect of rare investment oppor-
turitles such as the present situation
affords. There has been no time in
recent years when good dividend-
paying securities have offered as at-
tractive vields as the¥ offered even at
current levels, which are substantial-
ly higher than the prices touched six
wéeks dago, when the financial mar-
kets. had. reached the final stage of
demoralization.. Those who lacked the
' eourage to buy at thet time had am-
ple grounds {o justify their hesitancy.
The outlook for the money market
wae, to:say the least, uncertain, and
the menacing factors therein had been
magnified to such an extent by cer-
tain Wall street bankers, whose mo-
tives have since been abundantly dis-
closed,” that it is not surprising that
the most astute investor was deceived.
The situation in the Balkans had,
moréoyer, assumed a mdst ominous
,phage in the quarrel among the allies,
just as the financial centres of Europe
had begun to belieye that all danger
of the powers being involved in war
had  passed with the submission of
Turkey to the terms of the original
peate “pact. In the meantime there
tad deyeloped in thig country a mark-
ed buaziness reaction, the duration of
which it was difficult at the time to
accurately forecast. Within the per-
fod mentioned, however, there have
been developments that afford a very
much clear2r financial perspective. »
. - Outlook is Brighter.

All fears of a serious money string-
ency this fall have been. removed,
thanke . to: the - efficacious measures
adopted Dby ‘the treasury department
and the assurance given business men
by the natfonal ‘administration that
still. further means of financing their
legitimate requirements will be pro-
vided if the necessity should atise.
Therefore, while the Wall street bank-
ers have been, fussing and fuming over
what they .térm -iconoclastic finan-
clal policies at Washington the coun~
tr'y *at large has been taking courage,
and the sharp recovery in general
trade, evidences of which are rampant
on every hand, gives. abundant testi-
mony ‘o the birth of a new spirit of
enterprise, While, (his . {imsprovement
has Deen in progress here Europe, too,
has found equal cause for satistaction
In the elimination of practically all the
evil potentialities in.its political situa- |
tlon by the conclusion of peace in the
Balkaus, in the reawa kening contidence l
of its invesiors, in the general resump-
flon of dommercial activity, and in the |

* Inerezsing ease of its money marikets, |
waleh veflects gradual! return of
hoarded funds ‘rom._ _their hiding
aces, Alw to piace its sur-

» Tunds best advantage, it

has not suffered to -pass unnoticed the '

sgns of befter times that . i ap-
peared in our own Lo the
eertain.  appreciation in the market |
values of . our which they
Portend.

the

securities
Signs of Good Times.

Among the evidences of general im-
Provement -in - tvade conditions which
the weelk offered are
Wie: heavy eales of copper metal, thru
Which may raced a .goeneral re-
simption of activity in tie huilding in-
dustay- and in electrical construction '
The suies of the metal during the laaf
-('JT?.‘-‘--.'lz‘i‘u‘. hours ave  reached the !
mormous total of 35,000,000 pounds.
Wakteas fhe domestic deliveries
during  Jul: only
pounds. |- repnried
total giire
‘ortuight have

Pounide, wiii

that

eliably {
iring last |
|
i
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Creage Sy recorded in a de-
s ca8e of 6,564 in the tota! surpius of
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cars, which does not leave the
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stricken over the possibility of a gen-
eral war growing out of the extremely
delicate political situation, were iurn-
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| THE STOCK MARKETS |

