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lv imeatns of it nav shelter themnselves behind the report " of any min-
inîg fiddr vlomsoever ,o long ns they avow their helief in him." It is a

Soy of an English Act whi ch wouild liave a ffrded th te geniis of Diekens
:m illustration of ' Htv not to (lt it. ' It is teo be hol.ed tiat the incer-
uttude, i nept itiude and ilnellicacey of the law for tihe pro t ect ion of the pub-
lie who seek saf ilnvestmnwtts ini legititate mining enterprises. wili pre-
vail no longer than iitil next session. and tiat mîeann% hile the Provincial
Depart nents vill exercise the poîwers they are clothed with to exarnine
the seleiles su bi itte<l for iicorptmiation aiîî to require that share certifi-
tates shall announc11iiile on their fee tie facts they do lot cert ify :-As that
the- stock is subject to the issue of such mortgage liotnds as the directors
miv se fit to inake, i- also ibject tu be nted n ith further increase of
e:pit.dl stock, and to be postpoied to the issue of preferred stock itsuicl
i tle vase ; ai-o that the title tu the property of tie cuiien. hi ihas
not been proîved to thel department. as the case nay le,. Let it be kept
,ieadilv in view that the better the character of Canadian iining .iare
certiliintes shall he made, the more readily will capital seek investnent
in Caniîadia n minles.

.A Pretty Kettle of Fish.

Mucli interest is being taken in the outcone of an action for crim-
inal libel now before the Montreail courts preferred by Mr. W. L. Hogg,
secretarv-treasurer of the Granite Creek Mining Co. against Dr. H.
B. Cameron, a resident of Granite Creck, Vale District, B. C., a share-
holder and one of the original founders of the Company.

The enterprise was originally incorporated in 1894 under the naine
of the Stevenson Gold & Platintum Hydratulic Mining Co. with an au-
thorized capital of $î,ooo,ooo in $oo shares to acquire and work a

placer mining claini on Granite Creek, Yale District, B. C., containing
640 acres. A year later a re-organization took place under Dominion
Charter, the authorized capital being reduced to $î5o,ooo in shares of
$io.oo. The present directors comprise : W. Barclay Stephens, J. N.
Greenshields, and Dr. C. R. Gillard of Montreal. A. W. Fleck and W.
Dale Harris of Ottawa, Robert Stevenson, Granite Creek and W. L.
Ilogg, Vancouver. .

The alleged lihel is contained in a circular letter addressed by
lDr. Cameron to his fellow sharcholders in which he charges the secre-
tary-treastirer,Mr.W.L.Hogg, with disposing of certain additional areas
adjacent to the ccompany's property, at a figure considerably in excess
of that which, it is said, lie actually paid for thieni.

Dr. Cameron was arrested at his house in the far distant Vale
D istrict and taken cast to Montreal, some three thousand miles, with-
tiot an hour's notice, witLout opportunity to consult a lawyer or inake
arrangenents to defend himself or put his affairs in order.

Without in any way coimenting upon the nierits of the case, we
cannot refrain in passing froi expressing our opinion of a criminal
code which permits stch an iniquitous procedure. Any one of us who
nay have sounded a note of warning with respect to British Colunbia
-wildcats "-and goodness knows the crop is exceedingly plentiful-
'nay according to this remarkable law be hauled off to Red Mouitain
or the Slocan and be detained there for several months at great personal
loss and inconvenience and without any hope of redress siiply on the
strength of the cooked up statement of some unscrupulous scalliwag

However, the case of Dr. Cameron has been the means of disclos-
ing some particulars of the peculiar methods of this Company's man-
agenent which deserve mention, and to which we will briefly refer.

