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RMercantile,

J. B Boustead.

Pﬂﬂoﬂ and Commission Merchant. Hops bought
and sold on Commission. 82 Frogpt 8t., Toronto.

John Boyd & Co.
OLESALE Grocers and Commission Merchants,
Frout 8t. . Toronto
Childs & Namilton.
MBUFACTL'RERN and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
Outario. 28

L Coffee & Co
DUCE and Commission Merchants, No. 2 Manning's
Block, Front St.. Toronto, Ont. Advances made on
econsignmeuts of Produce

Candee & Co,,
ANKERS AND BROKERS, dealers in Gold and Silver
Oola, Government Securities, &« , Corner Main and
Bxchange Streets, Buffalo. Y N 2iv

John Fisken & Co-
ROCI OIL and Commission Merchants, Yonge St,
Teronto, Out.
W. & R. Grimith.
I!POmas of Teas, Wines, etc. Ontario Chambers,
eor. Church and Front Sts , Toronto.

Cundry and Langley,
Amm&'ﬁ..\.\'h CIVIL ENGINEERS, Builling Sur
veyors and Valuators. Office corney of King and Jordan
eets, Toronto
THOMAS GUNDRY
Lyman & McNab.
WKOLLSALE Hardware Merchants, Toronto, Outario,

HENRY LANGLEY

W. D. Matthews & Co-
P‘OD(:'L'E Commission Merchants, Old Corn Exchange,
16 Frount St East, Toronto Ont

R. C. Hamilten & Co.
RODUCE Commission Merchants, 119 Lower Water
L lhlxl.u' Nova Seotia.

) H. Nerlich & Co.,
I"H’RTERS of French, German, English and American
ey Goods, Cigars, an 1 Leaf Tobaccos, No. 2 Adelaide
h_ t, West, Toronto. 15

Parsen Bres.,
P‘-’{‘WLIL'I Refiners, and Wholesale dealers in Lamps,
ver L mneys, etc. Waierooms 51 Front St. Refinery cor.
rand Don Sts., Toronto,
— —

Reford & Dillon.
I‘mﬁ? of Groceries, Wellington Street, Toronto,
" C. P. Reld & Co.
)| E’:nlls and Dealers in Wines, Liquors, Cigars and
Tobaceo, Wellington Street, Toronto 8.

n— W. Rowland & Co.,
Peh:):“cz BROKERS and Geueral Commission Mer-
Chagey ., Advances mide on Coasignments. Cormer
»,in"” Froat Streets, Toronto.

AND "‘ sslons, Turner & Cooper.
LI ‘hL'A(Tl'R(EK:(, Importers and Wholesale Dealer
and Shoe —ag™ ~ >l
5,1. '”l.l'l'u '0;‘:: rl'uner Findings, ete., 8 Wel

- Syivester, Bro. & Hickman,
MERCIAL Brokers and Vessel Agents. Oiffice —No.
2 O8tario Chambers, (Corner Front and Church Sta
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RELIANCE MUTUAL LIFE
SOCIETY.

ASSURANCE |

The annual meeting of the members of this |
Society (office for the Dominion in Montreal, ‘
James Grant Esq., Resident Secretary,) was held |
on April 27th, at the Society'soffice, London, |
England, Mr. W. W. Duffield, chairman of the
board, presiding.

Mr, Edward Butler, the secretary, read the ad- |
vertisement convening the meeting, together with |
the Directors’ report, the report of the actuary(Mr. |
Sqmuel Brown), and the statement of accounts for |
the past year.

The Chairman, in moving the adoption of the x'
report and sccounts, said he had ver} great
pleasure in meeting the members upon this occa-
sion. - ln reference to the report the first thing |
which struck them was that, in the distribution |
of the bonus on the last occasion, the amount |
proved to be of a greater cash value tham at any
former period. Of course this was very gratifying |
to those who icipated in the distribution, but !
the Directors hoped that, upon’ some future ocea-
sion, they wonld have the opportunity of putting |
that paragraph in far stronger language. As the |
report told tgem. nearly all the members who had
previously applied their bonus to the temporary |
reduction of their premiums had adopted the |
recommendation of the Directors, and l("‘t‘[;:(‘d
the system of a permanent reduction of their
annual payments. With regard to the new pre-
miums of the past year, which, of course, repre-
sented the new business of the Society, he would |
call attention to the fact that this year they had |
only received in new premiums the sum of £7,71 1,
whereas last year they had received £7,894. This |
would appear at first sight to show rather a retro- |
grade movement, though to a small extent,--still
when he told them that last year they received in
single premiums the sum of £369, aud the single
premiums this year represented a sum of £63
only; and if they deducted these sums from the
respective amount of premiuoms received this year

