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Hello! Mayor Clarke and Council.

If anyone can explain why the work on

the Esplanade has not béen commenced ac-

" cording to agreement, thé explanation would
be timely. When the eitizens carried the
bylaw it was announced !in a wholesale way
that an immense sum of money would be at
once laid out, and all the conveniences and
benefits of the new system would.be speedily
at the public disposal. But not a dollar has
been laid out, and not a sign has been given
that anything will be done this year.

The intercsts of the pity are being sadly
neglected during this Holiday season. Tue
City Countil has closed business for &
month of so, which ordiuarily would matter
little, but under existing circumstances
is unfortunate ~enough. S. H. Biake, the
city’s special adviser om street car matters,
and City Solicitor Bigger were permitted to
jump off the edge of the earth at the worst
possible moment in mWy years. Look at
the” Ashbridge’s Bay reclamation scheme
pigeon-holed for long months; while malarial
fever, is threatening our | -citizens in the east.
Where does the telephone question now
stand,, and why i not the Bell
Company = paying
‘age of its income and reducing the cost of
fnstruments as decided. upon? What is

- wrong with this Esplanade agreement that
the railway people can fhus ignore its very
first requirement, and form a habit of con-
tempt for its other provisionst What dead-
ening paralysis has come upon every im-
portant interest of the city this summer?
Procrastination, wire-pulling. petty enmities
and every phase of incompetence—if not of
venality in its worst form—is making a
noisome name for the gouncil of 1891

It can never catch up with its neglected
work, and has neither the ineclination nor the
opportunity to undo its} bad work. Baut the
street railway, the Esplanade, the Ashbridge’s

Bay and telephone questions are ones that

demand the instant and best attention of the
guardians of the city. | The -scheming, the
taltering, the waste of time and neglect of

- duty in these four great questiops have been
shameful beyond forgiveness:

, Another Oareer Closed—Nailed Up.
May the gap left in the House by the re-
tirement of Hon. Thomas McGreevy long re-
main an open gap. He“was the man who
used his position for eommercial ends and
traded on his friendship and supposed in-
fluence with Sir Hectgr Langevin. He was
a handler of party funds and not sufficiently
particular where and’ how he acquired those
funds, His. methods, the convenience
with which he could ~be approached,
had a powerful influence ih furthering queer
work and his. disappearance from the
scene will improve its appgaranceand lighten
the atmosphere. With Sir Hector and Mec-
Greevy gone into retirement, Arnoldi, Per-
ley and some smaller fry dismissed, there
realiy seems to be no sign that the Govern-
ment has any idea of whitewashing guilty
friends. As the Printing Bureau turns itself
inside out for the country’s inspection there
must be shown the same strict justice. It
will be shown, too, for Premier Abbott and
8ir John Thompson have chosen a straight
path through the woods, and colleagues and
camp-followers whb cannot walk the right
‘rb\nd must perish in the bogs and morasses
where crookedness leads.

. An evening paper says the revelations at
Ottawa will have one good effect in taking
Government contracting “out of the hands
of contractors who have shown that they do
not seruple to corrtpt men when . they have
found that it would be to their advantage
todo s0.” We trust the revelations will
have an even better effect than that—that
they will take the letting out of contracts
out of the hands of officials who are open t0
corruption. Therd are mighty few con-
tractors who would not slip a: Government
official or anybody: else $10 if sure of getting
$100 back.

Wherever a woman is there you will find

a looking-glass. 1f one could search through
the past he would po doubt find that until
the invention of the mirror women could not
be induced to reside inland or more than a
minutes’ march from a placid brook.
e

No one need fear cholera or any summer com-

Bl;’xint if they have a bottle of Dr. J. D. Kellogg’s

sentery Cordial ready for use. It corrects all
tly and causes a

looseness of the bowels prom) 8
healthy and natural action. 'his is a medicine
adapted for the youag and old, rich and poor,
and is rapidly beéoming the most popular
medicine for cholera, dysentery, etc., in the mar-
ket.

Clarets,

1 make a specialty of clarets and have the
largest stoek of any house in Ontario, either
wholesale or retail. Our own bottling sold
at $3.75, $4.50 and $5.50 per doz. quarts, and
are the best valne ever sold in this city.
Those shipped by the celebrated firm of
Hannapier & Co., Bordeaux, are Florac;
$6.25 per case, qts.; Chateau de Roe, $7.25,
St. Julien $8; Pontet Canet, $12; Chateau
de Vallou, 1881, 'at $15. Will ship to any
part of Ontario. ‘William Mara, 280 Queen-
street west. Telephone 713. 135

The Best Pills.—Mr. William Vandevoort
Sydney Crossing, Ont., writes: “We have been
using Parmelee’s Pills, and find them by far the
best pilis we ever used.” For delicate and de-
bilitated constitutibns these pilis act like a
charm. Taken in small doses, the effect is both a
tonic and a stimulant, mildly exciting the secre-
tions.of the body, giving tone and vigor.

Through Wagner Vestibule Buffet Sleepuig
Car Torouto to New York via
West Shore Route,

The Waest Shore' through-sieeping car leaves
Union Station, Toronto, at 4.55 p.m. daily . ex-
cept Sunday, arriving in New York at 10.10 a..m
Returning this can leaves New York at 5 p-m.
arriving in Toronto at 10.25 a.m. Sundays leaves
Toronto at 1.10 p.m. connecting with through
car at Hamilton.

« He kpnew by the smoke that so gracefully
curled” that he was smoking a Hero Cigar—only
costs 5cents, and good value. Ask forit at
cigar stores. J. Rattray & Co., Montreal,

Dramatic News.

Grant Stuart of the Rosina Vokes company is
visiting in the cjxy.

Mr. Herbert Sheppard leaves this week to look
after the interests of the “Dr. Bill” road com-
pany.

Professor Flynn, formerly leader of the Musee
orchestra, will have charge of the orchestra at
the Academy.

Mr. John Hoffsl, representing the “Midnight
Alarm company. is in the city.

