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FuIl Court.] [12 D.L.R. 556.
BOX V. BIRD S HILL SAND~ CO.

1. Assignme-nt for cred-itors-nsc.ditled secitrit y-P roof of
dlaim~ in assignmnent proceedings-Loss of seeurîty.

A company that proves a dlaim agiinst an estate assigned for
the henefit uf creditors does nlot lose the benefit of security it
holds because it was not valued ini the assignment proceedings.

Box v. Bird's Hill Sand C., 8 D.L.R. 768, afirmed.
2. Estoppel-By silence-Failiii'e of co»mpany to dlaim lien on

shiaries-Effeet of purchasi, arquiring notice lx fore passing
of le gai tille.

A company is not estopped froin clainiing a lien on shares of
its stock for an indebtedness fromn the holder to the compainy,
eu againt a purchazer f rom the latter, on ths, grotund that the
representative of the coiupany conmented to tlie sale with. at
clairning its lien. of which the piirchiser did flot ýhave notice at
the tiie of sale, but of which h. wvas informedl hefore reeeiving
a n wsmignment of the stock certificatb, and paying over the pur.
chase money.

Tlo.r v. Bird's HIill S,~and Co.. 8 D..R. 768. affirmed.
3. c"orporations and cornpanies-3y-lai crreatilf lien nit, sharcs

for dclit dite cornpany-Poî''r to make.
Plower to adlopt. a by-law creating ai lien in favour of a coin-

painy upon the shares of a stockholdler in respect to his indebtcd-
iies to it is conferred hy the Joint Stock Companies Act, R.S..f
1 902, eh. :10,

Montgomery v. Mitchell, 18 Man. L.R. 37, followed.
4. Corporatim~s and eompani.s-Licn oit shar.s for holdrr's iclit

ivcM pan~->rh i nithi out fow-) l i?1qn Yc.
A by-law of a cornpany creating a lien in its favour on shares

of a stockholder in respect to hi indehtedness to -1t, is niot bind-
ing on a purchaser of shares for value without notice of siich
1h.%-law; nor need the purehaser inake inquiry as te its existence.
(Dictumn per Cameron, J.)
5. Corporations and camnpa» jies-Lic)i on sAcres for hold4'r's debt

Io company-Purckaweri wit tntice.
The purchaser of coi-..,any %hares takes theim subject to a lien

of the company for an indebtedneý% due it fromi the seller. where
the purchaser had notice of the lien hefore he acquired the legal
title to the shares. (Dictum per. Cameron, J.)

Seriiiqlt, for plaintiff. DeitnK.C., for defendant.


