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TWO BILLIONS 0F FIRE INSIJRANCE

Were at Risk at the End of Last Year-Unlicensed
Companies Are Doing a Big Business ini Canada.

Thqenet amount of fire insurance at risk in Canada at
thîe end of îast year was $2,035,515,028. This showed a fair-
ly large increase over 1909, wl5en the figures were $1,8631-
276,5o4. Losses, unfortunately, were much heavier in 1910
than in the previous year the figures beîng $10,233,332 and
$8,646,826 respectively. As poïnted aout last week, the fire
underwriting resuits for the year just past were very rnch
less satisfactory than in the previous year; for in îgoxj the
loss ratio was only 50.46 per cent. of the premiums, while
last year it reached 58.31 per cent. The lire loss of these
comnpani *es almost reached eleven millions of dollars ($îo,-
908,531) last year, while the 1909 total reached only $8,6o4,-
477.

Aithougli the British companies did a larger share of the
fire underwriting of the year, and suffered a larger share of
the loss thati both the other groups of companies combined,
their ratio of loss to pretnium was snîallest of the three, as
the fOllOWing comparative table shows:z-

Premiums.
B3ritish cOmnPanies.....$ 10,243,235
Amenricanii companies.....4,148,489
Cîajian conipanîes.....4,316,163

Ratio
Lasses. of loss.

$5,488,717 53. 58
2,237,450 53.92
2,507,165 6o.14

The following table gives a comparison of somne of the
lealing items for the two years.

The Canadian companties' liabilities Iast yeai
cluding capital stock, totalled $6,294,910, dîvided a

Liabilities.
Unsettled'losses ................... .........
Reserve of unearned Premiums .....--..... .....
Sundry......................................

Total liabilities flot inclu-ding capital stock....

The excess of assets over liabilities excludji
stock was $6,793,401. The capital stock paid-ul
amounted to $7,437,200. Here are the assets of t
and Ainerican fire insulrance companies- transaci
ness in Canada:

British
Assets. Compan les. ~C

Real estate ..................... »$ 2,172,022
Loans on real estate............. 13>807>503
Bonds and debentures ....... ...... i2j 138,61 r
Stocks............................. 94,678
Age'nts' balances and premiums out-

standing .. .................... I,310,964
Cash on hand andin banks .......... ,1,206)704
Interest due and accrued ............ 35 1,687
Other assets....... ................ 288,665

Total assets in Canada ..... ... $31,460,837

Cents are omitted in the above tables. Tii
twenty-one B3ritish and sixteen American compar
fire underwriîing in Canada Iast year. 0f these s

Net casýh received for prerniuns ....... ................. .
Re-insur ance and return premlliuS..................
G ro-s cash received for pieniums................
Gross ainounit of policies new and reeed...............
Net a1mounit at risk at date................ ..... .........
Net amnount of losses in( urre(d durilng the year ......... ».....
Net amounit paid for lse...................

lstldClaimns
Not reiîd........................

Thle only decrease> last year in the above itemns was in other
thev value of unsettle-d claims resisted, there being a large sickn
increase ini the uîîsettled caims not resisted. The net cash tion,
reçteived for preiums exhiltited a gain over 1909 of $1,- of th

65,2,or 9.7 per cent., and the gross cash for premiumns in. $8,65
creaisedc 82,161,196. There is nowi at risk the large suma of Britis
$2,0.35,515,028, a gain over the previous year Of $172,000,- $347,
M00, or 9).2 per cent. The net losses incurred during the comXp
%ear showed a hcavy increase of $2,304,000, or 26 pet cent. er:ca
The net ainount paid for losses also showed a large gain, be- comp
ing 8,8,0 or 1&.3 per cent. of th

Since 1869) the companies transactîng fire insurance in
C-tnada halve -rece-ived in p)remiumns $29r),448,353, divided as Coi
f nI ows: Cana

Companies. i86g-igo2. 18659-1910. -Blitis
Canadian.................8 40,008,5Ô5 66,746,582 Amer
British....... ........... 117,207,683 189,256,621
American..................19,804,726 43,445,150

Grand Total .......-..... $177,020,974 $2Ç0,448,353 expex
The following table shows the lasses paid during the table

p îst forty years:
Companies. î6 90

Canadian...................... -...... 843,293,007
British ..................... ........... ... 121,318,288
American..... ...... .................... ... 25,888,005 Coni]

Grand Total ................... ........ 8190,499,00
The total assets of the twenty-five Canadian fire insur-

ance compaiies last year amounteJ to $13,088,312. Their
nature is shown in the following table, cents being omitted:-C4

SAssets. Amount. Amét 

Real estate ............... ......... ........$ 517,886 m
Loan on real estate............................ 89o,072
Bonds and debentures ..... ............... 6,617,391 'amoil
Stocks ..................................... 45085102 partie
AMefnts' balances, and prerniums.ontstanding. .... 1,64,7 ýness
Cash on hand and in baniks............,o67,089) visici
iiterest -due and accrued ..................... ... 9(1,987 sroxn
Other assets.... .......................... 741,319 Mone

Total assets ............................. 13,088,312

1909.$17,049,464
4,952)599

22,002,063

1>579,975e867
1,863,276,504

8yb04,477
8,646,826

821,685
55>377

1910.
$18,707,887

5,45 5,372
24,163>259

1,Sî 5,289),605
2,035>515,028

10,908,Ë31
10,233,332

1,378,689
53,377

classes of business, inclu'ding lîfe, accident,
ess, automobile, sprinkler leakage, inland t
tornado and live stock busîiness. The total

e British companies in Canada amounted i
9,357, and of the American companîes $2,719
h unsettled lasses were $756,739, and the
473. The reserve of unearned premiums; of t
anies amounted to 86,269,109, compared witi
n total of $2,332,132. The following tablei
aris,)n of total cash income and total cash e:
e Canaffiani, British and American companies

Total Cash '
)anies. Income. Ex
dian.... ................. $ ,8oî

h .. ....... ... 11,S11,016
ican .... .... ... .... .... .ý 4,286,o38

4ine Canadian companies last year showedJ an
iditure over income. This ,was the case in onl
company, and oie Amex ican compaîy. The
gives some interesting ratios

ce 4

1.>

v

dian . 57.6i 38.01 48
h 5-3.58 29.85 813.44

-ican..53.93 27.98 81.91

rhe followîing figures throw an interesting lig
nt of insurance wrÎtten on property in Canad;
~s, associations, or underwriters uinlicensed tc
lin this country. The business is done iudeî
n of section 13t9 of the Insurance Act, igio,
gly opposed by the licensed coxupanies anè
~tary Times:_-

(Continuied on 'Page 1926.)
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