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TWO BILLIONS OF FIRE INSURANCE

Were at Risk at the End of Last Year—Unlicensed
Companies Are Doing a Big Business in Canada.

The” net amount of fire insurance at risk in Canada at
the end of last year was $2,035,515,028. This showed a fair-
ly large increase over 19og, when the figures were $1,863,-
276,504. Losses, unfortunately, were much heavier in 1910
than in the previous year the figures being $10,233,332 and
$8,046,826 respectively. As pointed out last weck, the fire
underwriting results for the year just past were very much
less satisfactory than in the previous year; for in 19og the
loss ratio was only 50.46 per cent. of the premiums, while
last year it reached 58.31 per cent. The fire loss of these
companies almost reached eleven millions of dollars ($10,-
008,531) last year, while the 19og total reached only $8,604,-

r

Although the British companies did a larger share of the
fire underwriting of the year, and suffered a larger share of
the loss than both the other groups of companies combined,
their ratio of loss to premium was smallest of the three, as
the following comparative table shows :—

Ratio

Premiums. Losses. of loss.

Britis_h companies ... $10,243,235 $5,488,717 53.58
American companies ,...... 4,148,489 2,237,450 53.92
Canadian companies ....... 4,316,163 2,507,165 60.14

The following table gives a comparison of some of the

leading items for the two years:—

Net cash received for Premiums ....:eseveecsesnnoenions

Re-insurance and return premiums ........coeeiniiocinnin o
Gross cash received for premiums ... covverieriiiiienaan, w e

Gross amount of policies new and renewed ................
Net-amount at risk at date .| ol oean @ donbiies s o sisteissls :
Net amount of losses incurred during the year ..........
Net amount :paid for: losses .t s ci il fat ve's conny

Unsettled Claims :
Not resisted ', . ilviitie s iRy R s o 7o e A
RSttt . e R R i T Rl st &k Siprin e 540 Kk

The only decrease last year in the above items was in
the value of unsettled claims resisted, there being a large
increase in the unsettled claims not resisted. The net cash
received for premiums exhikited a gain over 1g9og of $1,-
658,423, or 9.7 per cent., and the gross cash for premiums in-
creased $2,161,106. There is now at risk the large sum of
$2,035,515,028, ‘a gain over the previous year of $172,000,-
000, or 9.z per cent. The net losses incurred during the
vear showed a heavy increase of $2,304,000, or 26 per cent.
The net amount paid for losses also showed a large gain, be-
ing $1,586,000, or 18.3 per cent.

Since 1869 the companies transacting fire insurance in
1S',?nada. have received in premiums $200,448,353, divided as
ol ows :—

Companies, 1860-1002. 1869-1910.
L5 k2 0o b NI S e st S $ 40,008,565 $ 66,746,582
820000 11 IR Rl (RS 117,207,683 180,256,621
£ 000 Yo [or- b REEA A fo b R e 19,804,726 43,445,150

Grand Total i et & $177,020,074 $200,448,353

The following table shows the losses paid during the
past forty years:—

Companies. 1869-1910.
Canatian . 1 e e s s b o S B S S $43,203,007
British o s e R S R e e 121,318,288
AIROTICAN: /7 i for A ey b e e 25,888,005

Grahd: Lol L s Ta e L e S $190,499,300

The total assets of the twenty-five Canadian fire insur-
ance companies last year amounted to $13,088,312. Their
na‘ure is shown in the following table, cents being omitted :

Assets. Amount.
Realoestateritorou Says b vannt ot s ausesmnios $ 517,886
Loan on realiestate o .. s Giilas G s £ 800,072
Bonds ‘andidebentures s, .. &GN iR w s o 6,617,301
Stocks Gl hviiies dhe b by T O e 1,508,102
Acents’ balances, and premiums outstanding.... 1,654,372
Cash on hand and in banks ........ o ot e 1,067,080
Interest ‘due and accrued ...ccovesinaiiiniiii... 91,087
Iher s H8Set8. i iis by it s st o s painivis S e oo diu bamtatiiony 741,319

SR Alal mesbbel L TR N L S e . 813,088,312

The Canadian companies’ liabilities last year, not in-
cluding capital stock, totalled $6,294,910, divided as follows =