ing “their most marketable holdings
into cash. These records, however,
show the little necessity there is, un-
der existing trade conditions, for a
protective tariff on our manufactures,
and how false has been the alarm over
the ultimate effect of the new system
on our country's indistrial enterprises,
which are rapidly becoming less and
less dependent upon domestic -con-
sumption, as the doors of the world's
markets open wider and wider ‘to their
products. The fiscal year, which clos-
ed June 30 last, was the banper 12
months in the country’'s foreign trade,
the total volume exceeding $4,275,000,-
000, and surpassing the total trade of
the fiscal year 1912 by over $421,000,000,
Impcrts into the United States in the
year exceeded $1,812,000,000, and ex-
ports from this country exceeded $2,-
465,000,000, making a balance of trade
in our favor of over $652,000,000. The
imports surpassed those of the fiscal
vear 1912 by over $159,700,000, and the
exports were more than $261,500,000
greater than those of last year, Our
exports of manufactured and partly
manufactured articles in the fiscal
year 1913 exceeded $1,500,000,000 in
value over the preceding year, The
aggregate trade of the United States
with Europe for the fiscal year just
ended was over$2,371,000,000, or more
than one-half our total foreign trade,
This was divided into over $892,000,000
worth of imports, a balance of trade
in our favor of more than $586,000,000.
The aggregate trade with the other
countries of North America exceedel
$979,000,000, of which over $361,000,000
were imports and over $617,400,000 were
exports. The remainder of our foreign
trade, amounting to about $925,000,000,
was divided among Asla, South Am-
erica, Oceania and Africa, in the order
named. The Unfted Kingdom main-
tains its position as our best customer,
having purchased from us over $597,~
000,000 and sold us over $295,000,000 in
the year, an aggregate trade of more,
than $892,000,000. Our second best
customer is Canada, which bought
from us over $415.,000,000, and sold us
over $120,000,000, a total trade exceed-
ing $535,000,000. Third comes Ger-
many, which bought from us over
$331,000,000, and sold us only a little
less-than $189.000,000, an aggregate
trade of more than $520,000,000. France
is fourth, with purchases from us in
excess of $146,000,000, and sales to us
in excess of $186,000,000, a total trade
of over $282,000,000.
Open to Criticism. b
It ig unfertunate that at this tame,
when the gsenecai financial and com-
mereial sitvation affords such well
grounded cause for confldence and
hope, that cestain elements in the fin-
ancial district ¢cntinue to Invite the
distrust of tue public or to afford the
opportunity at least for continued
criticism of Wull street and its meth-
ods. A, case in point is the mystery
that has been thrown around the terms
upon whicn the $88,000.000 of the
Southern Pacific stock is to be offered
to’ the ‘holders of the Union Pacifie
certificates and subsequently’ to the
public. Soveril weeks ago the Union
Pacific stockaol ’ers were invited to
send in the subscriptions to this stock
under these remarkable conditions:
“Accordingly the privilege is offered
to stockholder« registered on the books
of the Union TFacific Raiflroad Com-
pany at the ciuse of business on Aug.
7, 1312, to subscribe for such certifi-
cates of interes( to the extent of 27 per
cent. of their holdings of Union Pacifie
stock, prof :rred or common. The date
cn which the right of subscription will
terminate. the price of subscription and
the date when payment must be made
will be hereafter announced by a fur-
ther cireuias, 1o be mailed to registered
#tockholders at their addresses appear-
ing upon the bhooks of the company
and to be publisned for three consecu-
tive days in ai least two news-
papers of geveral. circulation in the
City of New Yark and one in London.”
A Bi'nd Pool.

| Gale

i lInter

| privilege {le!

| caused vwidesprea
];‘n(-;;.] world anu jnvited the suspicion
58,900,000 } <7 the stock exchange to sich an ex-

i 1he

| Blind pools
| 1

There was never in the history of
Wa'l sirce! a more brilllant opportunity
for inside speculation than is afforded
by thigs withholding of the price and
of distribution which is being
cstensgibly ccndutied under an order of
the United Statcs circuit court and
under the oye of 1ts own commissioner.
No one but the controlling interests in
Union Pacific wiii know until the date
upon witich the price is announced
what is the value of “certificate of in-
tercgt” (o whicl, the Union Pacific
stockholders have heen asiked fo sub-
scribe In other words, the stock-
Lolders are invited to take part in a
lotter:, 1he value of whose prizes is

to be avbitrarily determined hy
the ifiterestg in vontrol of the situation. |
It is true, of c¢vurse, that the inten-
tions of thege interests may be
tirely honcranic. but whether or not
theriiselves of the rare
nave provided for sell-
ing or nuyving profitably Southern Pa-
‘ific stock or ilic certificates t3at re-
preset the aubsaription rights. they
have ereated ‘s ®tuation that has
criticism in the fin-

or -

thes

teal that it has refused to list the cer-
tiflcates. of intsrest prior to the an-
nauncement of tue price. The certj-
flcates. Lowover, are bheinz traded on
curl, which is the only market in |
Wail stroet that remains open to the

Goosl Crops Promissd.
peasimisin that has presailsq in!
graln market as to the outlook |