The Grand Opera House should be filled to
overflowing next Monday evening, when the Roth
Lyric Opera Couipany present Millocker’s great
comic opera; ‘“The Black Hussar.” This isa
strong attraction for the opening week, The sale
begius on Friday, morning next.

Joseph Rusan, iPercy, writes:
to.try

R1 P i *I was_induced
b )r. Thomgs' Ecleetric Oil for a lameness
which troubled me for thiree or four years, and I
found it the bestiarticle I ever-tried. It has been
a great biessing to me.”

All Men, ed

Men, young, old or middle-aged, who are weak,
nervous and exhaused, broken down from over-
work or from any cause not mentioned, should
send for and read the book of Lubon, a treatise
on disaases peculiar to man. Sent led, secure
from observation, on receipt of 10c. in stamps.
Alidress M. V. Lubon, 50 Front-st. east, Toronte

Holloway's Corn Cure destroys all kinds of
corns and warts, root and branch. Who then
would endure them with such a cheap and effec-
tunl remedy within reach s

The Loyal Opposition
All ask for and smoke good cigars. The
Biaite aed Lavincibles are the favorites.
B - Q. 6 & Co.. Montreal

thé ecity a percent- |7

BURRITT TAKES SECOND IN THE
SEN1OR SINGLES,
—————

Yesterday's: Turf Winners — Redtellow
Wins Again at Saratoga—Racine's
Great Record Beaten at Chicago—To-
ronto Lacrosse Olub Handicap—The
Baseball Round,

W asHINGTON, Aug. 18.—~The first day's races of

| the nineteenth annual regatta of the Natiomal|the old players back in
A of A

i teur ( took place on
the Potomae River here this afternoon. The
weather was fine and a great crowd of spectators
witnessed the contests. The boat houses along
the river were crowded. ~Stands erected for the
occasion were filled to their utmost capacity, and
aloagthounkvuann-otwple.

Several large steamboats, tugs and numerous
small crafts were on the river all filled with sport
ioving people. Excelient order was
and there was no interference with the races by
the smaller boats al the river. The water
was smooth andyall could be desired for boat
racing. 3

First race was schediled for 2.30 o’clogk, but it
was about 8 p.m. before the start was made.
It was a quarter of mile dash, and Berger of the
Bradford Club of Cambridge, Mass., took the lead
at the start and kept it to the finish, winning in
1.29, with Caffrey of the Lawrence, Mass., Canoe
Club second and Thornton of the Metropolitan
Club, New York, third.

In the first heat of the junior singles 114 miles,
there were only two starters, O. “
Dyer and P. J. Fleming, both of the Crescents
of Boston, Carr of the Central Club of Boston
not entering and Austin of New York Athletic
Club breaking some of the nxlnﬁsbout
while ”'“{,‘:’ the :u,rdnﬁlﬂg t
t all own W%: lling &
stroke and winning in with ar behind.

n the second heat of the jumior singles
Wright of Toronto was an easy winner,
the in 10.084%, with Barry of the Passaics of
New Jersey second, 'é‘lnloﬂ third and

last, This race be decidea
O e s s, ¢ Tovc ot e
winners ay’s an yer an rry,
the men who came secend in the s:uu. 'l‘rhy
next race was a doubie-scull, two heats, between
the Vespers of X]huud the Manhattans
No. 1 of New York, the Albanys of Albany.

Albany won by about £ lengths.  Time 8.49 3-5.
Vespers 2nd, Manhattans last.

The. second heat of the double-scull race
was between the Baysides of Toronto, A. Cameron,
bow, R. Came stroke; Oatlins of Chicago,
Case bow and Henderson siroke; Varunas of
Brookiyn, Snell bow and Belyer stroke, and
Manhattan No. 2 J. J. Donohue bow and F., J.
Dononue stroke. The champion Varunas got the
best start and Baysides and Catlins were close
upon them. It was a pretty race between the
first three named, they keeping close together
{)ver m%st of the conmg wit:.:lhe Varunas slight-
y ahead. ttan dro; out after passing
the mile stake. .

The last half mile was finished with the Varunas
first, Catlins second and the Baysides third. The
Baysides appeared to give out-just before reach-
m¥h met ﬁmt‘ alllowi'xx:‘ t.hev to get second
without a struggle. e, Varunas 9. ins

& Finals will be rowed to-morrow. K.

Senior smngle of three heats was the
next contest. There- were five entries.—
Sharkey, Ravenswood B. C. of Long Island
City; Higgios, Massachusetts B.C., orcester,
B akta, Torwte, dad T onm Ruswi

u! N uts, Toronto, an
Juﬁ};; Athietic g‘lu;)é.%ugalo: NY. o

ins too e , but Aman pulled a quiet
heavy stroke and ft ahead for lv.’hgle first ‘iu.lt,
after which Higgind, Aman aud Sharkey kept
well bunched for| a time, leaving Snyder
and Burritt behind. Sharkey took the l!aad,
but was -passed by Higgins, who kept
in the lead and finished first. Sharkey played
out before finish, Burritt spurted and took
g in a proces-

sion. y

The second heat of the senior sculls was rowed
%v Caffrey, Lawrence, Mass.; Carney, Institutes,
Newark, N.J.; Atherton, Aetropoli New
York, and Smithson of Potomacs, Washington.
Caffrey won in 9.5114, Carney 2nd and Smithson
3rd. Atherton stopped rowing near the finish.

There were three entries in the third heat:
Bergen of Bradfords of Cambridge, Mass.,
Freea of the Varunas of Brooklyn, and feadley
of Vespers of Philadelphia. }{etdley won in
10.081-5,, Bergen second. Higgins, Caifrey and
Headley will compete for supremacy to-morrow.

The last race of the day was senior 4-oars, be-
tween the Columbias o
Fairmounts of Philadelphia.

