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energy, he will doubtless soon find another land-
Jord.: | ‘ B

Coxspicrovs among the failures of the month is
that of Mr. Worthington, of Montreal, Bookseller.
whilom publishpr of the *“‘Saturday Reader,”
and other light literature, ‘and recently more
known to the public, as the vietim in a pumber
of geizares of English Books by the American
government, and as cencerned in various law suits
abant the same. His dues to creditors arg stated
in the sheet pririted by his assignee at £140,223.10,
and the question) 'is naturally suggested : What
oecasioned his faflure, and who trusted him to such
an enormous ampunt ! While the first question
is more easily asked than answered at présent,
we may state that at least a dozen of the most
prominent British Stationers and Publishers appear
on the list for sums ranging from one thousand to
nine thousand dollars. *What his estate will pay,
we have no meéans of knowing, but it is said that
the assets are lessened by no less an ifem than

818,000 paid for cdefonding the prosecutions and
contesting the s¢izures made byithe United States
government of the booksin question. In varions
letters published and statements made by Mr.
Worthington, he prv&fe«sng to have suffered serions
injustice, at the instance of Boston and Philadelphia
publishers, who, finding that he was underselling
fhem, urged Undle Sam to prosecute fordraundulent
entries; and he gives it to be understood that these
British firms constituted him their champion in 2
jodst with the Yinkee publishers, and agreed to
re-imburse liim for his legal and other expenses.

46 London, 4 Edinburgh, 1 Dublin, 1 Liverpool_

and 3 Glaszow| housss represent  $70,000 of
Worthington's debts, and will probably send out
some one of their number, as in the similar case
of H. J.  Shaw to look after their interests and
discover why su¢h men fail.

“T W.," writisxe fram London, England,
says—* Your arficles on commercial integrity are
admirable. | send you a copy of one that ap-
peared in the Daily News, which - I' think you
ought to give to your readers.” It is as follows :

Sie,--Your article on commercial morality does
not touch- on oge point prevalent in this great
city : the support by monied men of seotindrels
who sell invariably under cost price, to the ruin
of thie reputable manufacturer, who lias both his
money and his character to lose. There are men
who fail every two years, paying 5 per cent. in
the pound, and| have a fire evefy fourth year,
when they are pretty well covered by insurance,
under very suspicious circumstances.  What com-
mertial morality: is there in the wealthy firms
keepiug such people going, by paying them ready
money for goods which they kmow to be under
their real value jand cost, and, by so doing, ena-
bling these pests, by paying part cash down to
their ereditors, and taking time for the balance,
gradgally to crepp into debt wifh a fresh set of
creditors after every failure. These large firms
tell:their manufacturers, who areof equal respecta
bility with themiselves, that they are offered goods
much cheaper, and desire to know if they are
willing to retain their enstom by aceepting the
same prices, which they know to be below manu
facturers’, or evén cost or market price. These
great firms | consider to be Ylam--l in the same
catégory as the reeeivers of stolen goods, for they
know the chara¢ter of the men they support to
be seoundrels of the deepest dve, and ought to
disdain to encourage them. This is how it is

managed : A hds money, and-tells B he will pay
him ensh for all goods he ean supply him with at
a certain prive ;. B sets to work, and buys of
C, D, and the rgst of the alphabet, at first for
ash, furnished By A, then eash anil eredit, then
credit, then B figls, and pays five shillings in the
pound. A unddsells the manufacturer with his
own goods, amj every houest competitor, and
when B.fails, helsets him up again. - Perhaps A's
manager has moge to do with it than A himself,
for A lives in gravia, and would net like to be
pknown to do a djrfy act himself. The manager,
or ‘head clerk, g¢ts a good commission from B,
and intercepts al} letters ta his employer, so that
Le is piirposely ignorant of foul play. It is to be
hoped the new pankrupt law will deal severely
with such practiges.
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STO{'KS AND MONEY.
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Reported hya Blafkie & Alexander, Brokers.
| ‘Tomoxto, Aug. 24, 1870.

The Stock magket for the past week has con-
titwed very quiéf, very few transactions having
been reported. | Considerable amounts.of the
favorite stocks agd bonds have been offering with-
out inducing Maskhasers.. Money is in more active
dermand at 6 to 7 per cent. on first class paper.

Bonks.—Smal]l amounts of Commerce has
changed hands a§ 122 per cent. to make up even
amounts for optipn of new issne of stock. To-
rutito has been offered at 155 per cent., withont
inducing pure rs. Nothing doing in Royal.
There is continngd enquiry for Ontario at 104 to
1044, Montrealihas again advanced with transac-
tions at 191 to 1§2.

Bonds. — Govgrnments, qnotations nominal.
Torento City Bopds still offering at 924. Large
umounts of County Bonds have been offering.dur
the week, and p#vious prices have not been suse
tained. Townshjp Bonds are. also procurable on
slightly easier tegms.

Sundries.—Frgehold Building Society is still
held at 127 withi{buyers at 1264. Canada Per-
manent and Western, on-account of the late in-
crease of capitaljare weak, the former offering at
135 and the lattay at 126. Canada Landed Credit
Company, consid¢rable amounts of this stock offer-
ing—slow of sal§ at par. City Gas and Insur-
ance Companies, pething to report.
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AL STOCK MARKET.

