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Ail CmmnicaIons intended for Toit C"w«acb.qa mte be atu t~and not laiti
111 ofu th oh3d the ic nongh ta %ecure inýeriiûn-

essRaxuICî.L- is lte closissg chapter af te tlîirteenli
year af ils lîistary. Althaugîs 1893 wvill uol- shinie as a
periad of prosperity for business in general, and %vil)
long be renienibered for ils disastrous inssîratice loss
record, we have reasati for nucli tlnkift lu ess for lte
incrcasiug support atd ecocuraging apprecialion we
have rccived a:c enjayed duriug tic past year. As
iii all tîte bygonle ycars a lte ivnxîu e, wclave
takzei a decided stand as dzfellders and adIvoca-tes af
soinid priliciples ini itisurance atud finantce. Agaiîîst
those showy, but iisleadittg, anci dangerons sclieieîs

wlticli arc otily too popular, we have given ou r;)
uttic,-rîai;..ti(of iwaring. A'1 chanlcesoaiteinpcr.try
gain, which Inay be sertire.1 hy givinig lielp) la sucli
concerils, we hlave declined, being ivelI assured titat
tise only course for retainiitg, antd for eNîettding, attd
iar p..rpetuting the lili repulalloît whiicli tItis joui -ial
is praiu ta have achievcd, is tat ai rciusing, it atîy
forin, to give counltenance ta any projects that arc ualt
firtuly based apait the satîdest acîniarial pritîciples. 'ra
aur friends anc and all,we desire la expresýs aur appreciîa-
tian of Iheir loyal, Ilîcir gentrous, aud tîteir hcarty suip-
port.

Our best wishies go out ta aIl iii the CuuRoxîici.i.
circle :nîay thcv eujay A M%1.-Rv Cus-î. attd
have a HL,%i'v ADA PRosî',juous Ni:w Y i:NR

PROFExSSOR TvsraAI., Wlîo lis
C.,atawulna. jist (lied, destroycd lthe thcory

of spoiîtascous generatiaut. He
proved ltat fron whlere tno life exisis nto life cati cotute.
A scieutist, is inecded ta kili lte vltkar belief iui wliaî
is called "1spoltaneotîs cottxhststioast, la whichi nîanly
lires are attributed. Combustion is ittcreiy a stage ili
- chenical process, a stage preceded by itatural con-
iitians aIl leading up ta il as iuicvitably lis a falling

body goes on ulitil ils mtioun is arreste(l iy a resistittg
hody. l>erson!; whlo store oiiy rags. sawdtxst soaked
wvith ail, etc., are siîuiply layinig a ire whichi wîVll need
no match ta start. as tc stage of ignitioni wvil corne
%vithout direct contact withi a lighit. 'flic careless
sto>rage ai accumuationj<l af suels fire.raisiîîg iaterials
is oniy savcd fro>uî leiîig classed as luceudiarissu by
tise assuiiied ignoranice of lihe steoer as ta Uie danger ai
titis practice.

i, ~tWi.cicKs vcry tuncili as
Tla- aeraa,.aat Ihltagli the davs af tie swiuidiug
Iakesi itton

11811:11141. "bond ilivestizcznt ' couccrits, smi-
lar to the assessimcnt cndownient

fakzes, werc îihiered iiu the Uilied States, for the
Goverutîxielt lias takzeii tlieuxi iiu band utuler the anti-
lotterv laws againt tie tuse of lthe mails. The presi-
(lcut, secrctary aud treasuirer oifli h Gunrastec Iiivest-
mient Conîipaîiy," orgaiz'ed iii Missouri. but claisg its
iiticipal businîess front Cilcago, wcre rLciitly arrested

aud tried fin the Uýniteci States Court by Judgc Gross-
CIIl) af the latter city. thc trial resulting lui conviction.
Thei president, as Ille duel offendcr, was senteîiced to
clevel i niontlis in tlie couity ;ail and ta pay a fine af
,;soo, auci tic secretary and treasurerw~ere fiiued $2(0
ecil. TRie ablest lawyers were procureci by tIse
iccuscd anci a <lesperate defence utade, but wvit'out
avail. Tise Court decided tln the scierne Nvas essen-
tially a lottery and a fraud of the worst kisîd. The
restaIt of tItis trial is alrcady apparent iii the voluuîtary
dishaîdint iii allier States af siimilar coniceruls.

k~CIt>LA v iRiixs oi: a petty
''~"~" ~ character arc lte rule, for men

capable of this crime are those
whose busilless ability is petty, and wlsosc credit is
also vcryresîricteci. Thlere is, hawevcr, a case reported
ais te Pacific Coast, whichi shows tîxat, men able to
liancile a large business, Ie af capital andi credit, înay
adopt. a course wlîicli eutities tlin ta a ternuiiiu a peni-
tcutiary A ire c -curred at San Frauci sca. afler wlsich
suit wvas brouglit against the La adou & Lancashire for

a ofa $65,75 au stocks of tobacco. It was proved
fluaI large psîrcltases -w're entercd, thaI --vere neyer
mnade; goods were placed iii stock accounb that were


