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BANK 0F MONTREAL.

The solidity of the Bank of Montreal is amply demlon-
strated, if need there be for demonstration, in the report
which has been-presented te the nînety-first annual general
meeting of the shareholders helld at, Montreal on Monday.
The profits for the year ended October,3I5t were $1,957,658.
The amounit credited to rest account: is $î,000,ooo; this brigs
the bank's rest Up to $12,000,ooo. The total deposits are
more than $143,ooo,oo. The note circulation on October
3ist was $12,417,132, and the balance of profits carried for-
ward $217,628.

Sir Edward Clouston explained at the meeting-a full
report appears on other pages-that the bank's deposits
bave inicreased $17,000,000, while loans have decreased $ie,-
ooo,ooo, miaking the present percentage of immedîately
available2 assets 57 per cent. as against 43 per cent, a year
ago. This, «Sir Edward characterized, as an exceptionally
strong position, stronger indeed than is necessary.

The shareholders present made little comment tupon
the statement. Mr. R. Fisher referred to the fact, that
$6oo,ooo was designated as the value of the bank's prenhises.
1Hc thought a more explicit statement of the bank's proper-tics was desirable. The Vice-President replied that it
wonild be a matter to be taken up by the, new directorate
board. He thought it an error on the right side. -

Since the last annual mneetingz six branches of the bank
zind three sub-agencies have been opened, while two sub-
agencies have been closed. The arrangements for opening
a branch at Prince Rupert have net yet been completed.

The vacancy on the board, caused by the death of Sir
Robert G. Reid, has been filled by the election of Mr. C. R.
Hosuser.

'BANK 0F COMMERCE STATEMENT.

For the past four Years, the net profits of the Bank of
commerce hlave been;-

1905. .. .. ................................ $1,376,poo
5906.. ..................................... 1,741,000
1907.,. .................................... 1,752,349
1008. ................................. ,627-332
The figures for the twclve months ended Novemnber 30th

last are f romn the statenient issued in advance of the annmal
meeting wh-]ich will be held in january. It will be noted
f rom the above that the high mark was attainied iu 1907,
which was a record ycar in every branch of the ceunrtrysY
buisiess. The $125,()17 decrease now recorded is tnt more
thian prep)ortioniateý with the altered conditions of tlue past
twelve months,. A new record couild flot reasoniably, have
hcen expected, for it is well knowni that the aîmi of the
ch:irtered bank-, this yeai- bas beeni net se much. to earnl
large proýfits as te strengtheni their respective financial posi-
tions. The statemient under review, as well as those of
other institutions, the resits of whose operations during
the year have yet been published. shows the gratifyinig
exteilt te whichi success bas been obtained iu this direction.
The qulick assets of the Bank of Commerce have been ini-
creased by over seven million dollars, while the total assets
lia-ve grown from $1 13,683.538 te $122,,338ý,2i4-a differenice
of over nine and a haîf million dollars. Earnings equail
16.27 per cent. compared witbl 17.52 per cent, the previeuS
3'ea r.

With the balance of $675.91T2 brotight forward freini the
previeuis Year, the snmii available for distribution iS $2,303,-
245. Ouit ef this is paid the usual dividend ef 8 per cent.
per annumiii $30,000 is tralnsferred te the Pensýion Ftuud and
$î,ooooo is tranisferred to the Rest 'Fund, whicb now stands
at $6,Oo,eoo, or over q55 per cent. of the paid-iup capital. A
s'Il of $12-000 is aise appropriated for subscriptions te the
Qilehec Biattlefields and Fernie fire fundq and other objiects.
The reniiniig suirplusq is $161,240.

The amouints standing against note circulation and de-
jposits by the public show considerable increases as coem-
Pired witli a ye.-r aigo,--in tise case of, the fermer, of over

b, a mnillion dollar~s, and the l'atter over- seven -and a haîf
m~illions. Both tlsese accountq bave been improving steadilly

As already indicated, there is a large increase in theý
iquick assets of the bank, amgÙntÎig to Over $7,o00,ooo.ý
This is accounted for by the heavy gain in Dom inion notes,
'the amount of coin and bulion held being actually less.
Another niotewýor-thy gain is ini the balance due by the agents
of the batik in the United Kingdomi. These amounit to

$,5,6,as compared with $5r,122. Balances due by other
foreign batiks are larger by $312,458- Call loans figure at
over five million more than the previotns year, current loans
being over seven tiillions less. The value of real estate
other than bank premises is placed at $27,758 less thant a
year ago, but the inmerous liew branches which have been
opened througbiott the country during the twelve months
have e 'nhanced the value of the bank premises by over
$300,0O0.

BANK 0F ToRowTo'8 sTATEMENT.

In glancinig at the financial statements publish ed by the
chartered baniks for the year igo8, perhaps the first item
examined is the net profits for the twelve months. Gener-
ally speaking, the present hias nOt been a profit-miaking
year for the banks, and it is tinlkely that any will es;tablish
new records.

The Baik of Toronto's profits for the year, as on No-
vember 3oth, were $582,1 56.

Uts profits for 1907 were $386,635. That onily a decrease
Of $4,0o0 in profits shiould( have to be recorded is in itself
a testimon)iy to the bank's cautiotus and successful financing
during the year. Four dividends accou-nt for $400,000 and
$î'o,ooo has been added to the officers' pension fund.

The annu-al genieral meeting of the stockholders will be
held on January 13th, after which somte further figures will
be at Our' disposai for analysis.
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