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loss account it is found that the total amouàty avail abb
distribution was $461,803. This is made upjt* $55-4$jl
ance from last year, and $407.54> profits fog tbe y
ended; $124,126 of this total, has-"been paid o*t in ui
$100,000 transferred to reserve account, $ loot
bank premises account, $10,000 contributed t
and a balance of $28,676 earned forward to |
total liabilities amount to $42,487,804 »“d fbei
5.6,480. Of the liabilities, deposits account ht $i4,
$10,875,25$ of these bear interest, while the oÿSr
i, deposited without interest. About $.oo,oco|
banks, thus making a total amount due 10 *J*|P V
210,185. Call and short loans represent HfW * -1?*
assets while other loans amount to B3HR17i>59-
amount deposited with tho Dominion GovTr'^nt
the note circulation is $150.000. uhe said I ie ordkhtioo
represents a face value of $2,8837772^
an item of $4,3*7,266 for Domin.on Govern
$570,147 for gold and silver coin, thus ma
$4.066,413. $i,339.o84 is the amount inve
ment, municipal, railway and other d*be?M; , . g-
while notes of and cheques^ other
458,922 The statement reflets the
pa(iv and also careful and progressive mad.dtrme»«

The annual meeting of the Bank was 
when the Honorable John Sharpies. P1?**## **
during the past year nineteen new branches bfage 
been opened, in she following provirorsj~gask.,t ^ 
io- Alberta, 7; Manitoba, 2 ; while a braac# §rm . 
opened in Cobalt. Ontario, suitable premii# haw.g been 
obtained During the year the sub-agenev ; «JJaspdft u 
tario was closed. The following gentlemen! *cre * 
directors for the coming yearHonorabtejjfclm_ 
president ; Mr Wm. Price. MP. v-^presid^f and 
!• 1 Hale XVm Shaw, Mortimer B. Davis, I.«0. 11. r«nJ R. T. «Tier F. E. KeuaMou, Job. f|«. »»d 

Drewry.

of the merging companies. The resignations of Messrs. R. 
B. Angus and Mr. Graham Fraser also took place, Honor­
able L. J. Forget and Sir Henry Pellatt being elected to fill 
the vacancies thus created.
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THE COMMERCIAL BANK OF CCOTLAMO.

The net profits -of the Commercial Bank of Scotland 
for year ended 1st November, 1909, amounted to £232,859, 
added ft which is a balance of £40,212 from last year, making 
a total of £273,072. Of this amount £200,000 was paid out 
ii dividends, £25,000 was credited to depreciation account 
and £7,500 applied in reduction of the cost of the Bank pre­
mises. This leaves a balance of £40,572 which was earned 
forward to next year’s account. The total subscnbi c, capi­
tal of this bank amounts to £5,000,000 of which 4,1,000*000 
is paid up. The amount at credit of reserve account is 
£900,000 while the notes in circulation represent a value-of 
£1,026,774. Total deposits amount to almost fourteen and 
a half million founds sterling. Altogether, the 
it.es amount to £.8,305,579. The total assets are £18,346,i5« 
of which over £3,060,000 is in London, England at call and 
short notice, and £3.686.806 is out as “dvan Ŝnlf"f g^Und 
Indian and Colonial Government securities. Bank of fcngha 
stock, debenture stocks and other securities account tor 
£2,565,172 of the assets, while short loans on ***“" f the 
responsible for another £1T*33>4?3- The o a P*, R ; 
bank amounts .0 £«,0.2.572, 'The amount 'jested m Bn
tish Government securities is j , F the
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lings and pence from the vanous amounts fjuoted.
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