’i’h,w
tne

11 for the corn crop and the anxiety that |

hus been caused in Wall street by the !
alarmirg stories which have reached
it by way of Chicago do not seem to |
be - justified the estimates issued
by the department of agriculture on
Friday. Tt Is true that these estimates
are based on reports gathered prior to
Aug. 1. and that there has been some
damage done sgince that date by the
continued -absence of meisture. Lib-
eral allowance for further deteriora-
tion is always made by the govern-
meni statisticians, and it must be re-
membered that corn is a hot weather
crop and that it is abie to withstand a
great deal - of heai without serious
damage. The government estimate of
2.672,000,000 bYushels of corn promises ;|
cron considerably above the averaze, !
ard with a record-hreaking crop o?
aheat such  as 18 now assured, the |
vear's harvest retiurna will he suff].
ciently abundant to assure prosperity
anring the winter thruout the agrieul-
regione. Wa hdiva those crop |

e thig
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NEW YORK STOCKS

Erickson Perkins & Co., 14 West King
stréet, report today's fluctuations on the
New York Stock Exchange as follows:
—Railroads—

Op. High, Low. Close. Sales,
Sefe ... 100
100

i i
883, 863 2,300
2158, 216, 4,700
5% 5% 300

2,000

1081 108%
- b g 100

157 &
29 29 1,700
. 48% 463
. . 1281 128%
Int, Met.... 16l 16%
do. pref... 80l 60%
K. C. Sou... 268 26%
I.. & Nash.. 134%; ..
M.K &T. 23 23%
Miss. Pac... 32 324
5 o¥C..... N8 ...
Nov, & W.. 108% ...
Nor. Pac... 1118 111%
Penna, 2roi <1 38
Reading . 158% 15975 15814
Rock JIsl.... 177 ... ...
do, pref... 208; 298; 291,
South. Pac.. 928, 929, 92
South, Ry.. 248, 248 24'%
Third Ave.. 36Y% 36% 236%
Twin City:. 108% ... ...
Union Pac.. 15135 151% 151%%
Wabash .... 8 e
do, pref... 12 124 11%
Went. Mary. 42% ... ...
~Industrigls--
718 172 T1%

‘3a% ‘3% 83
RT3

Atchison ..
B. & Ohio..
B T.....
Can. Paec....
Ches, & O...
Chi., Mil. &

o Faul. ..
Del. # Hud.
Erie

do.

Amal. Cop..
Am. B. 8,.. 26%
Amer, Can. 943
do, pref... 93 ... 9
L&, 45y A6
, Cot Ofl. 44
. Idnseed 9 ... -
. LOBD., .. 32',,/-,..;
. Smelt.. 6hbg 658 64%
Am T, & T, 1!1])% 129 1290
B, Steel pf.. 7
Chino 40 40% 40
Col. T, v
Corn Prod..
oay .. ..
Dis. Sec....
Gt. N.O. Cts
Mex, Pet. ... 5 08
Pitts, Coal.. A
P 8 Car...
Ray Cop....
Sears Roe. .
Ten. Cop. .S oihis
Texar Of1... 114
.8. Rubber % e
U.8, - Steel. . 62 6174
0. nref... N
go, fives. . + 1003, 10034 1901,’.
Utah Cop... m0Y, 50 0
Vir, Car Ch, 26% 26%
93 913,

Wool. com.. 92
Total sales, 79,000 shares.

BIG DEPRECIATION
INLONDON MARKET

Aggregate Values Dr'opp—ed in
July to Lowest Record
Since Panic. .

18 1715 178

"19%
172
114

$1%

¢ 191, 19%
: 17215 172
7

® iis

Bl
2614
913

LLONDON, Aug. 9—The trend to prices
i1 the London Stock Exchange was down~
ward last month, the usual monthly com-
pilation of the aggregate value of 287
representative securities working out at
£3,385,737,000, compared with £3,396,940,-
000 at the end of June, and £3,664,666,-
0G0 in July last year, 7This means that
the market dipped to a new low rezord
since the American panic of 1907,

Since the first of the year the 387
stocks have depreclated from £3,5626,850,~
000 to £3,385,087,000, a loss of £141,115=
000, or approximately 4 per cent. ‘I'he
losg for ithe month of July was .3 per
cent

The record

detailed aver a

| ycars follows:

(Three figures omitted)
1908
November*
June z
1909,
Augusi*
March z
1910,
et .
December
1911.
January
Fehruary
March

£3,650,106
3,508, fve

3,767,144
3,593,916

3,726,464
3,635,000

3,678,844
3,690,900
688,752
3,707 4
4,699,402
4.684 731
AUgUAL 111,568
Septembe: 7
October
November
Decembe:
1912,
January
February
Mareh
April
AMas
June
July
\ugrust
mentember
October
November
Decarnber
1912. :
Ianuar;
Fabruary

