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iabove sunary sets out briefty what is taking
in other countries and renders it quite obvious that
nical energy is the life-blood of the national indus-
)ody, and that the nation which has a dependable
of powver c-apablle of produeing energy cheaper than
nations wvill have a tremecnd.)us advantage. It

es Canada, therefore, to, take steps;, and quickly,
;ure her indunstries of adequaie supply of ebeap

*To quote again from the British Board of Trade
we firid the recoinmendation, "That government

1 recogiat the dependence of the Statc b,>th from
-y and industrial Stanâpoints, uponî the supply of
cal energy r-egairded as a 'key indu>,try,.'
the course of littic mnore thari a geneiration,ee-
has, by a stries of swift, offenqive movemnents,

a conquest of the lighting, beating, transport and
rial power field.s, -and s;eems likely, for r-nos-t pur-

poses, to displace o>ther fonms of mechanical energy. As
suiccess'ullcmeiir in the commerciaîl world depends
ver>' lirgel>' upon the resoureeful uise of ctrîc power,
whcthier oblained fr1o4 fuel or water powur, the considera-
tion of reuesb>'whc it ma>' be rcadily available in
dependaL1)e qua,ýntitiesq and at 10w rates, is a niatter of
vital importance, as affectingZ the posit':on of Canada in
the approlaching perio)d of rýc onstruction.

UJntil the oraiaion of thie D-ominion Power Board,
no adequate autemipt ba--s been-r made to mo(bÎlize' fo- the
general advantage of Caýnaida, the varous Domiini n and
provincial oýrganizt ions haiving to do wift ilh ad inistrai-
tion anid tie invStigatlion of the fuel and pwr r&OurceS
of the loion. Inl co-_ordina1in- and1( direct-ingr the
effort, of thie e various organiatns the 4);ardbaa
gyood opportiti' for rendering service not only, to Can-
ada but Io itht Emipire ai lairge.

INVESTMENTS AND) THE MARKE3T

nd Notes of Active C.snpanies-Their Flnancing,
iratious, DeveI.pm.ats, Extenusionsu, Dividends

and Future Plans

Io andS Compbny.-The earnings of the ompariy for
noxrths ending June 3 oth last amounted to $3,819,171
iucting part of the federal incomne and excessa profits
rhe total sales for the month of June, 1918, WtTt$2,
compared with $1,545,807 in june, 1917.

Arthur Shipbulldlng Companly.-The first annual
Dr the fiscal year ended june 3oth, 1918, shows as

Grosa profits, $798,702; expenses, *130,65(,; net
$666,o46; other income, $69,507; total net, $7,35,.

rges, includng estimated Dominion profit tax, *8,

ver

.lMltod.-The folIowing are
uly, 1918-

Grosa. Net.
$7,051,34 $ 703Q

187-31

$5,054-51

B@oiçBoy, LIUIIId-The followiag are
rian for Jxily, 191:-

Grass. Net.
..*... 10,483.02 $2,561.31

.... .. 0,222.32 3,552-.02
,o .... 3,333.19 701-32

..... .... .... ... 6,8îs.55

tod.-The annual general meeting of
n the i6th inst. in tht compaay's bo)ard
s manifested in the reorganization plans%
Lîholders. Tht,. met with practically
tad the directors were authorized te
of expansion for which caital will b.

>f directors elected consista, of Messrs.
:,W. Parkya Murray (vice-presideat),

)aly, C. A. Barnard, and W. T. Brad-.

TanmiskatmIng Mlning Company, Llilited.-TIhe, director-
ate of the conipan\ issued( aj special; repoirt to the Shlareholders
on Seiptember s îth. The production fo)r the five months, end-
ing May was 391,367.50 ounces, whijlU the ore rese,,rves arc
estimâted by the mnanageýr àt 1,48ouncres, During tht,
six months ending June last considerable development work
was carried on, the footage in drifting, cross-cutting, wvinzing
and raising totalling 1,496.2. There are still on the property
three unexplorcd areajs in which there arc said to bc reason-
able p)os.sibilities of finding commercial ore bodies. It is> ten
years since the mine began shipping silver, while the, total
shipping production up to the end <of 1917 %Va-, 10>837,Q21
ounces.

Granby Consolldated Uiflnn and Power COmfpaSy.-Pro-
duction of the company in August amounted to 2,820,207
poutids, compared with 2,167,077 pounds in JI']%, 3,438,521
pounda in June, I,S08,185 pounds in May and _3,08o,982, pounds
in April, In August of last vent tht eoutput of tht company
was 3,83(),770 pounds. Of last inonth's- total, the Anyox
plant produced 2,426,3131 pounds;, contrascted with 1,'494,788
1poundu in July, 2,549,381 po)unds- in june, 3,036,550 pounlds in
May, and 3.o48,012 pound$ in April. la Augaust of lait year
the Anyox plant turnd out 2,Q18,958 pounds,

The. Grand Forks plant contributed _3c8,&)4 pounds to the
total in August, against (172,289 pounds in July, %)9,140
nounds- in Tunie, 771.635 poundi; in May, and 641,()70 pourids
ia April. In Auguat cf las;t year this plant p)roduced ()17,812
pounds,

Nlpfsslog Mning CoOIpany.-lIn bis report to the presi-
dent and directors of the company, Manager Hlugh Park says
thait <luring the month of Auguat tht, compan>, mined ore of
an estiM.Ited Value cf $250,737 and shipped products from
Nipissing and customs ore cf an estimated net value cf $484,-
978-

Saine small veina encouritered ait 7.3 shaft and at o6
tunnel were sufficiently encouraging to warrant further de-
velopinent. Developmnent on ahi tht "towNn» veina was some-
.what hainpered during the month on accouait cf the atrial
tramway line contting 7.3 shaft with the lowN-graide mill
beîng partly drîtroyed. Several stores situated uaderaeàth
the trm line wvere coasumned by fire. The line was out of
commission for ten days. Uuring thaj tiaxe it was impossible
to hoist any ore from 73 ahaft, and it was aecessary to pro-
vide thtec-rd mill wNith tonnag,~ fromr the township aide
cf the laite. Most of that tonnage was- lw-grade mnaterial.
Consequently the, production f rom bath the was;hing plant
and the low-grade -mill for the month was decreased. Tht
high-grade mili trente-c oR tons and s;hiPPed 4ý62,()65 fine
ounces cf silver. Tht low-grade mill treated 6,890 tons.

A wlteat crop of from iS o.oco,coo to s ooooobushels
is estimaed by W. P. HRiton. of Winnipeg, vice-prr;ident
and general manager of tht Grand Trunk Pacific. "There
have," lie said rece9ly, 'been varlous etilmates, frnm 5.
000,000 'to ()0,00ooc>o, but tht figures 1 have given inay te
taken as nearly accurate, althouçrh this year it la difficuht 'to
make any sort cf deflahte estimate."1

ýr 20, 1918.