The Quaker City crew won in 8,54 25,

Ed. Durnan,
Ed. Durnan, whose portrait is here given, is a
boy whose brilliant ‘achievements at the regatta

o)

at Detroit mark him as the coming sculler. His
brief bit brilliant career has already been out-
lined in The World and it is unnecessary to say
anything further.

AGAIN TO THE FRONT.

Redfellow Gets There Again at Saratoga
s —Two Camadians Third.

S8ARATOGA, Aug. 18.—The Canadians had it
again to-day, when Redfellow again came home
a winner. Mr Hendrie's Calgary and Mr. Love's
Belle of Orange each got a third place. Th
summary:

First race, 1 mile:
Racine, Undine Stables, 2-1, nothing...coceese
(Fitzpatrick) 1

..(Sims) 2

Bolen, G. Dwyer, 5-2, pothing...
Belle of Orange, T. H. Love, 10-1,

Time 1.4134.

Second race, 34 mile:

Emma Primrose, S. Bryant, 1-1, nothing)....
. . «(Miller) 1

i , 21, 25,
ve.....(Marshall) 2
Bonnie Burke, White, 5-1, 8-2....(Bryant) 3
. Time 1L.18%4.
Third race:

Pedarra, . F. Sanders, 1-3, nothing.....(Tara) 1
J. B, F. Taylor, 6-1, 82.....0000000 Sims) 2
‘algary, William Hendrie, 10-1, 4-1. ...(Shauer) 8
Time 2.13.
Fourth race, 11-16'miles:
Redfellow, J. P. Dawes, 21, 45.... (Hayward) 1
Now or Never, O. B. McStea, 8-1, 1 ..{Marshall) 2
Madstone, Empire Stable, 2-1, 4-5 ..(Covington) 8
Time 1.50%4.
Fifth race, 9 furlongs:
Carroll, J. Cotton, 4-5, nothin
Kern, G. E. Smith, 7-2, 4-2....
Quotation, W. Angle, 7-1, 21.....
Time 1.57.

(Bryant) 1
.(Martin) 2
weeees(Drake) 8

The Omuibus Stakes.

Morris PARE, Aug. 18.—Ten thousand people
saw Rey DelRey win the Omnibus Stakes, worth
$24,910. First race, 3 mile—Loantaka 1, Arab 2,
Contributions 3. Time 1,12,

———— 4
Racine's Record" Broken,

CrICAGO, Aug. 18.—Racine’s: great record of
1.4434 for a mile and 70 yards, made at Saratoga
last week, was lowered at Garfield Park to-day.
In the third race Whitney won by’ a nose in 1.44%%.

At Garfield Park: The winners yesterday were:
Lou, Jed, Whitney, Minnie Lce, Allie Glen, Hue-
seme, % G

Yesterday’s Turf Winners,

Morris Park: Lontaka, Tammany.. Rey Del
Rey, Stockton, Schuylkill and Celia.

Chicago: Bernard, Nero, Dungarvon, Queenie
Trowbridge and Leander. Speculator finished

second.
Gloucester: Jackstaﬂ‘,.lu(ifrel Mitchell, Bever-
ul

wyck, Repeater, Veray and ligan.
= LACROSSE,

The T.L.C. Handicap.

The Toronto Lacrosse Club held their handicap
Faces at Rosedale last night before a very fair
erowd of spectators. In the 100 yards race James
Doane, who was 4 yards from scratch, won, with
Darreil (5 yards from scratch) a closesecond,
Time 10 8-5 seconds.

The 440 yards race was won by Sewell, the

scratch man. McKay, who bad 14 yards start,
ran a game race and was the only man who was
at all gx it at the finish. Time 54 seconds.
The last race was the mile. A large crowd
started, but only two men finished. These were
Craig, the scratch man, and Young, who had 35
yards start.

The Acmes Defeated.
An interesting game of lacrosse was played at
Pickering yesterday between the Acmes of
Oshawa and the Stars of Alliston to decide which
was entitled to third place in the ‘Eastern Junior
League. The match resulted in the defeat of the
Acmes by 4 goals to 1.

The Olympics’ Team.
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Swipes.
Toronto Lacrosse, Club will practice to-night at
6.30. Tea will be served on the grounds.
presiden the

is to - t‘]ttmmi

ve a p
o or ﬁatween the
the ghph Leafs of

: the eastern
men may not have sucha walk-over as, their last
victory may lead them to expect.

Bowling on the Green, g

‘ The Granites defeated the Viccoriasin a closely-
contested game on the grounds of the latter yes-
tdrdny‘momiu by 4 shots. The score:

Granite. Victoria.

Dr. Snelgrove. . Langton.

R. C. McHarrie. . F. Davison.

‘| arman.

Horsey, skip.... 9

8.

. R Hargraft.

Francis, skip. ,..s..10
J- Fletcher i
Bruce Macd

% . Dickson.
. J. McMurtrey. . E. Maddison.
. C skip......12 8. Morrison, skip......21

AR L e i

West End Boating Club,
The following boats belonging to the above
club competed on Saturday last for prizes pre-
sented by Messrs. Doyle, Louney, Kennedy and
Johnston. 1
Shamrock

saee

over

o| The course extended
Shamrock allowing the other boa! §

The Tartar, who lead for a considerable distance,
lmhnrmddermdhndtogiveli’pthorwe, W
Shamrock, the Fel

was won byttha trol second and

DR s maguitontcup b o bo

e e, & ficent cu won
thros tuted In Sucheetion before Phecoming - the
property of winner. The cups are now on
exhibition at the Jersey Hotel, corner King and
York-streets. The pri were puun(.o% by
ex-Ald. Thomas Pells. 4

The Wheel,

The Toronto and Wanderers’ Bicycle Clubs have
their flyers training hard for the big team race
whieh has been arranged for on the Rosedale
Er ds on Wednesday ing, the 26th inst.