3, Jd47
3,613,065
o 611,462

* 3,603,368
3,600,038
3,619,769

JT6%

8,531

~1.ow point

NEW YORK COTTON MARKET
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MONTREAL STOCKS

_ Upen. High. Low. Close. Sales,

Brazilian ... 87 884 87 881, 660
Can Car pref.108 - ... i, B 15
Can. Cement. 32 32% 32 32 615

do., pref, .. 89% 90 8§93 90 4
Can, Cot., Ltd 36
Crown Res,. 214 230
Detroit Elec... 6913 70
Dom. Steel ., 44% 45
Dom. Bridge.115
Dem, Tex. Co 79
Ill. Trac. pf... §9
Laurentide ..142

do., rights . 13
Macdonald .. 36 ...
Mt, LH&P.202V. ...

do,, rights , 8%
Ottawa 1.&DP.

4 15

‘ oy )

205
6915
ITEn

234
70
45

2,725
15
bGo

Shawinigan ..

Toronto Ry. .

Tucketts pf. .
Banks—

BN A .. 145

Merchants .

Molsons

BANK CLEARINGS
UNDER LAST YEAR

Percentage Loss Last Week
Below Average—Saska-

toon’s Poor Record.

R

While the Canadian bank clearings last
week recorded the usual decrease, it was
accepted as significant that the losses
were smaller than the average of the past
month. The total of $162,970,008, com-
pared with $164,327,041 1n the previous
week (the discrepancy being due to the
fact that last week there were only five
business days in Toronto), and $170,505,150
in the corresponding period of last year
(also five days). This gav a decrease of
4,68 per cent. for the year, which com-
parved with a decrease of 6.7 per cent.
in week July 31, 4.8 per cent. in the week
July 24, and 7.3 per cent. in the week
before that.

Of the twenty cities possessing clear
ing houses, only nine reported losses last
week, against 15 the previous week. The
largest percentage decrease was shown
by Baskatoon, where a drop of 37'% per
cent. occurred. - Lethbridge, with a
slump of 24 r cent, made a poor ex-
hibit also. n the eastern centres in-
creases were qulite general, Indicating a
slight improvement in the tendency.

The detailed record giving the clear-
ings for the week 2nd for the same period
of last year, together with the percentage
of gain or loss; follows: ..

1913. 1912
...$51,344,791 $57,825,518
. 87,252,266 39,117,524
..o 26,041,899 . 24,602,076
.« 11,419,208 '12.4655,185
5,063,117 5,108,689
3,840,457 4,082,772
4,284,498 3,733,665
3,414,818 3,867,510
3,830,466 3,478.486
3,590,457 2381216
1,287,736 2,076,064
2,209,225 2,000,080
2.262.820° 2,160,832
1,756,077  1.760,971
1,647,628 1,615,806
1.035.610 1,113,594
936,372 720,708
477,019 632,064
608,346 579,590
648,813 544,510 .
| _Totals ...%162,970,006 $170.805,150 4.582
| New Westminster 565,101 not open
| Medicine Hat 522,354 not open
| wsssiiome
| *Decrease.
zFlve days.

CAUGHT NAPPING
BY BRAZILIAN RISE

i e
| Owing to the facl that thé Toronto
| Stock ¥Exchange was closed ovr, the
'holiday on- Saturday, the sharp rise in
Brazilian iu Londoi caught local trad-
jers nupping. ¥asty cables reported a
i sharp rise in the shares across the At-
lantic. and ai the close bids were
raised to 89 3-4, London prices, a2 gain
of about two points for the day. A na-
| tural regponse to thae spurt was seen in
i the action of the Montreal market,
where the security moved up a couple
| of points. one despaich reporting it as
{58 1-2 bid at onc time. There was
some dealing for jocal account over the
{ Wwire. bul the incident did not attract
i as much atteniion as was probably
warranted. At 85 1-2 the stock was at
[ its highest since June. There was a
general disposition here to attribute
;lhf' rally to shoit covering operations.

