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It is flot on record that any if e insurafice coin-

paniy ever f eli away and died on account of excessive

deLath lsspruduced by lapses. B3ut in the case of

a~'csînnt ucitie, havy lapses usually follow ecd

îîw.as ul-(f the a.ssssments, aîîd therefore icant that

tuev ' pig 2iiid lîealthy lives, are gctting ont, while the
uld(* ;(11d >ii ky renîain. This is not ire assertion or

tlicry l'iu uf it is foutid in the hiistory uf the fol-

k~ ng ~seiaiunof whîch there is nu paraIll'l

aî,îgregular couînpaines. V<e give tfilir Â;crnier large

nîenbcrsipund liglit deaths in contrast with the Iatest

figures avaiable, ernbracing eleven years, from 1890 to

igloo. Thu farst line refers to i 890c, the last to i 900:.

Ch,.n rùnd,, K.ighis o1 Ho11nor, Ameài - Le giin of
~~ St. Louis. Mo. Hnr otw

Monb~v- ,,ah Cot Mrbvr Dvth C-i ehrfiabC~

,39,0)74 14.90 135, 213 14.34 ()2,467 12-7->

3798 15.58 13,9 5ý63 6,5 56

1,4-4 15-53 1 27.c23 16.i0 60o 4 16.40

3782 17.00 12'3,354 17.15 56, 00 16.oo

37,779 16.24t 1 15,212 18.30 53,210 18.40

29,571 ,' 187s 9)6,633 19.30 3(6,(2M 19.00

26, 133 19.04 89,6'79 23.00 21,315 26.00,

24,43', 17.61 S2,.250 24.30 19, 1 1 30.20)

2 1,028 19,61 6683 28.40 1684 32.00

2077 -0-p0 59,932 .810

'lhle signlificant circuimstance as to these and maniy
otl'r su cases is the contrast bectwe-en the figures of

a du(zen cears ago, and those of the present time, show-

ing decline iu nii-ienîbersh;ilp and increase in death-cost:
Meniber- Deuth In-

Narnies of societies. hp. Cost. crease.

Chioseni Friends-W'as one....~ 39,492 and $15.11

Chosen Friends-Is no.. ... 2797 and 20.40 33%
Knights of Honior-Wa",s o)ce ....137,53 and 13.2j

Knights uf 11onnr-ls 5 159.932 andf 28.10 120%o

.\ni. Legion of lionor-Was once 62,11 Ilnid 11,8o
Arn,> Legion of Honor-I, niow.. i i ,îôo and 4o.oo 300%

Bay State Betneficiiry-Wýas once î8,8, i and 58
Bay St.lt Benefilciay-Is no..Nonle and 14.50 15o%

Covenant 'Mutual-Was ne 45,32-2 and 6.so
Covenant Muýlitual-lIs now ....... Nole and 16.17 15o0

Mass, lienAft Assn.-Was once., ý5i,5 4oand 8,8o
M\açs. Penefit Asn-snw..None and 19.60 125%

Southern Târ Masonic-.Was once 4,087 and 15.0

Southerul Tier M,\asoniic-ls now. 1,758 anid 34.00 6o%

Uniited Fricnds-Was once,..22,503 anid 7.74 ,

'United Friends-Ts 1now......... 7,34 and - 22.5ý0 175%A

One-haîf of the above societies have almeady dis-

appeared into the "lias been," and the mest of themn are
aidygetting there. Ail travel by the samie rea(l.

There is no exception. No side-paLli to salvation lias

beeli discovered thougli ardently searched for. A few

socitties think they have discovemed sucli a "way ont,"

iii adopting what they cail the "stipulated preium'in
plan, and others are trying, ig-lit and main, to accumuii-

late what theyr imipropemly call a "surplusq." Aý few hiave

thrcwni their assessment idea-s to the winids, and are

tmying to eorganize on the regular reserve basis of the

so. calledl old liners. in the latter case heavy "lien.s"

aref being cliarged up against the cetfctreducinig

Lis face valuie by about one-third, and five per cent.

interest bias to be ,paid on the lien, hesides the

increased assessuiert.
This is substantiaîly the way by whichi the Muttual

Reserve Fu-tnd, of New York, is tr-ying to) prolong it,

existence. l'le resuit is watched withi dcep interest,

nianyv authorities believiuxg such a change next to luii-

l)t ssible. Certainly the ,Miitual Resci ve 1 1nd, Il

1 îioved itself an immense niïscarriage Îi Canlada,

the fact that while two years ago it had in force ý

398,974, ail it couîd report in force, Decc-embe 3i

1900. was $15,295,500, having thu' lost in twoý shl

xcars certificates for $14,103,474, which is close ilpi

oln haîf of its entire miembership of two years-a

And this in the face of that other fact, viz., that it f

heuil toi the $2,1 17,750 wvhicni the Covenarit Mutuial,

U-alcsburg, had in force in Canada on Decinber 3i

1899, That Galesburg assessmnlt cuncern, a fe y-,

previously, had $4,655,125 On its books il' L-- anai,

and the P'rovincial Provident, of St. Thumas, Ont., li

$13,002,250 in force in 1895, but the Mutîtal Reý--er

of New York, now ,holds all that is left of both (Co-

i;ant and Provident. In other words, the Ne\ "Y,

coîlcern had, of îts owfl in Canada at onie tinull,

tGok in from two other societies, as flos
The Mutual Reserve Fund in Canada.......... 8.

The Covenant Mutuat îin aaa........46
The Provincial Provideri nstitto......î9

Total by the three soc ieties .......... .... 5,,o

Ail that is left of then, Dcc. 31, 1900.. ý............5i95

Aniount that bas disappeared. .......... 3,S

And the prospect is that there wi11 be littie 1

ktyear, of the fifteen millions, except what is 1:

by a few uninsurable people. The MutualRee

death list, last year in Canada, mas $6,0 or lie;

$20 per $î,ooo, whîle in 1896, with $35,188 974 in 1<>

it was less than $1o per $1,000.
In concluding this indictmnent of the assessix

system, it oiily remains toi be noted that when a lhea'

certificate holder drops out, lie leaves p)ractically LI,

ing behind to help provide for the sickly mies. Bti

a life insurance company this is different. Thier(

nlothing to send healthy lives ont, as a ie, atnd, al

thcse who choose to go out, leave whlat is calic,

sturrend(er charge" behind, which is large or stj

according to the systemi under which his polic3
iud f lis protects the coinpany f roin loss.

MODERN W'vEALTH.

The great consolidations of capital, wi

leneffected during the past fewv years, have

proiniently forward the expansion of the

States in wealth and prosperity. lindeed, sc

attentin lias beeni paid to tbis recent phienoin

thei growth of our southern neciglibor, that it h;

or less blinded our eyes to the fact that the

States is not the only country in whicli th,,re 1
a wonderful accretion of wealth. Mr. Charles
ant, in -The W'orld's Wok"points out thz

cotuntries have flot been iuch bchind the f(
thie rapidity with whkch weaitb i las been accu]

dlurig recent years. The aggregate saving de,

F 'uropean banks during the year 1900 hie estii

abouýtt fine billion dollars, %vthile in the Unitt

tley amnounlted to about two billion, four huinc
lion dollars. In Great Britain, ini the year i
aggregate deposits in ail the banks were two

sxhundred million dollars, whule on June 30
they amnounted to four billion seventy milliot

il, I(X) 40ý00