'he teams will be eom;:med of five men a side,
the distance being ten es. It will be arace
from start to finish, and af the presept time it is
impossible to predict which club will be the win-
per. The majority of the wheels used will be
poeumatic tired safeties, although some ordinary
racing wheels will be ridden. It will be interest-
ing to note how these two totally different make
of machines will finish in the race. ose inter-
ested in bicycling should not forget the date, as
this race will be one of the most excitingin the
history of wheeling in the City of Toronta.

New Records.

SpriNeFIELD, Mass. Aug. 18.—Three new re-
cords were made last night on the Springfield
bicycle track by W. F. Murphy of the New York
Athletic Club. He rode a pneumatic and beat all
the American records for ome mile. His times
were: Quarter mila 86 seconds; half mile 1.00 3-5;
three-quarters 1.45}4; one mile 2.28 2-5 beating
the American record 2 4-5 seconds. The event
was witnessed by over 200 persons.

Yesterday’s Ball Games,

NaTronaL: New York 7, Boston 38; Pittsburg 3,
Chi 4; Cincl 12, Cleveland 6.

AMERICAN: Boston 18, Baltimore 9; 8t. Louis 2,
Milwaukee 7.

Easteax: Buffalo 8, Rochester 5; Troy 2, Al-
ba&y 4; called after the 8th inning on account of
rain.

Miscellaneous, "

The police games at the ball grounds to-day
will be well worth attending. There aré 23
events besides some special races, and
will undoubtedly be a great success.

The Newport tournament for the champion-
ship of America in singles opened to-day with
the largest array of tennis players ever known in
America. There were 72 men entered, with very
few defaults. The best match of the morning
was thas between F. H. Hovey, the inter-colle-
gimek‘champion, and W. P. Knott, the old Yale
crac!

Lovrd Hawke is expected to sail for America on
the 16th of next month in the City of New York
with his English cricket team. He is said to have
made a fine selection of players, and German-
town will have to work to defeat them.

The Montreal team which is to compete in the
tug-of-war contest at the police gamnes to-day ar-
rived in town last night. These are the men:
Ser; t e, captain, Brouilette, Tremblay,
8St. Louis and Larecque.

Matsada Sorakichi, the Japanese wrestler, who
died of consumption, was buried yesterday in
Woodlawn Cemetery. The Rev. Dr. Houghton of
the Little Church Around the Corner, officiated
at tha services, which were held at the undertak-
ing establishment, No. 524 Sixth-avenue.

Hanlan .and O'Connor offer to row a double
scull race against Teemer and Gaudaur, Gaudaur
and Hosnser or any other pair for from $1000 to
$5000 a side and the gate receipts, or for 5 and
25 per cent. of the gate receipts, at Point of
Pines. Teemer and Hosmier are preferred.

President Noel of the Olympic Club of New
Orleans says re%:r,;iing the offer of $12,000 byjthe
Paeific Club of Fraucisco for a fight between
Pritchard and Fitzeimmons, that his club will not
offer more than $10,000. He is quite certain that
there will be no trouble in getting a good man to
fight Pritchard for the money his club offers.

“Despise not the day of small things,” as the
tiny pill (taken from a vialof Dr.Pierce’s Pleasant
Purgative Pellets) said to the 300 pound man,
. suffering from indigestion. As gentle, thorough,
laxative, these Pellets resembie nature more
closely in their action than anything before dis-
covered. Busi and professional men, whose
habits are sedentary, need something of this kind
to ward off sick headach®, biliouspess and dys-
psia, but which will not strain and rack the di-

cents per vial at all druggists.

The Lord-Told Her to Sing.

The Baptist Chapel at Leytonstone was
crowded on Sunday because of an announce-
ment that Madame Antoinette Sgerling would
sing during the service. She not: only sang,
but at the prayer meeting which followed
joined in prayer and delivered a short ad-
dress, It may not be generally known that
the famous contralto is a believer in the doc-
trine of the Inward Light. A pretty story
is told about her in this connection. She
was present ati one of the Quaker
meet.in%s at Devounshire Square, and
the rethren and sisters remained
some long time without the Spirit
moving any of them to utterance. At last
Madame Sterling got up and sang *O Rest
in the Lord,” which created no small stir.
The clerk ufterward approached her god
said: “Thee knowest, sister, it's against the
rules; but if the Lord - telleth thee to sing,
thee must!” It was probably through her
recollection of tLis incident that Mrs. Mar-
garet Lacy, the sister of that old ! tribune of
the peopie, John Bright, called in her last
illness for “the singing sister.” Needless to
say, Madam Sterling went.—British Weekly.

Severe colds are easily cured by the use of
Bickle’s Anti-Consumptive Syrup, & medicine of
extraordinary penetrating and healing proper-
ties. It is acknowledged by those who have used
it as being the best medicine sold for coughs,
colds, inflammation of the lungs and all atfec-
tions of the throat and chest. 1ts q;ireewbleness
to the taste makes it a favorite with ladies and

children.

The Schoolmarm's Prayer.

A schoolmistress in Australia has been
recently suspended by the Minister for Edu,
cation at Victoria for impropriety of con-
duct in praying for the death of her husband.
As the aunthorities are hardly likely to have
interfered with her private devotions we can
ouly suppose that the prayer in question was
one in which the public bad been invited to
join. Possibly the good lady was of Mr.
Barry’s opinion, that there are some people
who are “better dead.” Let us hope in that
case she may be content with her present
procedure and not put into practice the old
saying that ** Heaven, helps: those who help
themselves. "—London Globe. «

Messrs. Stott & Jury chemists, Bowmanv lle,
write: “We would diréet astention vo Northrop
& Lyman’s Vegetable Discovery, which is giving

ect satisfaction to our DUIMErous cuslomers.
All the preparations manufactured by thus well-
known house are among the mosi reliabio in the
country.

The Popular Feeling
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i argely Usc. o auKers, who
to a hi ..-r-yn‘ued cigar. Ask
clgar swres. J. Rairay & Co.,

is material v al
5 cents are bein,

find them eq;

Zopies of the re

Matual [osn & javestment
~ COMPANY. ‘

——e

. :
FIRST ANNUAL MEETING |J

OF SHAREHOLDERS.

et

The first annual meeting of the Share-
bolders of the Canadian Mutual Loan &
Investment Company was held on Tuesday,
August 18th, 1891, in the Offices of the Com-
paay, 61 Yonge-street, commencing at 12
o'clock, noon.