'DOMINION BOND CO.
INCREASES CAPITAL

Meeting Called to Ratify Raise—
No Dividend Paid as
Yet

The directors of the Dominion Bond
Company have decided to increase the
lcapital from $1,000,000 to $1,250.000,
| and a special meeting of the share-
holders has been called for Monday.
Aug. 18, o ratify a by-law to that
The new stock will be issued

Ine.
P.C.
12,60z
4.05%
3,50
9.08%
0.80%
0.40z
12,80

Montreal
Toronto*

Vancouver
Calgary
Ottawa
Edmonton
Victoria
Hamilton
Quebec
Saskatoon ..,
Regira
Hallfax

St, Jobn
London
Mcose Jaw..
Fort William,
Lethbridge

| Brandon

| Brantford

a4t par.
Pregident (Garnet P. Grani in a-letter
to the sharehoiders, #24ys8 that it has
| heen deemed wise to' provide the ad-
ditional capital so as to put the com-
pany in a positfon to take care of any
unexpected condlitions that might arisc,
Despite the money stringency they
have placed nearly $3,000,000 of securi-
ties of various concerns in the last
three months. The company has no
fixed dividend policy; but it has heesn
the custom to de:lare disbursements
warrants. . NoO payment
this quarter on account
conditions, hut
a8 Nnow
ve con-

be made

infavorable financial
the situation improves,
secins likely, dividend wil
glderad in Ociober,

'
il

EUROPEAN MARKETS.

The Liverpeol market closed 3gd lower

wheat and unchanged to ’'id higher
on corn.  Antwerp closed %3¢ lower on
fisat, Rerlin 1 ¢ lower, and Budapest
sC lower

|
|

:

EAGER TO REALIZE -
PROFITS IN CORN

Unloading Followed Openi;xg
Bulge at Chicago—Wheat
and Oats Sag.

CHICAGO, Aug. 9.—Profit-taking
on an immense =cale by owners of
corn brought about a backset in prices
today after an opeuing bulge dua
larely to the overnment report on
crops. The market closed nervous at
a -range Yac lower. to. %c up compared
with last night. Wheat finithed %c
to %3¢ down, oats off %e to %c andd
g’;ovlnionu showing a decline of 5¢ to

c. -

Selleds of corn were influenced in
& great degree by an official forecast
that the drought in the southwest
would be at least partly broken be-
fore Monday. On the other hand, the
continued excessive dry heat of the
last 24 hours was joined with the gov-
ernment report in not only producing
an excited adVance at the outset, but
in furnishing a basis later that at
certain  limits  gave support to the
huge quantiries of corn sould out.

Belief that all (he damage. actually
done so0 far to the corn crop had been
discounted bv previous advances in the
market formed a decided factor today
in shaping the course of prices. This
opinion made itself especially man'-
fest after September had been rushed
up to 73c¢, 4 new high point for the
scagon. There was talk, however,
that the September delivery was con-
gested and might yet be subjected to.
an uncomforiable squecze.

Wheat Lower.

Bearish estimates from Washington
and beneficial rains in the spring crop
region weakened the wheat market,
Arnother element againset the bulls was
that the stock on hand at Kansas
City had reached the largest total
ever known, | The decline was checked
by active buying oa the part of com-
mission houses with resting orders
that seemed to be without limit as to
amount,

Oats sagged under the weight of
unloading, resulting from the bearish-
ness of the government report, Par-
ticular stress was put on the circum-
stances that the farm reserves are the
biggést on record.

Provisions gave way . because of the
break in coarse grain. Free selling by
the chief longs more than offset the
effect of higher prices for hogs.

8T. LAWRENCE MARKET.

Receipte of farm produce were light,
On account of the rain there was no
grain or hay offered. In the north build-
ing there was the usual display of mix-
ed produce, and on the basket market
there was a moderate amount of butter,
eggs and poultry,

There was little change in prices from
a week ago.

Potatoes—Prices ranged from $1.20 to
$1.26 per bushel.

Apples—Prices ranged, according
quality, from 20c to 40c per hasket,

Butter—The - bulk of the butter
at 28c, altho some sold as high as 30c,
and as low as 26c. »

Eggs—Receipts were fairly large and
prices ranged from 28¢ to 32¢, the bulk
going at 30c.

Poultry.—Spring chickens sold at 22¢
to 26¢c per Ib. dressed; ducks, 16c to 18c,
and some of extra quality brought 19¢;
hens, 16c dressed.

Grain—

Wheat, fall. bushel .

Barley, bushel

Peas, bushel

Oats, bushel .

Rye, bushel PO PP

Buckwheat, bushel
Hay and Straw- ..,

ay, .per ton...... sessal

Neéw hay, ton >

Hay, mixed

Straw, bundled, ton....

