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and Porters in attendance.

Bennett & Go., Props

large scale. Xa British Columbia, there are
three tanneries in Victoria, and one at New
Westminster, These are priucipally carried on
in connection with the manufacture of boots
and shoes. In Manitoba a little tanning has
been done on a small scale, but in the Territo-
ries nothing has yet been attempied towards
developing this industry. In the western por-
tion of the Territories the conditions are most
favorable for the ¢stablishment snd growth of
this industry. There is first an already con-
siderable and rapidly increasing supply of hides
and sheep skins, whilst the noighboring moun-
tains afford un sbundant supply of hiemlock
bark. Water powers abound everywhere in
the mountains, and could be utilized in grind-
ing the bark. A tannery at a point on the
main line of the C. P. R., say Calgary, for in-
stance, would be well located for obtaining the
bark at & minimum cost. One advantage in
connection with tanning in the West would he
the superior quality of the hides, which are
freer from grubs and-other defects than hides
roun cattlo raised in southern climates. The
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quantity of leather used in the ranching coun

try of the West is very large, in progortion to
population, leather leggings and other wrticles
in leather being largely used.

A New York CoMMERCIAL efchange says:
«Little by little ‘time’ i3 being shortened and
the retaijler wonders why thig-is thus. The
jobber is making n discount inducement for
prompt cash. The trade, generally, is getting
on a firmer and better basis every year. The
same sum of money is buying a greater quantity
of goods each year. Spot cashison deck ™ If
the same could be said of trade in Canads, the
outlook would be satisfactory indeed, in com-
parison with what it really is. In fact almost
the opposite has been the case.  Credit is cer-
tainly far too cheap in this country, and almost
nibety nine out of one hundred commercialdisas-
tors con be traced to this fact. The situation
has become almost alarming owing to the long
credit system. It is not the wholesaler alone
who suffers from the cheapness of credit. To
retail dealers it is as great a disadvantage.
Maay a.cetailer who would have done a suc-
cessful business if obliged to purchase fov cash,
or on short time, is induced to overlord himself

with liabilities on account of the long credits
offered. Then the retailer who buys on long
credits, is more linkle to dispose of his goods
too freely upon credit, dften resulting in serious’
loss, The retailer who finds himself in a
cramped position financislly, will receive more
liberal treatment from his creditors if he can
show that his assets are largely in stock and
very light in book debts. A large amount in
book debts is invariably regarded as the very
worst asset a dealer can show. ‘Then the long
ciredit system tends to unduly stimulate com-
petition, resulting in compromises and failures,
which are a great injury to the retail trader
who cndeavors to pay 100 cents on the dollar.
The dealer who pays in full for his goods can
hardly e expected to competer with the man
who gets over head in debt and is fina'ly given
his stock at 30c in the dollar, All these cvils
arc largely traceable to too cheup credit, and
the direct loss to ke wholesaler ov manufactur-
cr only represents the commencement of the
trouble.

Policies of insurance, being in the words of
the insurers, are to bo coastrued against them
in case of [doubt.