Among the members present were Jobn J.

Withrow, Hon. Joseph E. McDougall, William |

Bad h, E. A Bad h, C.Q. Frazer,
E. J. Walsh of Toronto, E. Axworthy of
Brantford, J. W. Fuller of Brantford, Alex-
ander Stewart of Brantford, James T. Bain of
Woodstock, W. Wallace, Orangeville; C. D.
Scott, G. W. Bruce, T. Milson, Torounto; E.
Finlay, Georgetown; W. J. McMurtry, Galt;
(3. Spencer, Toronto, and others.

In the absence of the President, thyough
iliness, Mr. A. J. Jackson, the Vice-President

and General Manager of the Company, took
the chair,

On the motion of Mr. Badenach, seconded
by Mr. Mitchell, Messrs. C. D. Scott end
«&. W. Bruce were elected scrutineers, who

ter examination that 8577 shares
ted as the meeting.
Vice-President’s Address.

. GENTLEMEN,—It affords us great pleasure
to welcome you to this, the first annual
meeting of the Company.

‘We are also pleased to present to you such
a very satisfac showing for the first

ear’s business. You will potice by the

in your hands that the
fncome of the Fund for the
past year is in excess of 000,
the profits upon this sum
$2000, allowing the Directors to declare
& dividend of 263 per cent. on the Ordinary.

hich | or Instalment shares and & proportionate

dividend on the $40 and §50 Prepaid Stooks,
for the average time the money has been in
the hands of the Company.
Assuming that the earning PO

Company as shown $by the business

year just closed, be maintained, and

no reason why it should mnot, in fact the
profits are bound to increase from year to
year, the Shareholders may look for the
maturity of their Shares within the estimat-

ed period.

lpt?e growth of the Company has been very
rapid and thanks are due to_the‘members of
of the various Iocal Boards, cularly to
the Secretary-Treasurers, upon whom the
heaviest work in the Wi districts neces-
sarily falls . ¢

1t is satisfactory to note that the ap] lica-
tions for loans have always been g;::e_x y in
excess of the amount available. is fact
will assure the members that there is no
danger of the Cumpany being unable to
place its funds to good advantage and where
they will be earning the full rates of interest.
Gréat care is exercised in' the selection of
Joans and you will observe on referring to
the loan statement that the average amount
loaned ?oe:i not tixeeedh 55 per oeinb.n of the
cash valuation of the pro| es given as se-
curity. It must remembered that
the Shares of the borrowers, which are
monthly increasing in valae, are assigned to
the Company as co. teral

In submitfing this report for your adop-
tion we do so feeling confident that the evi-
dence therein contained will be as gratifying

you as it is to us,
" {f there is anything in the report about
which you would like further information
we will be pleased to furnish it.”

The following report was then read and
adopted :

The Oanadian Mutual Loan & Investment
Company of Toronto, 3
51 YONGE-STREET.
ToroNTo, July 31, 1801
To the Members of the Canadian Mutual

Loan & Investment Company.

The Officers and Directors of the Compaty
take pleasure in submitting their first annual
report of the affairgof the Company, feeling
confident that the evidence therein ' con-
tained of its growth and prosperity will be
to you as gratifying and satisfactory as it is
to themselves.

The progress of the Company, both in re-
spect to_its growth, popularity and hold
u blic co! and also toward the
attainment of-its legitimate. ends, may be
justly measured by rapid increase in the
membership, by the number of shares held
by the members, by the increase of the assets
o{ the Loan Fund, by the increase in the
amount of capital actually loaned to the
members on mortgage, by the ample value
of the property so mortgaged as security; or
by the amount of the net earnings to date,
and the consequent progress of the shares
towards maturity.

The Compan{) was organized June 18, 1890.
Business was begun July-1, 1890. ﬁm-ing
this month 82 shares were issued to sub-
scribers, and monthly issues have been made
since as follows:

Number of
Shares Issued.

Total number of shares issued to &a.te. veeees12,068
(Average, 997 shares per month.)
Number of shares cancelled and forfeited... 1,866

dessage

Number of shares in force July 31, 1881 11,102

Before going further it is proper to call
attention to Article No. II, Section V, of the
Articles of Association: .

»Shares jn this Company shall be payable
in monthly¥ instalments of 60 cents per share,
of which 50 cents is to be d direct to the
“Loan Fund” to the credit of the shakes
upon which payments are made, and §10
cents, together with membership fee, is to|be
credited to and comstitute the “Expe:xse
Fund,” nuiuired to be provided for in the
Articles of Incorporation and which shall be
appropriated as the Board of Directors may
direct.”

In most Building and Loan Compauies 1he
expenses of managing and conducting the
business are taken from the common fund
from year to year, or as occasion may re-
quire, during the life of the Company. By
our Articles of Association (see Article
quoted) fifty ceuts per share of each month’s
dues paid in must be paid into the Loan
Fund (this is done at once), and in no case
can this fund be drawn upon for operating
exfense's, either ordinary or extraordinary.

t is important that this feature of our
plan should be borne in mind in considering
the following statements, especially the
statements of the capital values of the sever-
al issues of shares and of the capital values
per share. As these invested sums canmnot
be charged with any part of future operat-
ing expenses, they can only be reduced by
losses to the Loan Fund of such a character
ag should be wholly avoided in a prudently
mapaged Building and Loan Company.

The probable maturity of shares is com-
puted solely on the'income of the Loan Fund
and its earnings correctly apportioned to
the several issues, and as this fund is not
chargeable with any Fart of the future ex-
penses the elements of the computation are
more certain and the results are more accu-
rate and reliable.