Liabilities. Amount.
Unsettled (J0sgas = o n s ity o r e $ 727,584
Reserve’ of ‘unearned ‘premiums -..... 0 is . L Ui 0 5,027,284
Sundry ol aRleriin O T, G S et 540:“‘

TT——
Total liabilities not including capital stock... - 86,204,910

The excess of assets over liabilities excluding capital
stock was $6,793,401. The capital stock paid-up in
amounted to $7,137,200. Here are the assets of the British
and American fire insurance companies- transacting busi.
ness in Canada :— :

British

Ameri
Assets, Companies. |C0mpam":::
Rieal-egtate, i St dyline s (omd ik $ 2,172,022 R
Iéoans on. Teal 'eState il 13,807,503 " A N SR
onds and: debentures ..o .. 12,138,611 3 089. =
SLOCKE S e ; 94:678 "I’&,“
Agents’ clianlanc:es and premiums out-

LB T e e e SR D 1,310,064 533,1
Cash on hand and in banks ........ 1,206,704 zq,’ozg
Interest due and accrued .......... 351,687 26'089
Other: assets oiibiaiiai vt i sy s 288,665 5:658

T ——

Total assets in Canada ......... $31,460,837 $4,305,085

Cents are omitted in ihe above tables. There

twenty-one British and sixteen American companies doj

fire underwriting in Canada last year. Of these several did

—

i Increasgm-

1909. 1910. Decrease

..... § 17,040,464 8 13,707,887 4+ . B 1 GSEEEE

: 4,952,509 5,455,372+ 502,773

22,002,003 24,163,259 + 2,161,196

o P 89019751867 1,815,280,605  + 235,313,738

..... 1,863,276,504 2,035,515,028  + 172,238,524

..... 8,004,477 10,008,531 + 2,304,054

,,,,, 8,646,826 10,233,332 + 1,586, 506
..... 821,685 1,378,689 2

s s 5 (m

..... 55,377 53,377 Sy Z:m

other classes of business, including life, accident

sickness, automobile, sprinkler leakag,e, inland’tgr-::;::g‘_
tion, tornado and live stock business. The total liabilig;
of the British companies in Canada amounted in 1910 g
$8,650,357, and of the American companies $2,719,298. “Th
British unsettled losses were $756,739, and the Ameri 2
$347,473. The reserve of unearned premiums of the British
companies amounted to $6,2609,109, compared with the A
ercan total of $2,332,132. The following table shows .
comparison of total cash income and total cash expendit

of the Canadian, British and American companies :—_ o

Total Cash Total Cash

Companies. Income. Expendi

: . i
‘Ca'n_adlan .......................... $ 8,018,010 $8’4s;“l‘e.
BHUSE 5 Vil A e 11,511,016 8’545’296'
Arerican: i et anar ke @ oo Sl 4,286,038 3:398:21 .

Nine Canadian companies last year showed an excess
expenditure over income. This was the case in only one qu
tish company, and one American company. The follow“n‘
table gives some interesting ratios:— % ing

of

'U 1 1 . 'q
58 5°% % A
& AET Q = Q =
n S S g o L o 8
b1 T O — = g <
2 P D VO O s i
Companics. g S o e05 S8
=8 Y wn 3k S o = a I
w— g 8 G o E i -
=] S w3 °g O & '3"8 »
0w Q 3§ ) 5 siH : &"‘.
e 5B S EGS Se8a8 SR
: ~ &2 A ~ 888 5‘"""6
Canadian 57.62 38.01 04.84 ; :
Bnt;sp CRe ek 20.85 83.44 1‘9"
American ..... 53.03 27.98 81.91 l.ii
The following figures throw an interesting light on :
amount of insurance written on property in Canadja by mthe
panies, associations, or underwriters unlicensed to do bu:!‘
1=

‘ness 'in this country. The business is done und

o pisf . er t

vision of section 139 of the Insurance Act, 1910, g l‘;e i
s‘rongly opposed by the licensed companies and b ec.trmn
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“(Con‘tinﬁed' on Page 1026.)




