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ORONTO booksellers are lot havmng a 1n011

opul) of the ýut-ra1te nusate y article

eu thet beptember number of BO00-s \Nt1

NoTioNs lias brought in letters from

îîGuelph, lamiliton, Ottawa, Peterborough
and St. John. N-I., pretty nearly all to the

saine etfect- soeiCboly in the trade trying
to catch a little more of it than belongs to hii,
and nitit liaving the wvit to secure it in any other

way, cuttiog prices on special lines, makmng ene-
ues of the other memabers of the trate, starting
lhen ou the sbaune et il totrse, w ith the prospect of

the whoulle lot m inding up wtith the sanie amount of

busine.,s wvitl wlich they started, but profits ail
cut .aa.

Vhat weise work for business imen to be eiigaged
lii ! Does the man who starts the redlucedl rates

suppose that lie will la e that Course ait to hiiself? Whiy, it is
more catching than measies. le h.s not got fairly started before
ls opponent knmn-, ail about it and goes imn onIe better. .ly corre.
spondents ask mie for a remedy . une of themî uants a blacklist

starteti loo .tas i t t5, a lit of alil deicalers wthoiç tut on rates,

and lie wants it kept standing, so that jobbers and publbsiers may

refuse to sell theim any goods , another pruposes tlat when these
men fait or ask for a comproise thev shall in no case be allowed to

,tart again in business to help to ruin the respectable menbers of
the trade. il,

My advice is-local associations of booksellers and friendly inter-
, ourse with your competitors. le ready to yield a point for the sake
of uniforiity. 'Take the wtord of an old hand who lias been through
the mill himsielf -nine out of ten reports of cutting rates wvill be

tound to be misrcpresentations. principally by customers hoping by
such means to make you luower your own prices.

4 *'s

''o'O compilaimts cone fron Peterborough, one that a dcaler is

seling 'oronto dailies by the inonth at yearly rates : the other, about
cuttmng on school books. 'Ihîe nettspîaper complaint twas easily set-
tled by a rcfcrencc to thie publishers, wio inmmediately notified the

ouTcndcer tiat prces inust be maintamecd or supplies wvould bc stopped.
The school book trouble could not bc ended in this sunmary and

satisfactory manner, because the Gov'crnient lias taken such good
care to protcct underselling.

*he St. John. N. it, lctter. whicl is gwcn in another cohulnn, ask
advice as to starting a local 1ssociationi Thle plan is simiple. L.et
Mr. \Vatson go to soine other square dealer and ask his assistance.
Then the i %uo ih 'lould % isit eacli ookseler and neu s dealer in the

q itv and suburbs, ask thei to ieet im sme convenient place to talk
over unatters. Appoint a chairman ndit a set7rctary. Discuss trouble-
NOiiîe question., im a friendly spirit. As far as possible agree on a
unifori scale oif prit e. and then tn loncstlv o live lup to thelm. If
trouble arises. antd if complaints are madte, let the chairman and
secretary go quietly to the partv complained of, and talk uever the
latter in a coneiliatory spirit. and et ci thi lie tmani lias been siiiig
lie Vit alimost certainly yield to kind words.

Vlien the association is foried let it be the lduty of the secretary
to send a report to liOOK. .. NI NoiuoNs, and to keep us constantly
postel on trade events in his locality. 'l'iis is lipful, not only to
the home association, but likewise to the vast body of traders who
are ahvays looking te lBOOKS AtI NorloNs for coinfort and advice.

'hc failure of the lielford, Clarke Publisimîîg i louse, of Chicago,
attracts the attention of the Canadian trade, not so iulci on account
of the large amount involved, as because ail the members of the firi
are Canadians and formiier> carried oni a publishing business in
Toronto unier the tetle of The lBelford 'uîblisliing Compean.
Thiy did a large book publishing business liere, as well as carrying
on a monthly magazine and a subscription book departmnent undier
the management of Mr. Clarke. Nlany of the books now publislied
by the Rose Publishing Company are printed froim plates mliade for
the Blcfords.

liratstreet's reports say that the business was started in Chicago
by Belford, Clarke & Co., in March, 1879. They becane involved in
J.nuar>, M88o, and settled at forty tcents on the dollar. In M.ay fui-
lnwing they imcorporated the business into a stock company, witl a
capital of $io,ooo. In 8i the company became involved by the
failure of John Lovell, of Ncw York, but evenitually caime otut ail
riglt, and the capital stock vas imcreased to $5o,000 in February,
1882. The business was gradually extended by establishing twenty-
tive agencies in several large cities, the New York branch being opcned
in August, 1883. Extending the business required a large ainount of
capital, and, as a conscquence, the company borrowed largely. ini
March, 1884, thr capital stock vas increasecd to $250,oo0, of which.
it is declared, $zoo,ooo has since been paid up. The company con-
tinucd doing a large business until the ire in Ma%, 1886, vi.ich de-
stroyed the building whici it occupied, with the contents. Since
then the comupany has tontracted its business materially, and redurced
ils branches tg, two. one in New York, the other in San Francisco.

On September 25, judgmnent wvas entercd against the house in
Chicago for $29,885, and another for $13,000. Attachmcnts were
issued, but shortly after the place wvas seized b> the sheriff and a
recciver was appoîntcd. Tlhomas C. lammîîond, a nember of the
tirm of Walker, Oakley & Co., leather merchants, is the recciver.
l is bond is for $too,ooo. Prior to the appointiment of the reciver,
Donahue & Hcnnebery, who are amnong the largest creditors, filed a
bill in which it is stated that the firm's capital was $5oo,ooo, of which
only $:oo,ooo had been paid in. The nominal assets, according to
this bill, amount to less than $2oo,ooo, while the indebtedness will
excced $400,000. Deputv Sieiff Anderson took possession of the
Nciw York store of llelford, Clarke & Co., No. 22, East Eiglteenth
Street, on an attachment for $25,ooo. The attachient wvas granted
on the ground that Iclford, Clarke & Co. arc a forcign corporation,
the headquarters being in Chicago. Tie branch in Birooklyn was
.'dso seizcd by the sheriff


