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BANK BUILDINGS IN CANADA
|f*-j

F«“
HE MSI CRUTINIZED ITS 

IM ML
DERS A

Finnm
• I m

wmi:

TO BE 'Hi MO V

M USE nLast Year Out of 97 Hold­
ing 390 Shares Each in 

Boston Elevated

HAS 3,360 SHARES

Oatoid from the Countiyi» 
îwrally Good and Dealers 
"Are Well Satisfied

t FEW CHANGES

loIEÉ1
.

m
The Londorti Economist has been sizing up the situation as regards Can­

adian borrowings during the past few years, and comes to the conclusion that 
securities put out, by the Dominion are temporarily under a cloud.

The bcd-frdfryjhgs hâve . been in almost every 
andê, and in fnost instances there has been a d 

Here is the Economist’s article in fell:—
One.of Ahe most noticeable features of the demand for new capital on the 

London xparket during the past three or four years has'been the almost con­
tinual stream bf Canadian issues. The borrowings have not been confined to one 
or two sections, but have spread over most departments of Canadian finance, 
from Government loans to industrials and spines. Hardly a month has gone 

* by within recent times without the appearance of a Canadian issue of some 
kind or other appealing to the public for support, and it may therefore prove 
of interest tti- preàeht a statistical survey of Canadian borrowings in London 
during the past four years. The figures have ben compiled from our records 
of capital Issues, and it should be again 
loans or 
sury bill
shows the Canadian borrowings on the London market since the year 1911 
under the various headings:—

w
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th
department of Canadian fln- 
epreciation in value. 1

ri«m I he: daJohn J. Bright, one of the Directors of 
the Company, is the Largest 

Individual Stockholder.

a8«, ce
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tSa «!d wïïi. Nut* Con-I SS 8,..dy.

he
haThe net earnings of A mes-Holden -t tiderablf4extent for 

McCready, Ltd,, for the fiscal year end/ 'Its. 
ing April 30th last, were considerably 
less than in the preceding year, belnf 
$307.598 for 1913-14, as against $351,- 
190 in 1912-13.

They were, however, more than-suf­
ficient to meet the payment of bond 
interest, preferred dividends, and to 
provide for had debts and on the first 
>f April there was paid the second "in- 

$20,000.0

Boston, .luife 22—The stockholders' 
list of the Boston Elevated Railway as 
<»f April 1, 1914, in comparison with 
April 1, 1918, presents a most Interest­
ing commentary of the faith of share- 
lolders -owning 300 shares 

in the property, 
were 97 shareholders having 300 shares 
or more. Of these 97 stockholders but 
four sold any of their 
the year to April* 1, 1914, the total re- 
Juction in their Shareholdings being 
jut 1,308 shares. On the other hand. 
>4 slinrt holders .Increased their share 
interest in the property; shareholdings 
>f 33 were unchanged, while seven per­
sons who were not on the list of larg­
er stockholders last year appear this

stock last 
>f Wilton, 
from 900 to 700„

£he «mailer prb.

Expan.., Much Reduced.

fre
1

deiI Ig., of the local grocery market 
Subtly improved this week, al- 
KVr mere has not been an unusual 
|*”L felt. Orders from out-of- 
i FTmurcas are coming forward falr- 
t and the trade appear to be
I*, iatisfled with the way things are

itlon during the last two „r ? w‘ 
months, will only show results ,n ’ee 
mming year. A further reduction Î 
expenses will be Immediately ak" °f 
jy your hoard. 1 ,ak,n up

the

pointed out that these do not include 
de to repay maturing loans or Trea- 

stated. Our first table

15.1amounts that are to be set asl 
s where a definite amount of repayment is

or more—
On that date there are

Be.-
1Year

1912.
Year.

1911.
Year
1913.

Year 1914 
to date.