Straw, loose,
Vegetables—

otatoes, per bushel... . §1
Dairy Produce—

Butter, farmers’ dairy.

Eggs, new, dozen
Poultry, Retall—

Turkeys, dressed, Ih....$0 to $0 2

Ducks, spring, 1b..,.,... 0 0

Spring chickens, dressed,

b

to

sold

99 to $1
53 0
00

00
60

00 fo $18
00 17

80 25
» 3

0 o

Fresh Meats—
Beef, forequarters, cwt,$8 39
Beef, hindquarters, cwt. 12 13 @
Beef, choice sides, cwt. .10 00 11
00

Beef, medium, cwt..... ! H
M 9

9
Beef, common, cwt 6 ,
Mutton, ewt, 700 10
Vel 'owtl . ib......0 .0 10 00 14
Dressed hogs, cwt......13 50 13
Spring lambs, cwt......18 00 18

FARM PRODUCE, WHOLESALE.

060
00

Hay, No. 1, car lots.... 00 to $12
Straw, car lots, 9 00 10
Butter, creamery, 1b, rolls, 7 0
Butter, separator, dairy.. 24 02
Butter, creamery, solids. . 2 02
Butter, store lots ........ 2 0 “
Chegge, old, per 1b 5 0

Cheese, new, 0

Eggs, new-laid .. o3 02
Honeyv, eéxtracted, 1b...... . n

HIDES AND SKINS.

Prices revised daily by E. T, Carter &
‘o, 85 Jiast Front gtreet, Deslers in
Wool, Yarns, Hides. Calfskins and Sheep-
sking, Raw Furs, Tallow, ete. :

—Hides-
No. 1 inspected steers

and cows ;
No. 2 inspected

and cows
No. 3 inspected

cows« and bulls
City hides, flat
Country hides,
Calfskins, per
Lambsking and pelts
Sheepekins
Horsehair,
Horsehides,
Tallow, No. 1

steers,

cured

per |b. .
WOy L. .00 8
Lner e,
~Wool,

unwasghed ..

nnwaghed L
Coarge, washed . e 24
Fine, washed i ST B

Coarse,
Fine,

TORONTO SUGAR MARKET.

Sugars are guoted in Toronto, in bags,
ner cwt,, as follows :

Extra aranunlated. St, Lawrence 84 50
do. do. Redvaths’ ; 4 50
do. do. Acadia s 4 45

Reaver, granulated 4 35

No, 1 .vellow 4 10
in barrels,

o¢ per cwt, more: cayr lots,
ac. less.

=

GRAIN AND ‘PRODUCE.

{and ten cents higher.

AUGUST 111

e —

e P T

l’ai(l‘-'l'p‘ (f’apltal Pt
Rest ..

Every Branch of the Canadia

payable.

This Bank has upexcelled fac

o6 e e yeninie. e n,

'Drafts on Foreign Countries

issue, on application, drafts on the principal cities and towns of the
world, drawn in the currency of the country in which the .drafts are, .

ilities for handling every rlvscriptidil
of banking business throughout the -world.

Pr— Lo Ly e

THE CANADIAN BANK |
~ OF COMMERCE

A . $15,000,000

$12,500,000

n Bank of Commerce is equipped to

-

close to that point.
purchases of the good issuer without del
another speculative rise, and should be
turned from the mining camps with spe
other properties.

H. B. SMI

56 KING ST. WEST.

This information will be gladly

LIQUIDATION ENDED. .

Liquidation in the active minihg stocks ig ecither
This is the favorable time

completed or getting pretty
to effect purchases and we advise
ny. GREAT NORTHERN iz preparing for
picked up at once. Our man has Just re-
cial information on the Teck-FHughes ang
gent on request,

TH & CO.

Formerly A. J. BARR & CO.
Members Standard Stock Exéhanga.

PHONE M, 5492
edtf

 INVESTORS
OPPORTUNITY

Al opportunity is now offer-
ed to purchase sound invest-
ment STOCKS at prices much
below the average——to yleld at-
tractive income returns.

We desire to be of service to
both large and small investors
and invite correspondence,

Send for list of-stocks, with
current prices, dividend rate
and income yield.

JOHN STARK & CO.