Dr. Cameron's circular having aroused the suspicions of some of
the Ottawa shareholders, that matters were perhaps not altogether right,
a meeting was held and a resolutiôn passed authorizing the doctor and
Mr. J. H. Lyster to proceed to Montreal and examine the books at the
registered office of the company in St. Francois Xavier street. This
they did but Mr. Barclay Stephens, who %vas in charge of the office, in-
formed them, so it is stated, that the books had been taken temporarily

to British Columbia by the secretary-treasturer. They then asked to
sec the Stock Transfer book, but this, they w'ere informed, vas in the
safe, and Mr. Barclay Stephens, vice-president of the company by the
vay, lad not the combination or had forgotten it.

Granting that the statenients of Dr. Canieron and Mr. Lyster are
correct, cither the vice-president imade a false statenient, in whuicl case
lie is not comapetent to be entruisted with any responsibility in the nian-
agenient of a joint stock enterprise, or if the trtt was told, he was
gtuilty of a serions contravention of the Conpanies' Act'and liable to a
fine or imprisonment or both. It may be well to refer in this connec-
tion to the statute vhich provides (Sec 44, 45 & 46):

" Such books (i. c., the books of au.ount of the compan> shall
during reasonable business hiotrs of cery day, e.xcept Stindays and
holidays, be kept open for the inspection of shareholders and creditors
of the conpany, and their personal representatives, at the lead office
or chief place of business of the company and every such shareholder,
creditor or personal representative mîay nake extracts therefronm. 4o
Vic. Cap. 43, Sec. 37.

"Every director, officer or servant of the company, who knowingly
nakes or assists in making any tntruie entry in any suîch book, or who
refuses or wilfuilly neglects to -nake any proper entry therein, or to
exhibit the sanie, or to allow the sanie to be inspected and extracts to
be taken therefron, is guilty of a misdemeanor. 40 Vic. Cap.43,Sec. 49.

" Every company which neglects to keep such book or books as
aforesaid, shall forfeit its corporate rights. 40 Vic. Cap. 43, Sec. 38.'

As we pointed out in our last issue the greatest security must be
given to shareholders in the proper supervision of company accotints
and in Canada, as in the Mother Country, carrion crows of finance
muust be proniptly punished for infringment of this very necessary pro-
vision of the Conpanics' Act.

Anotier very suspicious circumstance of the management of this
Cornpany's affairs is the remarkable statement circulated by Mr. W.
L. Hogg, the secretary-treasturer, to the effect that there had been a
'eati up at the mine froim one day's washing this stimmer which real-

i.ed sonething like nine hundred dollars. On investigation this proved
to be wholly untrue, and on being questioned, Mr. Hogg cooly admit-
ted at a meeting of the shareholders its falsity adding the audacious
explanation that it was a " joke. " If, as is generally supposed, this
fiction was circulated to facilitate the more speedy disposal of the
Conpany's stock on the Eastern Market, the character of Mr. Hogg's
huior wili be more readily apparent.

Further, if we may believe the testinony of Mr. Brunel, a civil
ergineer, enployed for several months in construction vork at the
mine, the operations there under Mr. Stevenson are very far from being
conducted in a businesslike or workmanlike mnanner ; there are he
says, " no specifications, no books, no pay-sheets or inspector to protect
the shareholders' interests."

" As any one could predirt the result of drawing heavy loads of
lunber wvith horses up a flume, the bottom of which was only i 4 (one
and a quarter) inches, had so badly strained the joints and daimaged
the bottom to such an extent that the horses' feet hîad gone through in
several places ; the effect of ail this caused the hlume to leak like a
sieve when the water was turned on, thus causing a tremendous land
slide,vhich buried arother miner's claim below so utterly that the ian
could not find his tunnel next norning. This lead to a law suit The
flume was patched up and another attempt made, and again was a
land slide narrowly averted by a miner living below, who in order to
save his house and property shut the ivater off at the dam. Later on
another attempt vas made, which resulted in a failure."

" Now, about this time, the 3oth of June, the limit for completion of
Mr. Stcvenson's contract expircd, and yet fully 3 of the construction
work remained unfinished. Things commenced to look blue for a wash
up in the face of the promises Mr. Stevenson had made the Ottawa
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