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portion of the above paper-most of which it is believed is Spencer,' Johna H. T5iden.~ The mfeeting then à*Deur1,ed. At,
absol.utely worthiess-was included in the goverrament re- a subsequent' mieeting of the -iewly elected diréctors Mr. G.
turns as current loans, etc. It would also appear that certain T. Somers was' re-elected president and 2Mr. W. X. George
records, by which it woul bc possible to fix the date of the vice-president.
cIection1 of P. H. R~oy to the presidcircy of the bank, were
imissing, although the evidence of Mr. Langlois went to OLEARINO HOUSE RETURNI.
shiow conchtsively that he was chief in authority.

opd The following are the figures fbr thé Canadian Clearing

FRENCH MIONEY IN CANADA. flouse for the weeks encled May ýist, 19o8, May 13th, and
- IMay 2oth, 1909), -with percentage, increase or decrease

Hionouable J. L.~ Forget arrive4 at Montreal from May 2 1,'08. May 13,'09. May 20,'09. Change
France this wetk. lie reports a pkethçra of moncy in Mpptreai .. $28,456,576 $3ýx,8o3,8i8 $34,733,845 +22.05
France, just iiow, but a disposition on the part o>f those who Toronto ... 21,720,34o ;z71745j779 27,305,688 +25-7
own W. 1notto part with it. The disturban<eu in Paris were Winnipeg. 1 O,9L51,7 30 13,458,310 12,3 17,56 1 +17.2

-ain- n, nsettling effect upon the population and mig4t Vancouver .3, $457,154 4,585,42() 5,020,521 +45.2
have a ,erious effect jipon the industry of tiop country unIess Ottawa ,.. 2,Q53,445 3,7409531~ 3,743,660 +26.7
deait with in a wise mariner. A st'Dng feeling was b,,Pj Q'#ec 2. ,175,894 2,250,907 1,7y84,601 -17-9
aroused in Paris against the incqme~ tax, a measure smc. Halifax~ . 1,997,655 2,088,624 1617,466 -i9.03
thing after the maniner of that introduced by the Asý'Ui#' 'Hamilton . 1,373,483 1,641,293 1,61 1, 95 +17.3
God*fnmIent in~ Great Britain. The bill would flot becoxue St. John . 1,254,287 1,377,249) 1,2491742 - 0.3
la~w fo'r'a year or ttwo.- Meantime, there was a marked dosire' Calgary .. ,158,049 ,623,768 1,616,967 + 3.6.
to get capital invested in places where it would flot bc an- Lonidon ... 1,143,960 1,î67,987 î, 16 2, 182 + 1.5.*
noyed %ýy impDst-, of this nature. In tbf. connection, it was Victoria* 1. ,232,765 1,365,357 1,392,182 +12.9
likély that~ Cahada would receive much consideration. AI- E'imonton 662,731 822,321 859,200 +±29.6
reàdy coniderahle French moncy had come~ this way but it
was 'flk*l that a great deal mocre would follow during the Total $. 78,088,076 $93,761,373 $94,4r4,816 +20.c)
next féW yearg. *Week ended Tuesday. tÉIive days oly.

LA BAN&QUE NATirONALE.
r 0

EXCHANGE RATES.

The annual general meeting of the shareholders OP La

Banque Nationale wLs held on WVednesday at Quebec. The The following Mncet are Ts flie, Friday. Glap.m.ol
statement preeented was satisfactory, showing profits of, &Cronyn, 75 pre re Toronto:-Mesr.G1zero~
$266,66 i for the year, after providing for accrued intereet NeYYrk nge. ...t.....e.,. poant
on deposits and for bad debts. This, together with the, Sterling--6o Days' Sight .... .......... 9 7/16
balance at the credit of profit and loss of $52,584 and $28,919 Demand...........
representling pteIItium on new stock, made a total Of $348, 64. able Transfers........ .. 9. 13/16
0f that sum dividende at 7 per cent. per Lnnum accoutetd Seln-oDy'Sg~.......483
for $129,468; the guarantee fund, *5,000; the pension fud Str " g6 Diand.Si................. 4.8635

$zooô; while f 150,000 WL. transferred to reservo fud Calian .oey uToot.................487
*lieh now amnounts to $ 1,050,oo0. This lea.ves at the <redit Bank of England Rate................ 2;
of proit and loue accounte a balance of $53,695- Open Mtarket Discount Rate in Londoni for

The bank's figures represefltilg capital, reere Short Bills....................... 17/16
dividend, deposits, aseets and branches la zo09, show in-
cfeè over the fgur~es of i8g5 of 62, 6oo, 16, 170, 145, and
221 per'9éri. resboctively. La Banque Nation~ale now bhaa
long chain ýof. branches in. the Province cf Quebec, an'd is RI~A ANNS

a~~~~so~10 reTýil e à4dXu4p 9 Increase
~.C. N. R ....... May14 '$ 5o,2oo i 75,8oo + 25,6oc

C. P. Rý .... May r52 0 00 1)373,000 164,00
-&Tf4LI94 FSAMI OF CANAU G. T. R ...... May 14 70,7 742,672 + 3,ý

_ .T. & N. 0 ... Mav 14 14,07 24,2614 + d0,1o
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