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energy, he will doubtless soon find another land-
.

CfiNKFirrocs among the failures of the month is 
that *f Mr. Worthington, of Montreal^ Bookseller, 
whilom publisher of the “Saturday Reader,’’ 
snd other light literature, and recently more 
known to the public, as the victim in a number 
of seizure* of English Books l«y the American 
government, and as concerned in various law suits 
about the same. His dues to creditors argstated 
in the sheet printed by hi* assignee at $ 140,2*3 10, 
and the question) is naturally suggested : Wbst 
occasioned his failure, and who truste»! him to such 
an enormous amount ! While the first question 
is more easily Asked than answered at present, 
we may state that at least a dozen of the most 
prominent British Stationers and Publisher* appear 
on the list for stuns ranging from one thousand to 
nine thousand dollars. What his estate will pay, 
we have no means of knowing, but it is said that 
the assets are lessened by no less an item than 
818,000 paid for defending the-prosecutions and 
contesting the seizures made by the Cjnited States 
gorernment of the books in question. In various 
letters published anil statements made by Mr. 
Worthington, he professes to have suffered serions 
injustice, at the i aits nee of Boston and Philadelphia 
publishers, who, finding that he was underselling 
fhem, urged Uncle Sum to prosecute for^jyudulcnt 
entries; ami he gives it to be understood that these 
British firms constituted him their champion in a 
joust with the Yankee publishers, and agreed to 
re-imburse him for his legal and other expenses. 
46 London, 4 Edinburgh, 1 bublin, 1 Liverpool 
and 3 Glasgow bouses represent $70,000 of 
Worthington's debts, and vrill^ probably send cat 
some one of their number, as in tlie similar case 
of H. J. ïfkaw to look after their interests and 
discover why such men fail

“ T. W.," wr.rrzNo from London, England, 
nys— “ Your articles on commercial integrity are 
admirable. 1^ »-ml you a copy of one' that ap­
peared in the />nJ/y Afinrs, which T think you 
ought to give to vour renders.” It is as follows :

8iz,--Your article on commercial morality does 
not touch on one point prevalent in this great 
city : the support by monied men of scoundrel* 
who sell.in variably under cost price, to the ruin 
of the reputable manufacturer, who has both hi* 
inonST and his cpiamcter to lose. There are men 
who fail every two years, paving 5" |w-r cent, in 
tfiV pound, and have a fare every fourth year, 
when they are jvetty well ^covered by insurance, 
under very suspicious circumstances. What com­
mercial morality is there in the wealthy finite 
keeping such people going, by paying them ready 
money for goods which they know to be under 
their real value aml^ cost, snd, by so doing, ena­
bling these- i>ests, by paying part cash down to 
their creditors, and taking time for the balance, 
gradually Jo creep into debt with a fresh set of 
creditors after every failure. These large firms 
tell-their manufacturers, who are of equal respecta­
bilité with thetdselves, that they are offered good* 
much cheaper, and desire to "know if f ey are 
willing to retain their custom by accepting the 
same (nicest which they know to be below manu­
facturer*’, or even cost or market price. TJiese 
great firms I consider to be placed hi the same 
category as the Receiver* of stolen goods, for they 
know the character oÇ the men they supjmrt to 
be scoundrels of the deepest dve, and ought to 
disdain to encourage them, this is how it is

managed : A 14* money, and Jell* B he will pay 
him msk for all Woods he ran supply him with at 
* certain pri-w p 10 B sets to work, snd buys of 
U, B, and tlie r at of the alphal-et, at first for 
•ash, fnmisheil y A, then cash and credit, then 
credit, then B f i-K and pays fire shillings in thi 
uouud. A nnd« ■sell* the manufacturer with bl­
own goods, am every houest eompetitor, and 
when B /ails, he sets him ni» again. Perhaps A’s 
manager has moi t to do with it than A himself, 
for A lives in B* Igravis, and would not like to be 

►known to do a d rfy act himself. The manager, 
or head clerk, a rt* a good commission from B, 
and intercept* ai letters to his employer, so that 
be is pdrpr-sely i (nornnt of foul play. It is to be 
hoped the new mnkrupt law will deal severely 
with such practi es.

.f inattrial.

STf> ’KS AND MONEY.

ne]wrte»l by BUIkle * Alexander, Brokers.
I Toronto, Aug. 24, 1870.

Tlie Stock m« jket for the past week has con­
tinued very quiet, very few transactions harintr 
been reported. 1 Considerable amonnts- of the 
favorite stocks a: d bonds bare l>een offering with­
out inducing ?tn 'hasers. Money is in more active 
demand at 6 to 1 per cent, on first class paper.

