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TIUE METIROPOLITAS IIOLDS A MEETING
0F ïTS STAFF.

on >th e 2rtli insî. Iliv Metropulitanl .ire Insuralnce
Conmpany of New Vbrk, hilil a invet.iîîg iii iis ciiy af
ils canaîlian ueitednl assitanit sprncdi
and agents. l'le olb1eet of tht- gatlirning appears ta
have It-en 1,, cmilitelact Illte Iprtejudicial effeci bcing lira-
duccd by tht- silver agitation ini the lhieStates tupon
the intcrests of Anîcniciit comnies iii Canada. Thei
leatdi:îg incidenît of titis gatlicri tg was ant addrcss ta the
staff by Mr. Hlaley Fîske, vice p1-rtsideit af lte Metro-
politan, iii whici lie wirînil dtfended the Aniericani
People front the imputation of a desire ta 'clenct tlieir
creditor.-s." lie f(di certaili of %Ir. 1Bny.-tîs ddtat. Ili
referritig lu lthe cu'mpetition af Ca tiadia n canîpanje-s.
Mr. Fiske stated that " anjhîî were beiing sent
rouind te counntry contiinig Ilie vi lest charges against
tht- Antenican peoplv ceninting front Ciadiari iii-
surance camipantecs. \ve trust ti charge is tinfouinded.
We douht ils hcing jusiified, as it votid be higlîly re-
prehien!sille fur Ilthe vilest charges against tue Amleni-
cati peoffle ta bc mnade liv our inisîtrance conîpanies,

anîi %votuld ul lielp)Iii thei bsiness ta iAntder aur
Soufliersi nieiglîhsur.

lit innkiig cunliparisonis l>etwcvtî lthe iNeiropolitanl
auîd oilcn coîîialie.s. MN. Ftskle wvas ua as inigetnols
as lie iiiighit liave hbeen. lesî, (ttesesfh
Metropolitasi are iie.rly t-quai 10 tie assets of ail the-
Cîtuadiat, ctuîîpaii&;* (z) thic>- are ane anîd a hiaif
greater tal te assets iii Canlada ofailtIlle Blr7tisil coint-
Palties cmîît':îtied;1 auîd (.) the deposit ofi înoney by the
Mleincir4,iîîaii ilt Canada ih greater t1in lte paid tip
capital (if liny Catiadian cutnpanty." 'ruicse coînpari-
sons eaul for a wvond of expinlati. '.nI. Fjske was
spenking of a etupaniy opcnaîing iii Canada. lie. slîauid
thentfane have 1taken lte Cnadiaiuines and risses
ai i-; cotnpally anti campan;rltJ theuni with the- business
and .i.Sl vilte ute tiipli perati:îg iii tlIetiie
field. 'rte Meroo iat n 31s1t ]ecemiber last hand
paliCit-s iti fOrte iti CattadaI lbatîltig ta e~ o24
the Catia.di.in contp.înirs lid ant .ggregate of $ i i;86
i,%(, and Il litBitish, $S;4.34tl 17 z. Th1e ttal assets of
tht etpott ilt Caî1;td wce 1i.7' Tlte toal
asets (if the Canii ani. conîpanies un sautie date wtee

.323.2.1. w iui- aen ". tiflit- t- .tiiotilit of lthe
asets of Ilte Mvnîoita i Canlada 'The assets ai

tiw Bliiish m'.tîtpatîi tt .ta 'il sa1ine date were $20.-
532.SIjt. 1id %%%*Cr t cg tlintes hIe asseýts 01 Ilte Ntet-

ropalitan lt Cantia. The deplýoit uf te Metropalitan
it caniata ai ciosv tuf t "9 was $i wiiiclt is atl)Ii
e, jwIr MAn t.1 Ilte dr1IXsi-uis tuf C.idaîliteasratt

«Ittt1ptics. '\I. :keImbasis ilî.ît -Ile dcpoýsil of
lthe ~l-njuit:în Ctmnada; is greâiter Iiati Ille Paîd lnp
eapîîtui ttf atn% Canadiaiti nt.v The-ctpnsî
is sotiçvltat vectiiil t ic Lîk -,tisl le Xllltll.Incd wîii
Itke-. Ittut txvt ilttuig% cil..întî;mtd Wlhîleh are wibl;v dis-
sitîtlar anid t'.tit -J %'V il lite iiirtc on

patîv\ sireuvlit is lit l . lu 1) 1utigt-d Il\ ils îlaitd ul capi-
tl, iliâi is uîîly it iitît enî.ui partî mf ils xescntncvs.