last year, they would find that the halance
was really in favor of this year. (Hear, hear.)
He tboug{t he might fairly call their attention to
the depressed state of trade, becsuse there was no
doubt that whenever the general business of the
country was de —and this was proved by
the statistics of all the old insurance offices—there
was a gradual falling off in the number of assur-
ances effected, and the moment the general trade
and commerce of the country revived they would
find a great increase in their new assurance pre-
miums. (Hear, hear.) He, therefore, thought
that taki that fact into comsideration, they
might fairly co tulate themselves that they
had been able during the past year to increase the
new business of their o There was nn«\tbﬂ
fact which he thought he onght to call attention
to. On the last occasion that they met in fhut‘
room, he was unfortunstely compelled to state |
that the claims by death had exceeded the ""'1’
mate of their sctuary—that, although the thm'
with which the benus period ended, showed

aa amount of mortality something under the

‘s ealculstions, still during the year 1867 |
m&h claims were above the average; and '

| to the report they would find that the amounf of

| of something like £11,000 in their assets over all
the liabilities which the actuary ealeulated ' the

| told themn that he had reserved the full ]

{ they might be thoroughly s.tisfied that in the

}wu one other point; during the past

| making the office that which it was

——

exceeded the estimated amount, If they

claims by death paid during the last year was
by over £3,000 upon a sum of £24,000, which
the actuary’s estimate of the s

therefore, that whatever other disadvan
might labor under they had saved so:

£3,000 during the last year on our actnary’s esti- ,
mate of the amount required to meet the ¢
by death. (Hear, hear.) Mr. Samuel Brown
made an eleborate report with regard to the
of the Society, and he (the chairman) thought
#s they had inerPased their accumulation
something like £20,000 during the past yeas,
that the cash estimate of the liabilities was .
484, and that they had assets to meet them t-
ing to £236,703, they might be well satisfied
the position of the office. They found a
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present policies in the office laid them nnder.
(Hear, hear.) There was also another paint to
which Mr. Brown—than whom a more care
able actuary did not exist in London—called aften-
tion in his report. He said that, in making this
valuation, he had taken as his basis the Eq
Experience Table of 3} per eent., as publi by
Mr. Grifith Davies. Now, he believed he was
correct in saying that this was ot the table taken
by all the insurance offices, neither was if the
table most favorable to the appearance of an’ affice.
It was strictly in favor of the policyholde il not
in favor of the office, and any kno that
their Yabilities were calculated w this
might be thoroughly well satisfied that the
had not painted their Society in brighter
than it deserved; but, on the contrary, it
certain extent rather an unfavorable cale
far as the office was concerned. (Heas,
There was another fact worthy of netice,
was that the whole of the bonus reserves were
allotted last vear, and, in addition, M.

the future premiums. This plan was not 1y
adopted by assurance offices; it was not the chstom
to reserve the full loading of the future premiums
in one year, but a portion was appropriated every
year for the purpose of showing the surpins be-
tween the assets of the Society; and, thepefore,

actuarial calculations here made, Mr. Brown had
put the most unfavorable construction on : 8c.
ciety's position, and they might fairly

that the real position of the Society was hetter
than it was represented to be in the actusgy’s re-
port. (Cheers.) He did mot say this by way of
finding fault with what that gentieman had done,
but he mentioned it as showingthe extreme caution
and care with which he valued the affains of &

Society of this kind, and how far they might rely
upon the valuation placed before them. There

yﬂ'lth
Directors thought it advisable to avail themselves
of":n opportunity which offered itself of

ing the |ease of their premises—the uaex lease
of over #0 years; at such n‘pnccu
them a clear 5 per cent. upon the
(Hewe, hear.) This had enalled the
lsy out a considerable sum for the

make it, in order to meet the ipcnai
of the Society, and he entertained no
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