.
Reported by Robert Moat, Proker.
i MoxTrREAL, Aug. 23, 1870,

The improved [feeling in this market noticed
last week still coptinues, and with a superabund-
wice of money, which it is difficult to find profit-
able employmen}, prices o{ﬂnm-t securities are
steadily advaneing. For “discount, money is
readily procurablp at si< to seven per cent., while
largze amounts arg offered on call at five per cent
Excnange on Logdon closes very weak at 97 to 9}
for bank, and 8§ 3o 9} for private.

Banks.—Tranghetions have been limited, owing
to the very smalllamounts offered. - Montreal sold
at 191 but has sifce advanced, and is mow held
for 194. Merchapts was dealt in at 114 and 1144,
Ontario is decidedly firm, with considerable siles
1t 104, holders npw usking 104). Molson’s sold
at 103 which wogld still be paid. Toronto de-
dived to 152}, a§ which price it was sold. | City
s firm but unchaheed at 86 to 89, For Quebee
1074 is offered. . In}'.v] is effering at 671, with
buyers at 65} to §6. Commerce is asked for at
120. Jacques Clrtier is wanted at 112, Eastern
Fownships at 104 and Peoples at 100 ex-dividend,
no sellers of eithgr.

Sundries.—Montreal Telegraph sold te some ex

tent at 183, which price is still offered. Peoples’

T'elegraph sold at 96}. City Passenger Railway is
highdr, there being buyers at 128, Richelieu is
asked for at 150. Canadian Navigation continuves
very heavy at 1044,

Bpds. —Tu Governments there have been no
tranghetions. For Dominion Stock or Bonds 107
to 107 § would he paid. Currency sixes are asked
for af 102 to 104. For fives, 92 is offered and
06} gsked. Montreal sixes are wanted at 99§ with
selless at 100,
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| HAMILTON MONEY MARKET.

i Reported by Stinson’s Dank.
! Hauirrox, August 24, 1870.
Mgney continues casy, although the discount de-
mang is slightly increasing. Many enqu ries for
County Debentures, and mortgages on farm pro-
perty, with but few offering. Several loans on
Uity property were effected during the week at 8
twr ut. Danks steady, although not attracting
uyefs ; can only quote one sale of Bank of
Commerce stock at 1214, sellers now ask 122,
The prospect of the decline in gold, has caused
an increased desire on the part of capitalists to
invedt in 5.20 U. S. Bonds, purchases and sales
readily effected within a } per cent of New York
ratesy Cold in New York in greater demand ;

specylation during the week is against a rise, con-

quengly there is an active demand for New York
Excliange.
i RS e ¢
I:i.\'z.\l'r. AxD Exrexpirvre.—The following
is a statementof the Revenue and Expenditure of
the Pominion of Canada for the month ended 31st
Jul_\'TISTO.
LEVENUE {—
CUBIBEEEL ... ..o di oo cootonch sovesss
T T SR O . 814,409 05
Post Office...... ....s 82,667 69
Public Works, including Railways. 115,284 90
BN BAMIADS. ..o cic csnvesras s bronssasns 5,669 09
Miscellaheous..... c.. coveevaenncs 183,656 17
|

AMOUXNT.
ieeeeen 9879, 789 79

Totdl ..o ovrrnennn 80,581,476 69

— %y

Stock Sark 1x Havrrax.—At a recent stock
sale.by auction in Halifax, the following prices
ware | obtained :—1 share, Bank British North
Ametica, £68 105s.; 4 shares Chebucto Marine
Railway $235; 9 shares Union Marine Ins. Co.
£19 10s.; 5 shares Merchants’ Bank $26; 5 shares
Merchants’ Bank $25.50 ; 4 shares Union Marine
lus. Co. £19 10s.; 2 shares Nova Scotia Marine
lus. Co., £37 10s.; 4 shares Halifax Fire Ins. Co.
£11 §s.; 5 shares Halifax Fire Ins. Co. £11 10s.
31 sh,crc-s Halifax Fire Ins. Co. £11 Bs.; 8 shares
Bankd of Nova Scotia, £64; 13 shares Bank of
Nova Scotia, £63 10s.; 11 shares Bank of Nova
Scotia, £63.

—A dividend of $7.54 per £100 stg., has Leen
declafed upon the Postal and Military Service
Bonds of the Grand Trunk Railway Company for
the half-year ended on the Sth inst., and is
payable at Peint St. Charles.

~—The Loudon Frée Press says that a branch of
of Mplson's Bank will be established there shostly
~—thd premises of J. J, Spettigne, on Dundas
street {mw been taken for tllw purpose.

A cugious financial *‘irregularity " hLas just
come to light at New Bedford, Mass. The Sav-
ings Bank there has about §5,000,000 in deposits,
andd fts Theasurer, William C. Ceoffin, who has
filled that position for twenty-seven years, proves
to be a defaulter for $34,000. He is an energetic
man of about fifty, simple and econominal in his
babits, and, up to the date of the announcement
of hi§ defalcation, was widelysesteemed in every
¢ircle} - His peculations commenced during his
first year in the bank, the first amount taken
beingjonly twenty dollars. Unable to make good
even this small sum, he has ever since confinued
to abstract more or less constantly,

EXPENDITURE. ......c0vvvira

o Wi K AR G 8 HATURNTI O P e A

—

S S anwp—

.

B e e T T T . P B s




