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A SUMMARY OF FINANCIAL AND COMMERCIAL NEWS.

Vol. 1. ‘No. 237.

Momxém., TuesbAay, Marcu 14, 1899,

Price 3 cents

" Montreal Stock ,Market,

HALIFAX RATLWAY REDUCES
DIVIDEND_CANADIAN ~PAGIFIC
W£AK ON RUMORS OF KATE
WAR-MINING STOUKS SUFFER
FROM PROFIT-TAKING.

This morning’s market showed seversl
signs of weakness. Canadian Pacific was
detidedly weak on ramors of rate cutiing
between the Nurthern. Pacifics. It sold as
low as 85, bus racovered before the close.
We advise the prrchase of this specialty on
all weak spota.

Mootreal Gas suffered cerrespondingly
with.the rest. of the market. Xt cold at
216 but olosed at 216§, with 217 asked.

Halifux Ruilway sold for 50 shares-at
116, This ‘wus the only transaction
recorded during this morning's session.
We note with pleasure a slight improve-
‘ment in the earningys “or the Halifax nlec-
trio Tramway for the week ending March
8th., They compsre with $1,855.57 for
last week and $1,827.756 for a fortnight
ago, and for this week ¥1,887.45, which is
arrincrease of $31.70 over last. week, the

rovious week being an increase-of $28,

his is cortainly nota very large show-
ing, but with the advent of apring, and
the opening up of busine:s we confidently
expect to tee more favorable statements.
There have been constant rumorsin circula-
tion of reduced dividends, and to-day these
proved to be correst. as the directors have
noew reduced the dividend from 6 percént.
to b per cent,

The annual report of the income ac-
counts.of the /3, P, R. are as follows:—

Gross earnings, 1898...c000000....$26,138,977
w N 1! 7 JO 24,049,534

TDCIensO. ..eeesesersrsranacerrs $2,089,443

Operating expenses, 1898.......815,663,6056
pe “ pess 1897...ecne 13,745,768

Increase . eeee ® 1,917,847

Net earnings show an increase in com-
parison with the two years of $171,596,
and for otherincomes an ‘increase of $82,~
859, making a.total increase in income of
$264,256. Fixod chr.pes decreased forthe
past yea~, $9,045 Snrplus increased $263,-
802. The amount paid out in dividebds
;8?733,072,'108. anincreaso of $108,682 over

The surplus for the year 1898 was $1,-
051,709, which is an increase of $154,620
over 1837.

Paync mine was reactionary, although
not heavily dealt in—it closes ut the low-
est at 393,

There was a loes of one-half s point ca
Toronto Street for the day—it was caly
fairly etcady and closes at 115.

In other respects the market was steady
to dull with an early tendency to take
profits,

MORNING SALES.

Canadian Pacific—140, 853%. 75, 85}.

100. 858, 200, 85}. 525, 85§. 100,
. 50,85k 25,85} 26,853 20,

85. 25, 85%. 175, 858.

Roysl Electric—b626, 184,

Muntreal,Ga&—'-25,2lﬁbi 25,216. 50, 2163.

Toronto- Ry.—75, 115%. 25, 115i. 200,
115, 20, 1148 9250, 115,

War Eagle.—500, 340. 4000, 335,

Dom. Coul,. Pfd.—50, 1203,

Montreal-London—1000, 77,

Twin City.—25, 69%.

Payne Mining C6,—2500, 400.+1600, 390-

1000,.393.
Halifux Ry.—50, 116.
New. Mont. St.—150, 322}. ~

AFTERNQON BOARD.

The market was dull and inactive dur-
ingthis afternoon. - %

Canadinn Pacific oloses with-a loss.of &
fraction from this morning, at 85}. Near-
ly 1009- shares were dealt.in; it was the
most active stock on the list, but was an-
able to rally or regain any of its loss.

A fow peddling shares of Montreal &3,
were s0ld at 323%, and 322} for the new
ssue. . -
Toronto was quiet at 116 and Twin City
at 70}, thero ‘was no demand for either
péci‘altr :

Royal Elecuric sold at 186, ‘but closes at
185%, snd War Eagle is practically un-
changed at 835.

AFTERNOCN SALES:

Cavadian  Pacific Railway .—350 853.
300, 858. 875, 85}.
New Mont. Strect.—25, 822. 100, 322}.
Montreal 8t Ry.—5, 828%.
Toronto Railway.—200, 115,
War Eagle x d4.—450, 835.
Twin City—~50, 70. 25,703,
" Royal Electric,—75, 186. 100, 185%.
Molsons Bank—-10, 2043.
Can. Col. Cotton~—10, 70.

HALIFAX ELEOTRIC TRAMWAY.
Bm% gor week ending

$1,887.45
Previons week 1,885.76
Juoreassd roceipts...ceicicessen $1.70
Receipts to date: .
Mar. 99—passengers, 28,751...... $1,280.45
o sgg D 21,°70......  1,880.13
Receipts foxr Feb. 299 ..cc.ccveeruee weee  7,680.70
O T JO 6,082 45
LONDON AND PARIS,
Bank of England rate 8.
Opun disccunts rate 2§.
Pexis Rentes 103 10.
French Exchange 25f. 21jc,
March 14, 1889;
12.30 2 &
PM. PM. PM
Consols, money....... 1107, 1107, 119/
Consols, £.£COUNG.... 110& o no*
ALChIBON.ccvcersoreenns 22 22F 29
Atchison pfd...... crvers
Ohes.-& Ohio
Oanadian. Pacific..... *88F 88§ 88}
‘¢  QConsol.-Deb.. .- e
¢¢ - Preference...
Denver &Rio Q. pfd.
Erie ceoeecrerssiserccrcnnnee 143 lég 143
Erle 18t pfd...cecernneee 40 b3 40
Hudson’s Bay
1llinois Central ...... 1172 117} 1174
Kausas & Texas......
Youis & Nash.cceerse 653 66§ 653
Mex .
Mex. OCont..ccicsciiees o g
New York Oentral.. 1374 187%4 187%
%‘Qﬁ?r%rmomﬂoﬁ: 803 "8}
North’n 81
Neor, & West. pf%.... .
Ontario & West ...... .

Union Pacific pfd.... 80 333 8o
Wabash pfd...cevenreee 23% 2} eeereeene
*Ex-Div. fExtlntom;.,,
LONDON UABLE,

0. Meredith-& Co.’s Cable gives the fol-
lowing London quotations: .

Grand Trunk, gusranteed 4 p. G.e.... 873
& u%prererenoe............'lo
2n s
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