THE JOINT COMMITTEE,

To whom was referred the Report of the Conmissioners appointed under the Provinciat
Statute 4th Geo. V. Chap. 22d, for settling the affuirs of the pretended Bank of
Upper Canada and also the petition of John Cumming, Esq. and others, praying
that they may be relieved from the yestriction tmposed upon them by the said
Statute in respect to the alienation of their real estate have considered the malters
referred to them and agreed to the following report :—

The Conmittee hvine examined the provisions of the statute above mentioned, and of that passed last segsion in amendnient, amd having perused
the report of the Commissioners, cunnot but exprese theiv regret that since the Legisluure deemed it expedicntto {nterfere, their
interpositien should huve proved, ltherto, 10 very ineffectyal.

Notwithstinding the measures of the Commissivacers, detailed in the present and in their preceding report, the creditors are to this moment
wholly unsatisfied. and the only object which the Legislatre could have had in view remnins unaccomplished,  So far as the interssts
of those persans are concerned, whom it was the desire of the Legislature to protect, it is to litile purpose to examine whetlier the
obstucles complained of by the Commiisvioners as obstructing their proceedmngs were rexlly insurmountible and whether in the
execution of those powers committed to them, they pursued always the wost judicious course.

The great crror, in the opinion of the Committee, seems to have been in the particular mode of interlerence udopted by the Logislature, and lthough
it is probable that most, if uel all, of the diffizultics which undoubtedly were leil in the way of the Cammissioners, might, if foreszen
have been effectually removed ; the Committee arc of opimon that a systany more simple might huve been adopled which would
have affurded a speedier and more certuin indemmty tu the public, with lusy chance of igjury to the Stockholders or directors
of the institutior.

To the last considiration the Commiftee woulkl not willingly appear 16 atfach loo much conseqnence because they ave sensible that the Stoc kholilers,
when they ereated an institation in direct violition of a positive statate are mily answerable for all the bl consequences ta the public,
thouzh they may have arisen entively (rom the misconduct of directors who must bave buen chosen by *hemselves, aud with respect
to the Direetors, the sime reasoning applivs with additional (oree,  On the other hond bowever, s security 0 the public was most
probably the only moative for Legisiative interfereace, the Committee conceive, that conrse wusto be proierred which was bkely o
altain that olject with the least injury to the aveosintion because the indirect penalty, which, under any haw of this kind, would fil}
upon the Stockbolders und Directors, must fall unequally and wight very probubly be most injt}riou: to those who budthe loast share
in producing the mischief, nod who would nevertheless be least willing to endeavour improperiy to evade the consequences,

$t appears o the comuittce, that instead of taking owt of the hds of the assaciation the manngement of their affuirs, it wonld have been more
prudent aud every way less objectionable to have enabled them to comped the payment of debts contracted with them and to have
made it their interest to settle with their creditors with the teast pusnible delay-~taking care to provide an ultmate recourse upan
the property of the Stockbolders tor making good sny deficiency,

These results could, in the opinion of the committee, have been best accomplished by an act centaining the provisions of the Bill which they naw

bog teave to report—and which they are aware, would bave been liable tomuch less exceplion had it been adopled before intorfe.
reace in apother manner had been attempted  The committee have not fuiled to consider tha objections which may be arged hy

the Stockholders agninst putting ma'ters on this footing at so Lie u pariod, but at the same lime, they are sensible that the Legisiature
hiul no other object in view hut the protection of the publir, and that if they hava hitherto failed in extending relief, the persons
creating the illegal ingtitution have, neither in the meaagement of it, nor hy their conduct since it failure, established any claim 0
a cansideration that should now intesfrre with the public interest.

T'he commitice regret much to find how beavy an expense has been incurred by the commissioners in the dhctfargc of & very arduous and
disagreeable duty inpased on them by the Legislature for which no remuncration whatever was pr?vxded, they have exunned the
accounts which shesw that the sum of €114 7 9 has been aztunlly disbursed hy the commirsioners from their private means and that
for £377 2 11 they ate still movally, if not legally, responsible:

'Fhe propricty of taking this cloim of the commis<ioners into immediate consieration need not be enforced by the committee,
J. BABY, "
JOHN STRACHAN, On the part of the Legislative Couneil

JOUN B. ROBINSON, Chairman, Comnuittee House of Aesembly.
WILLIAM MORRIS,

DAVID JONES,
Joint Commutice Room, 13tk April, 1825.
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