B'nlct.—Smsl amonnts of Commerce has 
changed bands n 122 per rent, to make np even 
amounts for opti in of new isane of ato<-k. To­
ronto has been offered at 155 per cent, without 
inducing jmrrhaiers. Nothing doing in Royal. 
There is rontinnid enquiry for Ontario at 104 to 
IO44. Montres tlh ns again advanced with transac­
tions at lbl to lê2.

Bonds. — C.oAmmcnts, quotation* nominal. 
Toronto City Bnid* «till offering at 021- Large 
amountsyif Cotiltr Bonds have been ofTerinfvilnr- 
the week, and mviou prices have not been su* 
tamed. Townsh p Bonds are. al») procurable on 
slightly easier te ms.

Sundries.—Fn ehold Building Society is still 
held at 127 with buyers at 1264. Canada Per­
manent and Wes ern, on account of the late in­
crease of capital^ are weak, the former offering at 
135 and the latte ■ at 126. Canada Landed Credit 
Company, consiiS-rable amounts of this stock offer­
ing—*low of sali at par. City Gas and Insur­
ance Companies, petliing to report.
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HAMILTON MONEY MARKET.

Reported by Stinson's Bank.
Hamilton, August 24, 1870.

Mi ney continues i-nsy, although the discount de­
main) is slightly increasing. Many enqu ries for 
Com îy Debentures, and mortgagee on farm pro- 
pertj, with but few offering. Several loans 011 
City iroju-rty were effected during the week at 8 
per 1 1 nt. Banks steady, although not attracting 
buyr v ; can only quote one sale of Bank of 
Com uerçe stock at 1214, seller* now ask 122. 
The irnspect of the decline in gold, has caused 
an it creased desire on the part of capitalists to 
invei t in 5.20 U. 8. Bonds, purchases and sales 
read! y effected within a ) per cent of New York 
rates Gold iu New York in greater demand ; 
spcci latino during the week is against a rise, con- 
quen ly there is an active demand for New York 
Èxcl mge.

Ri NKSVB and Expenditure.—The following 
is a Jtatementof the Revenue and Expenditure of 
tile Dominion of Canada for the mouth ended 31st 
Julvj 187a
Revenue Amount.

Customs................. 1..........................$879,769 79
Eaeiae................................................  314,409 05
Post Office..................................    82,667 69
Public Works, including Railways. 115.284 90
Bill Stamps.,.......................1........... 5,6f 3 09
Mk'xllaneous..................................... 183,650 17

Total.. «1,581,476 69

Expenditure.—.................. ...........$2,367,695 10
St4k.k Sale in Halifax.—At a recent stock 

tale tyy auction iu Halifax, the following prices 
wnre ' ohtaineil :—1 share, Bank British North 
America, £68 15s.; 4 shares Chebncto Marine 
Railway «235 ; 9 shares Union Marine Ins. Co. 
£19 10s. ; 5 shares Merchants' Bank «26; 5 shares 
Merchants’ Bank «25.50 ; 4 shares Union Marine 
Ins. Co. £19 10s. ; 2 shares Nova Scotia Marine 
Ins. Co., £37 10s. ; 4 shares Halifax Fire In*. Co. 
£ll 3a. ; 5 shares Halifax Eire Ins. Co. £11 10s. 
8J s lires Halifax Fire Ins. Co. £11 5s. ; 8 shares 
Banlo of Nova Scotia, £64; 13 shares Bank of 
Nova Scotia, £63 10s.; 11 shares Bank of Nova 
Scotia, £63.

—A dividend of $7.54 per £100 stg.J lia» been 
declared upon the Postal and Military Service 
Bon* of the Grand Trunk Railway Comjiaiiy for 
the half-year ended on the 8th inst., and is 
payable at Point St Cliarles.

—The Ixnnlon Frtc Press says that a branch of 
of Mflson’s Bank will be established there shortly 
—thj premise* of J. J. Siiettigue, on Dtmdas 
street) have been taken for the ptir[>osv.

—A cuziotis financial “ irregularity ” has just 
come to light at New Bedford, Masa. The Sav­
ing* Bank there has alwut $5,000,000 in deposits, 
and jts Treasurer, William C. Coffin, who lias 
filled that -imsitioii for twenty-seven years, jiroves 
to be a defaulter for $31,000. He is an energetic 
man of about fifty, simple anil econominal in his 
babity, and, up to the date of the announcement 
of hi4 defalcation, was widely*esteemed in every 
idrcloj ilia peculations commenced during his 
first year in the bank, the first amount taken 
being) only twenty dollar*. Unable to n» ike good 
even this small sum, he has ever since continued 
to abstract more or less constantly.