26 Toronto St.
TORONTO

5612

Toronto Stock Exchange

Members Torente Stock Exchangs .

|Stock & Bond Broker:

! Orders Executed on ANl Leading

Exchanges,
Correr~ondence Invited,

gmmmc & MARVIN

Members of Standard Stock Exchange,

| 310 LUMSDEN BUILDINZ
Porcupine and Cobalt Stocks

TELEPHONE M, 4028-9

F. ASA HALL

dtandard  Stock and Mining
Kx¢hange
COBALT  AND PORCUPINE BTOCKS
' Correepondence. Solicited
e A NG 9. WEeST ed-/
3 cenr Toronto.

A;gone‘ﬁf “gd0. cripn g
J. P. CANNON & CO.
Members Standard Stock Exchange,

STOCKS AND BONDS BOUGHT AnD
LD 'ON COMMISSION

ede7

Member

TS

DOMINION BOND
COMPANY, Limirep

recommends for con-
servative investment
the First Mortgage
Bonds of  Dominion
Canners, Limited, to
'yleld about 6 per cent.:
” ; P
AxapoOrrice: TORONTO
DOMINION BOND BUILDING

MONTREAL
Dominion Express Building

WINNIPEG - VANCOUVER
* LONDON, Eng.

ST

$2.40 per bush.: Canadians, hand picked,
$2.25; primes, $1.756 to $1.85.

AR

Maniloba: wheat -— No. 1 northern,
$1.02;  No. 2 northern, $1; No. 3 northern,
96e, track, lake ports.

Rye—~No. 2, 61c to 62¢ per bushel, out-
side, -nominal.

Peas—No. "2, 90c
bushel; outside.

Buckwheat--No. 2, 52¢
nominal.

to 95e¢, nominal, per

to H3e, oulside,

Barley—For malting, 50c to 53¢ (47-1b
test); for feed, 43¢ 10 48¢, outside, nomi-
nal.

Corn—American, No. 2 yellow,
c.lf, Midland; 8lc, track, Toronto.

76c,

Millfeed-—Manitoba bran. $18 to $18.50,
in bags, track, Toronto:; shorts, $20;: On-
tario bran. $18, in bags; shorts, $20; Taid-
dlings, $22

Ontario flour—Winter wheat flour,
per cent. patents, old, %4 to $4.10, sea-
board, in bulk; new flour, $3.65.

BUFFALO LIVE STOCK.
BUFFALO, N. Cattle
receipts 800, slow,

Y., s August 9,

a few at $10.75,
4000; faivly’ active,
Heavy $£9.00 to
$9.20; mixed $9.40 to $9.65. vorkers,
$9.656 to #.75: pigs $9.75 to $9.80;+roughs
$5.00 to $8.25. atags, $7.00 to
dairies, ‘$8.756 to $5.70 :
Sheep:and lambs receipts 400,
and yearlings active, 25 cents
others steady. ILambs $5.50
few $7.90: yearlings $4.5
wethers,. $5.10 to

$6.00 and ~$10.25,
Hog receipts

lambs
highar,

$5.35: ew
$4.50; sheep mixed $4.75 to

CHICAGO MARKETS.

J. P. Bickell I:' sStandard Bank
RBuilding;  report the following prices on
the Chicago Board of Trade :
Wheats= : .
Yo
805

Low

Open. High
/A ; 85%

857y 56
Dec 897% 9014 8074 8914
May . 943, 947, 941 9455
Clorn- ek -
Sept. ..4 ity 73 71%g
Dec vid 8 "::; ’ i
May 6915 681
Oate
Sept.
Dee
May ...
Pork-

85%
893,
943,

Sept

66% ' 6714
681, 69

415
A3 7%
16%,

4214
445,

411,
438,
466“

w2
447,
4%

Local grain dealers’ quotaticns are as
follows '
Ontario oatsa—No, 2" 34¢ to 35c ver|
bushel, outside: 38¢" to 37c, . track. To-|
ronto; new oats, 32¢ to 35¢,.outside. |

Manitoba flour-—Quotations at Toronto |
are : First patents, 3550, in cotton 10c|
more: second patents, £5. in cotton 10c¢|
more; strong bakers’. $4.84, in jute

Manitoba oats—~No 2 W, 291,¢;
3 C.W., 381z¢, lake-—ports

No.

wheat.—-No. 2
gradez dawn 1o
ontside

98¢ to %1,
Thc;

Ontario
side: inferior
wheat, 8$5¢ to 8ic,

out- !
new
{
|

Bearn Tmiporied

20,80

ot 19.12

Jdan, .
Ribs-- _ s
Sept, 145 ‘ 11
Jan.: . I8, 10.2 12
rag gt 711,15
Sept. . By AD
n,.';, j 2 10.72

02

UNION STOCK YARDS.