171he amtoittit t capiital îb.c h- and euliectible ini
case o! lit-il lias tîteru xcvance tri titis volillction Cltan

wlhat is paid np. Now the lending Caniadian coisupan-
ics have $4,265.0oo as a reserve of subscribed and un-
pai-1 capital, whichi could bcecalled up readily if needed,
whereas, the Mettpolitan lias not one cent of reserve
of tbis nature, as ail its capital is paid up. WVe do not
say titis wvili any desirc te disparage the Metropolitant
wvIiclb is a htrong, vigorous, and very enterprising coin-
pan>'. But, as its vice-presiderit, hMr. Fiske, thoughit
well to make coniparisons between bis Comnpany and
thobe af Catada and of Great ]3ritain, tnuch to their
disparageient, it is only ju5t, ta poinît out 'vhere those
comparisons fi-ited in doing justice to the Catiadian
and Britishî lue insurance coinpanies. Art oid saying
is, - coniparisons are odious;" they are certainly ob-
jectionable, uniless like iscompared ivith like, aîîd the
relative conditions of the things coxnpared are fairly
sùttd and allowed for.

THEE BILL TO MKARE 111TEREST OVER SIX P2R
CENT. ILLLEGA.L

Anl Act lias becu introduced iiit the House af Coin-
mnous te amend the Act rcsçpectisig interest so as ta
rend: Il Provided that, whiatever rate is agrced upon,
no grealer rate than six per cent. per anitnt shall be
recaî'crablc." Against sucli legisiation comit sense
sets its censure; corallion experience pronounces it
futile;- and busiiucss neccessities atid conv-enicnces
deciare it to be aiu iinxpedicnt, unjust, and iinjurious
rcsiraint upon frecdoin of contraci. If A. is wvillirîg to,
piy> 13. 7 per cent. for lthe privilege of usitng saine of
IVs monle. for a giveti period, il is utterly ontside the

fîunction of rational iawv ta declare that, iii spite ai A's
contract ta paY 7 Per cent., 13. shaUl not be able to en-
force payntent of more ihan six per cent. 'The borraw-
inig of money for a tern is stnictiy parailel to borrowing
a hiorse for a terni. The liverv stable keeper Ictids
haor-es.it se inticli per liotr, charging accordiing te tlip
valne oi the animal lent, 'tie clerîîand lie lias for liors.!s,
and the credit of tic borrower. If bis teris are too
hiigit, the animal asked for cati be icit in t1e stable ; but
if il is borrowed, the iaw cati bc iîîvoked and its powers
iused ta recover lte suli charTged for ils use. It %vauld
bc just a% foolisli. titreasonable, anîd lîurtfui ta the
bot sc.iendiing business ta pass a It.w te restain- livery
stable keepers frot chargiîîg over six cents anl bour
for tbe boan ofi a horse, as il is ta coînpel batikers and
inierchanits toi charge ûinly six per ce!il. for lans, or an
dehis. 'Mvn arc under niu compulsion ta barrow hormes,
or iuoney, or niy kind ai goods; if they do sa, thecy ex-
pýci ta derive sortue stuch benefit iierefroin as is worth
paying for. The praposed Act assumes titt ail interest
bc-yand -six Me et i se la njust and! Sa extartioniate
titat à anghit iot ta bc recaveralc hy iaw. This is a
radicaiiy absurd assutiiptian. Otte bortoiwer wlio
zigrees tu pny tiglit p)er cent. wvill iake nmort profit out
uf the 10.1n ti anlotîtr mi wvuld ")y paying onl1Y
.,lx per cent. We can nniderstand the vcry atîcient
idca that ail charge-- for the use af borrowed tnoney are
unjuistlfialel, but hy wiîat, process of reasanilng the
coitcliision is arrived at that bix per cent. interest, is
rigliteous, while cven ane haif per cent. ave-r that rate
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