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large scale. la British Columbia, tiacre are
three t.inneriei lu Victoria, andi one at New
Westminster. Thecse arc priucipaliy carricti on
in connection witb the manufacture of boots
andi sboes. In Manitoba a little tanning bas
been done on a amali scale, but la the Territo-
ries nothing bus yet been attempteti towards
devcloping this intiustry. la thre western por-
tion of the Territories the conditions are imoat
favorable fur the éâtablisliment andi growth o!
titis industry. Thero is first an airoady con-
siderable anti rapidly increasing supply o! bides
andi sheep skias, whiist the noighboring mon-
tains afford un abundant supply o! hiemloek
hare. Watcr powers abounti everywhere lu
the mnountains, anti could bc utilizeti in grinci-
in& the harle. A tannery at a point on the
main lino of the C. P. R., say Calgary, for in-
stance, 'vouid ho woll locateti for obtaining the
b-trk at a minimum cost. One ativantage in
connection with tanoing lu the West wotid ho
the supeî-ior quality o! the hides, which are
freer from gruhs anti-other dofece than bides
roin cattle raisred lu southeru climates. The
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quantity of Icather uscdl in the ranching cotin
try o! the West is vcry large, in propor tion to
population, leatiser leggings anti other urticles
in leathcr bcing largoly usoti.

A NEw YoRm COMM3ERCIAL e4ChaulgC gays.
"Little by littie 'time' is being shortenoti andi

the retailer Wonders why thivs thus. The
jobbcr is making a discount inducemont for
prompt cash. The trade, gencraily, is gctting
on a firmer and better basis overy year. The
saine suin of money is buying aL greatcr quantity
of gootis eachi year. Spot cash is on deck !" If
the saine coulti bc saiti of trade in Canada, the
outlook would bc satisfactory intleed, in coin-
parison îvlth what it realiy is. In fact almost
the opposite lias been the case. Credit is cer.
tainiy far toc cheap ini this country, andi almost
ninety-nine out of ono hiundreti comnierciaidisas-
ters eau be traceti te thiS fact. The situation
has becoine almost alarming owing te the long
credit sysWem. It is not the whlolesaler alone
who suffers from the clicapness of credit. To
retail dealers it is as great a disadvantagc.
Ma-ay a.retailer who would have donc a suc-.
ceshf ni business if obligeti te purchase for cash,
or on short tinie, is induceti te overloati hinuself

with liabilities on accounit of the long credits
offered. Thon the retailor who buys ou long
credits, is more liable te dispose o!- Wi goonds
toc freeiy upon credit, bften resuting in serions*
loss. The t-etailcr 'vho flutis hiiseif lin a
craipeti position financially, wvili receive more
liberai treatment froin bis creditors if ho cati
show that bis assets arc iargeiy iu stock and
very lighit in book debts. A large amourit in
book debts is invariably rcgarded as tho very
worst asset a dealer catu show. Thon the long
ci edit systcmi tends te unduly stimitlato comn-
petition, resulting in compromises anti failores,
which, arc a great infury te the retail trader
wbo endeai-ors te pay 100 cents on the dollar.
The dbealer who pays in foul for bis goode eau
hardiy lie expected te conipete' with the -n
who gets over lieati ini debt ant is fina7ly given
bis stock at M0c ini the dollar. Ail theso ovils
arc largely traceable te too cheap credit, and
the direct luss te ?he whoicsaler or manufactur-
er only represonts the conmmencemnent of tho
trouble.

Policie3 of insuranco, being in the worda of
the insurcrs, arc to bc covstrueti against them
ini case of<ldoubt.


