
ation fiuid is practically a reserve fundf, wlîiclî therefore nuay be taken, with
the balanxce earriedifroîîî Juxie, at r£883,o0o. It is expected. at the end of the
ne.Nt year to, reacli the rounîd suin of a mîillionî. Its £i0o stock is selliîîg at
,C330. T1'le six millions purchase mnîoey represents twenty millions inives-
tors' capital. 'Tie excise duty alone paid by the firin for the 3'ear eided
june 3otIî, iSS8, was £457,000; Jmîle 3oth iS89 , £Ç48 ,o000; anîd for i890

Z499,000*
The jewislî Colonization Association lias beeîî registered ini London uîler

the Conîpaiiies Act, witli permission to dispense witli thxe use of the wvord:
Iiiîniteci," altlîough its liability is liniited. The capital is £rz,ooo,ooo, ini

£100io shares. Tiiere are eighit signatures. Baron I-irsch bhas 19,99o shares,
and Baron Rothschild, Julian Goldsînid, Eruest Casse], F D. Mocuitta, S. F-I.
Goldsehînidt, of Paris, and Benjamnî Colien, of London, bave onîe share each.

The objccts of Hije Association, wlîich, are set out at great lenîgtlî, înay be
briefly statedl, as to, proînote a v'ast emîigratioîî of Jews froin Europe and Asia
to any other part of the wvorld, and, to establisli colonies ini North andl South
and elsewhlere for farîning. conmnercial and otller purposes. The inaiîitenl-
ance of p)ublic works of ail kinds, roads, railways, bridges, harbors, water-
courses, telegrraplîs, factories and. eveîi forts is provided for, as -%vell. as synîa-
gogues, clubs andf cverytlîing condueive to, the religions anîd social Nvelfaire of
the coloîîists. he associationî also reserves tlîe riglît of a great tradinîg cor-
porationi. It mîay procure îiinig concessionis, boan coloniets îîîonle anîd buy
equipmient for inîdustries, act as bankers ami carry on aîiy laiwfîil conmnerce,
trade or business. Trhe 7YYuzes, refcrring to thîe above-îueitioîîed association,
says: his colossal schcîiie is the niost reiiarkable oine of tlie kind ever
lauliclied by praictical mîenî. It is imîpossible, Iivever, îîot to entertainl mis-
givings as to its future. he fitliess of Jeis for the proposed career inay be
doubted, wlîile if it is worked ou a large scale the CZar Iliit refuse to let
bis people go. Fiîîally, tlie very miagnitude of the scheine exposes it to,
iiîîunîe-rablle risks.

FO R 1,1G N.

It is Statetl tliat Italy Ibis coiicluded a bo.Il of 0,oDD,ooo witlî a Blerlin
syuidicate.

011 the 17tl S;elteiiiber, the Russiaîî Governiientissîiedj 25,000,003 rouble
notes, covered by golcl deposited ini the treasury.

Trîe Bank of France is trying to kcep gold to îîîeet tlîe purciase of Ainer-
icanl wlîeat. Tie Goveruor, ili au initerview, estiniatedl tlîe payîueît for
-%bîeait at Z20,ooO..

At a meeting of tlie luolders of the Uruguayan bonds, lîeld. inu Lonidon, Auig.
3 ist, the sclieiie for tlîe conîversioni of the Urugnayan loans into, a new debt
bearizug 3!-Z per cent. interest, guaranted by the hypotlîecatioiî Of 45 per
cent of Ille custoîîîs dlues, Nwas approved.

Tlîree lîudre(l audl seveiity-four estates belongiiig to nienibers of the Rus-
sinn nobility will bc sold. by auction ini October, under foreclosure by the
State Balaîî. Trle estates are Iocated ail over Euîropean Russia, aîd. the sale
luidlicates tlîe dcsperate straits, to whicli thîe Iaîdcd. lobility are rcduced.
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