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tie facts iii tlîis strange case, andf calls uponi tlin to exercise tinselves iii
assistinig the Governîîîeîît, to solve thie nîystery. The value of tle ore undffer
coiivoy inounited to several million roubles.

lai Gernîiany, as iu Eugland, coilnparatively fcw lie%%, conîipanlies took the
fielcI during the past lialf-year. The issue of inidustrial shares only zaniotiînt-
Cdl to 24 million miarks, cpuîparcd Nwith 82 mlillioni marks ili the correspond-
in- hiaif of 1890. Tixere wvas considerable activity, however, iii the foreigui
loan inarket: and the issues of foreigil lans iii Geriany are estiiînated at 174
iiiilîlion marks, against onily i 16 millions ini the like period of last year. The
îniost conspicuonus of thiese were the Greek Loan in January, the lPortuguese
rfobacco Loan iii April, anmd tîme 4 per cent. Roiinnaniian Rentes iii Junie.

'l'le Ilon. WV. A. WVest Erskine of Adelaide, Southx Australia, looks for
breakers aliead iii the financial status of the propose(l commiioliwealth. I-le
qavq :-If we inicludle New Zealamd and Tasinaniia,the Australian niationial debt
will reacli tle alarimmig ailoiit of$m,ooo,ooo,ooo. Justtlinik of tixat for three
iiillion people. 0f course wve have railroads, telegraplhs, public buildings
ammd sclîools to show for this, but 1 can safely say that onie-fonrth of the iinoney
lias been inivested inii ion-productive works. The agitators neyer pause to
conisider that th is mioney iust be paid back.

Soule statistics of Frenchi savings banks for the year 1889, forwarded b)y
rS. Consul \Villianis of Havre, give a curions illustration of the conifidenice

tie suîall Frenclh inivestor lias ini lis goveriimient ini finanicial affairs, and the
tinîiidity, olle miiglit say distrust, witli whiclî lie al)parently viewvs inivestmlents
outside of goverumiielt comtrol. The deposits ini ordiniary French savings
bankil-s iii eyear 1889 were$;5 16,070,346. Tliis si was ownedlby.5,5oo,ooo
dlepositors, au average of less thami $94 per book. 0f this suin. $26,o67,417
w.as hield by depositors wlîose inidividual accounts are Jes: thanl 200 francs,
$38-p.* These depositors mîunmber .3,100,000, so tliat w hile tlîey oiiUy cou-
trîhute .one-twentieth of the deposits they constitute elevenl-twentieths of
tlîe dJepositors. But it is vdi regard to the Ileavier deposits tlîat statistics
arc qpecially, initeresting. Tiiere are ,300,o00 depositors, possessing altoge-
tlîer ;2S2,S57,692 ill books of over 500 francs ($,96.35 each), wlîo, the report
savs, are contcuîted with 3,14 per cent. interest rather timan becoune owner of
anly share or obligation wha.-tcver. Amiong aIl lIme values quoted thcy cannao
findc a sinigle title wlîiclî secins to tîjemmi a sufficicut secuirity. Thîis is-
wlîatcer iiiay lie the cause of tlais strange suspicion-a iinost regretfuli

syvnil)tol; ini fact, one of two thinigs : ither the persmis of whoîn we speak
ilave to dIo witlî tîxe local baiiks, whlose counsisl dIo imot appear to themu
wortlmy of following, or thecir fumaxîcial cclucation leaves imnuch t0 bc desirecd,
silice they do îlot iinderstanid tîme advantages tlîcy would lhave ini receivinig

4': ammd 5 percmit. inconie, insteadl of.' per cent. wlich the savimmgS bamîk-s
ive." The niunîbe)r of thesc large .depositors it is said dinîiinislied during

tîte vear iSS9.