As the maturity of theshares depends upon
the prosperity of the Company i is imprac-
ticable to determine the* time definitely.
Careful computations have been made upon
the three classes of stock issued by the Com-
pany with the following results:

First.—Taking the average monthly earn-
ingsof the instalment shares from Aug.1,1800,
to July 31, 1891,.as a basis, and assuming that
this average can be maintained. This in-
dicatés maturity in seven years and two
mouths, 3

Second.—Taking tHe average monthly
earnings of the $40 Prepaid Shares from
August 1st, 1890, to July 3lst, 1891, and as-
suming vhat this average can be maintained.
‘i his iudicates maturity of the $40 Prepaid
Shares in 7 years and three months.

Third.—taxiog tlic av oy~ ?n'rz‘.ﬂ;ly earn-
ings of the 50 Prepmiu I ...iest Dearing

for them at
hlontreal

i

/

Stock, and assuming that s avergge OBLJ Eﬂ::ﬂ. woak

|
fin

Fromﬂ: ‘we believe that the
members of the ) are justified in an-
ticipating ﬁb of the Instalment
. §40 hares in seven years from the
date of their certificates or very soon there-
after, and that the members . holding $50
Prepaid Interest Bearing Shares are equally
us! i antici the maturity of
their shares in eight years or very soon
thereafter.
The Loan Fund,

Since the organization . of the Association
the demand for loans from members has
been constantly greater than it was possibie
to meet from the income of the Loan Fund,
and at present the applications on file are
sufficient to absorb this income for several
months tocome, The rule that loans shall
be made in the order in which the applica-
tions are filed is strictly equitable, and will
be adhered to in the future as it has been in

the past.

Estima conservatively, the receipts on
account of the Loan Fund during the coming

ear will be in the neighborhood of $175,000.

his large sum will probably be insufficient
to meet all applications for loans, but all
such applications will be promptly consider-
ed and filed in due order, and the loans will
be made as soon as the money received will
permit,
" The judicious management and safe invest-
man;lofthis the Loadn Fum}. 4 :lreadly large,
rapidly growing and promising & ong-con-
tinued g‘r;wt.h,gll a duty involving careful
study, arduous labor and a serious responsi-
bility. Upon the faithful performance of

this duty th tection and prospective
s o b?ar of the

Jompany promise to the members their con-
tinued conseientious efforts in their interest,
and submit to them the following detailed

report.
Receipts and Disb ts of the Loan
Fund Ang. 1, 1890, to July 81, 1891,
RECBIPTS. =
Monthly dues (fifty cents per share
dues %ud, lnclminz pny?:enu in ad-

Transfer feesS...e.coseeosse sossssorsoss
Trusts Corp ion of Ontario

WO, ¢ o qeuqssssnsansispessesspavassss $88,160
DISBURSEMENTS.

Loans on First MOrtgages, .....:vveee $33,386 32
OB SDATEB. s sesgrsosasssrsssscress 800 00
terest allowed on advance payments.. 10 34
Due from DLB. «sevses susarassrsones 149 40
Cash on hand....o.coesernres o0 817 50
Balance on it with Trus
poration of ORtArio...eeesrees

=l JZBRIERB

TOtAl.cessessessessansnsnssne
Profit and Loss Agcoun

from Aug. 1st,(1890, to July 31st, 1891,
OR.

By INterest....coeessesssncsassscsses
* Premium, .

“

es
“ Forfeitures....
* Transfer

esssssssasnne

Total ... veienssesensansenseessSH122 4

$ 103
1,108 74
“ 0
.. 81200

t of

Profit and Loss ACCOUDL.ceoaveeee 86 56

WOl ii bsssbsssngasnsassainnscvssd IS A4
Loan Fund Statemént, 31st July, 1891.

DR.
To Interest allowed on Advanced Pay-
men

tioned 25!
% $40 Pre Dividend

tioned. .
%" “OPreered interest bearing Shares,
Dividend apportioned...........
¢ Balance Cn'r}ed Forward to credi

T cent.

- ASSETSy %
Loans on First Mortgage Security.:
Loans on Stock... s
Agents' Balances
Cash on Hand....
Balance Trusts Co!

Dues Instalment Stock

Pre?ai Stock........

Dividend on Instalmen

Dividend on Prepaid

Dividend on Prepaid Stock...s. ee.e
Balance ed forward to credV; Profit

J. H. MITCHELL, A}J. JACKEO)
Secretary. 4. General .
Auditors* Report,

We certify that we have examined the
Books of Account, Vouchers and Securities
of the Canadian Mutual Loan and Invest-
ment Company*and that the foregoing state-
ments are a correct showing of the affairs of
the Company, as on July 31, 1891, and that
the mortgages on which the sum of 383,686.32
is owing are in the possession of the Trusts
Corporation of Ontario and can be with-
drawn only on the requisition of the Secre-
tary and General Manager countersigned by
two of the Trustees.

: WM. BADENACH
(Signed) g 4. BADENACH} Auditors.

Loan Statement.,
Amount Loaned on First Mortgage

Securit;
Amount

The cash va.luu:‘e%u at ﬁreaf b-cn.lgmot the
roperty mortga; as valu y ap-
goigt?edyappraisen is $61,467.53, J

Ratio of Loansjto Security; Loans;” $1.00;
Security, $1.82.4.

Loans equal 543/ per cent. of the valuation
of security, in addition to this the shares of
the borrowers, which are constantly increas-
ing in value, are assigned to the Company as
collateral.

,386 32
800 00

INSTALMENT SHARES.

Ttor

The Great War Correspondent tells

~: 'How Flelds Were Won. :
In the new number of The Nineteenth
Century, Mr. Archibald Forbes describes

| half-a-dozen incidents of his experiences on

the war path, beginning at Saarbruck and
ending at Djunis.
“* Gravelotte in Doubt.