There are 97 carloads of  lie stock at

the Union Yards, composed principally of |

We were unable to get the num-
the different clasgses of

cattle,
bers  in
stock

LIVERPOOL GRAIN EXCHANGE,

TIVEDPOOL., sug 9 The marke! dis-
3 tead dertone at he start

|31 Melinda Strest

five |

Close, |

80 .
66 KING STREET WEST, TORONTO,
Phone Main 648.6490 ed-7

W. I. CHAMBERS & SON

MuibLeis "o.ditiare DK  ahd Mili e

.. Exchange
COBALT AND rvuss o INE 8TOCKS
38 Colburne s, edlf  Main 31581054

LOUIS J. WEST & CO.

‘ Members Standard Stock Exchangs

COBALX AND PORCUPINE STOUKS
Mzrket Letter Free
CONFEDEKATION LIFE BUILDING
Phonew-—Day, 3L lld(ro; Night, P." 3110

LYON & PLUMMER

Mombinna Tovonts Stock Fxchange
BTOCKS AND BOND BROKERS ..

Toreonto
Telephones Main 7978-9,
46 Cable Address—+ Lyounplum”

Poreupine Legal Cards
" Pl DS
COOK & MITCHELL, Barristers, Solici~
tors, Notaries, etc., Temple Bullding,
Toronto; Kennedy's Block, South flor
cupine. ed
e RIS 1o

1

V-

Wwith. prices unchanged to %d higher, be-
Ing inffuenced by the unsettled weathér
in _the United Kingdom and unfavorablo
weather . réports  rom Russia, Later
there was. realizipg and prices declined
“%d to 12d. Selling was attributed to -the
bearish American Government report,
weakness in Buenos Ayres and the pres-
sure of neyw wintel wheat. World's ship-
ments ant expicted to be liberal this.
week, and cargoes all positions are
more f;'xﬁ; ml-r(‘d, At the close the
markot | whg: taky 4d - lower, ; :

Corn opéned Y, d higher on the govern-
ment report and continued unfavorable
weather in America, but realizing de-
veloped later on the free Plate offéms,
expectations of large arrivals this weelk
{and a quigt spot demand.

CANADIAN BANKS

in

' GROWING RAPIDLY

90 |

‘Branches Maintained Have
Now Crossed Three Thou-

sand Mark.

!
Veal receipts 126, slow, 50 cents lower, |

The
tweliy

Canadian - chartered
new branches and
fold oves during July, 4 net gain of i
for. the month, according to Houston's
Bank Directory, ©f the offices openca
there were 10 in Quebec, six In Ontario,
and one each in Prince Kdward island,
Manitoba,” British Columbia and Cuba, Of
those closed there were two each in Que-
| bee, Mauitobu and Aiberta, and one each
in New Brunswick and Saskatchewan,

In view of the continued talk of haid
times in the Canadian west. It ig Inte
esting to note that only two new braneh «
Wore west of the gréal Inkes,
while tnan five were " aiscoi,
tirued

The new "“'Ql'“" were pretiy
distributed thruout the banks.
Royal and the Ndtionale openad  Thur
jeach, the Nova Scotla and the Hochg
laga two each, and the Quebec, Ottaviy,
i Previnelale, Commerce, Montreal, Tor-
fonto,
| those closed ‘three 'yere
JT'I’)H!'). two  Imperial,
| Cemmerce, Natiomale and
i The total number of
| with comparative figures
are:;

banks opencd
closed eight

ovened
no - jess
Wl
Both*the

offic®s ‘of the
and one feu(h
Nova Scotia,

Bf‘run'h offices,
of a year ago,

July 31
1912
108%

Ontario

Quebec

Nova Scotia .....
New Brunswick .,
Pr. Ed. Island ...
Manitoba

Alberta i ¥
Saskatchewan ...,
British Columbia
Yukon o

Total In Canada
In Newfoundland
Fiséwhere

live |

3004 . - 270%
i This -ig the first time in history that
[the number of branches. malintalned b
the (‘anadian banks has passed the thiee
Ithousand mark. A vear ago it was 2790,
irdfcating a gain of 211 in the year.

| ,
[HERON & CO.
i

16 Hing St. West, Toronto

Home and Sterling, ong each, 'of ©

R RS St Al = A x\;..r.;.:g;.;.._.'r‘;;mp..__m.ﬁ. R

s

ok