Perliaps the most graphic bit of writing in
the article tells how the result of the battle
of Grgvelotte hung inthe balance: All day
lotig, #rom noon until the going down of
the sun, the roar of the cannon and the roll
of tie musketry had -been incessant. The
deep ravine between Gravelotte and St
Hubert was & horrible pijddemonium wherein

seethed ntru%_ gling .
soldiery, torn I;Ee i
battéries, writhing under the stings of
mitrailleuse, bewildered--between inevitable
death in front, and no inevitdble disgrace
behipd. Again and n frantic efforts were
being made vo force up out of the hold in
the ravine and gain fobthold in the edge of
the plateau beyond ;:and ever the cruel, sleet
of lead beat them back and crushed. them
down. The long summer day was wanin
into dusk and the fortunes of the batitle st1
trembled in the balance, when the last re-
serve of the Germans—the second nrgn{
cor me hurfying up towards the brin
of the abyss. In the lurid glare of the burn-
ing village the German King stood by the
wayside and' greeted his stalwart Pomer-
anians as they him.  High over the
roll of the drams, the blare of the bugles and
the crash of the cannon rose the eager burst
of cheering as the soldiers answered their
sovereign’s greeting and then followed their
chiefs down into the fell depths of the
terrible cbasm., The strain of the crisis
was terrible as we waited for the
issue, in & sortof spasm of sombre silence.
The old King sat with his back against the
wall on a ladder, one end of which rested on
a broken gun-carriage, the -other on a dead
horse, Bismarck, with an elaborate assumy
tion of coolness which his res s
made fret.enoet‘o be reading letters. The
roar of the close battle swelled and deepéned
till the very hea.:H fround trembled béneath
us. The night fell like a pall, but the blaze
of the adjacent conflagration lit up the
anxiotis group here by the churchyard wall
From out the medléy of broken troops litter-
ing the slope in front, rose suddenly a great
shout, that grew in .volume as it rolled
nearer. The hoofs of a galloping horse rat-
tled on the causeway. A moment later
Molitke, his face for once quivering with
ewmotion, sprang from the saddle, and rup=
ning towards the King, cried out: “It is good
tor us; we have carried the position, an the
victory is with your majesty.” The King
started to his feet with a fervent ‘‘God be
thanked!” and-then burst into tears. Bis-
marck, with a great sigh of relief, erushed
his letters in the hollow of his hand; and &
simultaneous hurrah welcomed the good tid -
ings. ' i

The Rush for the Wire.

At the battle of Djunis, which decided the
Turko-Servian war of 1876, Mr. Forbes was
the only correspondent present, and he was
naturally anxious to make the most of his
good luck. He therefore started off in a way
which recails the historic ride of D’Artagnan
trom Paris to Belle-Ile-en-Mer: At5 in the
afternoon, when I rode away from the blaz-
ing buts of Deligrad,  more than 140 miles
lay between me and nﬁy point, the wlesmﬁg
office at:Semlin, the Hungarian town on U
other side of the Save from Belgrade; tele-

i was nob

latter place. b §
for post-horses along the road, and gall
hard for Paratchin, the nearest post-station,
When 1 got there, the postmaster had borses,
but no vehicle.
senger, this obstacle would have effectually
stopped him. But it was appareat to me
beiug my own messe:‘fer, that although i
could ‘not drive I ght ride. Trume, the
Serviari postnags were not saddle horses, but
sharp spurs and the handling of an
dragoon might be relied on to make them
travel somebow. All night long I rode that
weary journey, chauging horses every
miles, and foreing the vile brutes along "
the best of their speed. Soon after noon:.'
the foliowing day, sore from head to foot, I
was clattering over the stones of the Bel-
grade main-street. The field telegraph wires
-had conveyed but a curt, fragmentary inti-
mation of disaster; and all Belgrade, feverish
further news, rusbed out into
the street as 1 powdered along.
But 1 had ridden bard all pight,
not to gossip in Belgrade, but W10 get to
the Semln telegraph wire, and I never drew
rein until I reached the ferry. At Semlin,
one long drink of beer, and then to the task
of writing hour after hour against time the
nding}' which I had carried down country.
After I had written my story and put it on
the wires, I lay down in my clothes and slept
20 hours without so much as turning. I had
meant to start back for Deligrad on the
evening of the day of my arrival at Belgrade;
but fatigue caused me to lose 24 hours, It
seemed to me when I recovered from my
chagrin at this delay that perhaps, after all,
I was entitled to a good long sleep; for I had
seen a battle that lasted six houfs, ridden 140
miles, and written to The Daily ﬁem a tele-
graphic ge four columns long—all in
the spaoe cf 80 hours.

A Straying Toronto Boy. -

PETERBORO, Aug. 18.—A young lad, 10
years of age, giving his name as Albert New-
ton, is in the hands of the police to-day. He
came down from Toronto and strayed to the
house of Mrs. Wilkinson in Queen-street,who
brought him to the police station. The boy
says be is from tie Sunnyside Home in To-
ronto and was sent_away because he would
not obey orders. He will be sent back to-

h
night. i

Worms cause feverishness, moaning and rest-
lessness during sleep. Mother Graves’ Worm

o
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Messrs, W. and E. A. Badenach, the audi-
tors, being eligible, were unanimously re-
elected for the ensuing year.

On motion the thanks of the meeting were
tendered to the Board of and the
Officers and Directors of the Company for
their efforts on behalf of the Company.
Hon. Joseph E. McDougall responded on be-
balf of the Board of Trustees and Mr. A, J.
Jackson on behalf ‘of the officers and
directors.

The meeting then adjourned.

The Immortal Little Lord.
w“Little Lord Fauntleroy” possesses a perennial
L Ah ful of people, for whom evén

‘the upper gallery had to be openod, hung with
keen attention on the little man’s prattie and
%hiloso hy at Jacobs & Sparrow’s Toronto Opera

ouse last night. Applause was frequent and
hearty, and the poopro who left the cool audi-
torium last night were. of one that they
had put in a delightful evening.

18 there anything more annoying than having
[57] upon? IS there anything
delightful than getting rid of it? Hollo-

more
it. Try it and be con-

way’s Corn Cure will do
vinced.

BURDOCK BLOOD BITTERS for the blood.
BURDOCK BLOOD BITTERS for the blood.
BU. 'K BLOOD BITTERS for the blood.
BURDOCK BLOOD BITTERS for the blood.
BURDOCK BLOOD BITTERS for the biood.
BURDOCK BLOOD BITTERS for the blood.

Always on Top.

The famous Invincible Cigar, First class in
e;:rLy way. Made by L. O. Grothe & Co., Mont-
14

Health in Herbs,

Health-giving herbs, barks, roots and beérries
are carefully combined in Burdock Blood Bitters,
whieh regulate the secretions, gﬂrll’y the blood
and renovate and strengthen the entire system.
Price $1 a bottie, 6 for $5. Less than 1 cent a dose

Gents’ and ladies Bilk Umbrellas from best
makers from $2.50 to $10.00 at Treble’s,

a
or

Exter or is p t, sure and effectual, If
your druggist has none in stock get him to pro-
cure it for you.

Much distress and sickness in children is caused
by worms. Mother Graves’ Worm Exterminator
gives relief by removing the cause Give itatrial
and be convineed.

ow, if I had sent a mes- P

GOODYEAR
"RUBBER

 STORE

12 KING-ST. WEST

WHAT IS THIS?

It isthe dollar you can save
out of every five dollar pur-
chase at the Grange Wholesale
Supply Co. Groceries of all
kinds and household goods in
general sold on an average
20 per cent. under ordinary re~
tail prices. - It is worth your
whileto calland get particulars.

CRANGE WHOLESHLE SUPPLY G0

35 COLBORNE-STREET

e

R.Y. MANNING - =~ Manager

Dr WiLLiams B

Who finds his mental fao-

ulties dull or fi or

take these

y

the re-
system. e

YOUNG WOMEN &5 720
make them regular.
For sale by all druggists, or will be sent GpoB

veceipt of price (30¢. per box), by
THE DR, MED. 00,
Brockville, Onk

m——

CHOLERA
‘CHOLERA
CHOLERA

INFANTUM,

Cholera Morbus, Diarrhcea, Dysene
tery, and all Summer Complzints
are promptly cured by

DR, FOWLER'S EXT, OF

“WILD STRAWBERRY,

Nature’s remedy for all relaxed
conditions of the bowels.
N.B.—The price of the GENU-
INE Wild Strawberry is 35 cents
per bottle. Beware of fraudulent
imitations offered at lower prices. .

They
habits,

A‘

NEED MORE ATTENTION
‘We will fill them so as to i&Jr‘mrve them for
UBBER

lite, givé BEST TEETH on or CELLU:
LOID TES for $6 or §8 and guarantee perfect
fit. 1

POSITIVELY NO PAIN IN EXTRACTING b
our system. (Gas and Vital ONLYN)({
By doing more work than_oth

ERRORS OF YOUNG AND OLD

Or; c Weakn Failing Memory, Lack

B ,Phyuo:?%eclv,podmvely cared by

. Also Nervous Debility,

Dimness of Sight, Loss of Ambition, Stun

Development, Loss of Power, Pains in the
Bac ﬁi‘ht Emissions, Drain in Urin
inal Sleeplessnes, Excessive

zence, etc., etc. Every bottle guaranteed.

ddress, enclosing stamp for treatise. J. E.

HAZELTON, Graduat harmacist, 808

Yonge-street, Toronto, Ont.

y

DOCTOR GULL’S

Celebrated English Remedy cures Gonohoea,
Gleet and Stricture where all other remedies
fail Price $1 Per Bottle.

Agency: 308 Yonge-st., Toronto .
Mention World.

IMPORTANT TO

PIANO PURCHASERS

‘We have for purchasers to select from a ¢hoice
stock of Pianos and Organs, namely, the celebra-
ted SOHMER and WEBER, NE YORK, for
which we are representatives in the Pro-
vince of Ontario. We also represent the popu-
lar UXBRIDGE PIANOS. These excellent in-
struments fully meet the requirements of parior
or hall, and such a variety wiil afford a favor-
able opportunity for comparison.

We have also in stock the DECKER BROS.,
J. & C. FISCHER, N.Y., HEINTZMAN & CO.
STODART & DUNHAM, and other d-hand

P These prices will continue durin

summer? and we will not do anything but

CLASS WORK at any price,

EeAn tirm:tlcu.l lady assistant in attendance to give
o

T-

attention to lady patients

0.W. KENNEDY, L.D.S., Dentist

280 QUEEN-8T. WEST.
Between Beverley and Soho-streets.

MUSICAL AND EDUCATIONA L.

UPPER CANADA COLLEGE

: (2nd Year)
Classes asssmble on TUESDAY, SEPT. 16
Besides the Classical and Modern Depar ¢
ments formerly taught in the College there
will be a therough

COMMERCIAL DEPARTM ENT
Under the instruction of a specialist of large
experience, Vocal and instrumental music

also taught. For prospectus apply to
63 | THE PRINCIPAL, U.C. Colloge.
]

Household Brushes,
and BROOMS

BOECKH'S

make, which is always rellable.

For Sale by all leading retall trade.

pianos at prices to meet the requirements
purchasers.
Call or write

should use . TIL-

A. T. BUTTON & CO.,
DEN’S Coin
containi

107 Yonge-street, Toronto
LADIE PEN

TANSY, RUE AND COTTON R

which remove all obstructions of the Liver,
Bowels, &c. Are just what are re%onlred,
and are perfectly safe. Price §2 per“Bottle,
or 3 for $5. LYMAN BROS., Wholesale

Agents, and the St. Louis Medical Co., To-
roate.

i a6

CHUTNEY’S
CURRY POWDER, ;

PICKLED.LIMES,
and other Oriental Speclalties.
Very fine goods. Retall at

21 Jordan=-street

ELECTRIC POWER

For all purposes. Electric Motors supplis®s
TORONTO ELECTRICAL WORKS, |
‘ e~

8
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