£ - 
9,850,000 
3,349,500
5.638.100 

14,697,600
3.638.100 ,

“The 
pointments

Injrnient and ge„,ra,
warehouses 3Æ

A convention of all mhnne», ' " travellers of head office afc"nd 
was held last July with ™,ranchea 
factory results. . m°st *«is-

Description. shares during
Branch of the Molson’s Bank of Can.idar at Port Arthur,£ £ £ last week, there have not been 

many price changes as the de- 
KT warrants the maintenance of 
pfUmt levels. Sugars, coffees and 

steady. In the formel, 
jfc of the market is firm, and 
E. have been no price changés, al- 
KhreOnera state that if there be a 

the week, it will be up- 
{Jri .owing to the strength at prim-

=Pi
*be fairly acti

Cut. . ïtalment of
sinking fund.__________
~rKe directors .have" further ' written 
off for depreciation on machinery and 
plant account, organization

0 on account .ofGovernment................
Provinces .. ... .. .. 
Municipalities ..
Railways.........................
Other 'flltrpoaes •

nil nil 6,150,000 
970,000 2,726,600

6,285,600 13,611,800
29,346,600 11,431,000
11,381,000 #11.199,600

44,119,000
The Dominion Government has recently been a very active borrower! 
year it has already absorbed nearly £10.000,000. and in 1913 took over $6 009.- 
000. All these Government loans have been issued in 4 per cent, stock. In 
1897 thp .Canadian Government borrowed at 2% per cent, (at 91%).

loans ra * ' '
street of the

505,000 
.. 4,151,900
.. 19,608,200
.. 16,949,600

E
the

Xexpenses
etc., the sum of $106,769.44, of which 
$20,000.00 was taken out of profits for 
the past year and the balance from 
-he amount standing to the credit of 
ptoflt and loss 
beginning of the year.

Memihsnt, Must R.-Sta=k.

ders for which have beenNX-nV" 
ng the previous fall months but in n ' 
opinion of the Board, should this v 
nave a favorable cro- - ■vear 
be as good,. if

Mg* remain $2.5Totals 41,214,700 46,983,200 »rr e—» <*oq Or with total holdings 
stockholder

of 5,206 shares.
owning 600 

or over disposed of an.\ 
year. E. D. Chamberlain; 
N.H., reduced his interest

account at theVALUATION IS INCREASED.
For the 

the Ohio 
placed an a 
291.830 on t
companies of the State, 
is an increase of $3.848,030 over the 
taxable valuation made in 1913, which 
amounted to $36,443,800.

$392,815 for tiie first four 
1913, while net earnings were $159,- 
965, against $105,727 and the surplus 
after char 
with $20,3

months of
rposc of taxation in, 1914 
te Tax Commission has 

ggregate valuation of, $40,- 
he electric light and power 

The figure

. ■ , .. ex-
ange from 3 to 3% per cent. According to the Statistical Ab- 
self-governlng Dominions, the total public debt of Canada for 

the year ending March 31, 1913, amounted to £99,331,186, while for the pre­
vious year it amounted to £104.491.822. The new money recently borrowed is 
mainly for Grand Trunk Pacific Railway bonds, while the loan just issued is 
for the purpose of completing the construction of the eastern division of 

aql Transcontinei

Oisti Some Interesting Comparisons.
This latter account for 

pares with its predecessor as follows :
1913-14.

Vet profits.................. 307,598
Bonds interest . . 58,700

Sinking fund ..
Bad debts ....
Depreciation . ..
Sundry charges .

'P. orders should 
hotter than iast Ices, trade is reported 

ve. The demand for 
teas is steady, and the

ges was $75.699, as compared 
79. LiNew Stock Issue.

Boston Elevated offered 39.900 share* 
1913. at $10f. 

>r in four in­
last being payable April 

The ratio was one share o« 
Thi 

showed 
r shnreholden 
new stock is- 

lue. presumably to even up on their 
holdings.

John J. Bright, a director, is the 
argent individual stockholder in tju 
road, with 3,360 shares credit oil to his 
lame on April 1 last, lie Increased hit. 
dime Interest by 560 during the 
vidder, Peabody & Co., J-\ 11. Prince A 
.’o., and Hayden, Stone & Co.,* bunking 
louses, rank us the three larg 
lolders, in the order named, 
credited to five brokerage houses at t.lu 
.lead of the list increased during the 
/ear from 
shares.

The 
iharehi

year com-

. Tb,'e DLnforn,“i1™stocks of merchandise inPJLJent Uiat 
hands are very low shLi re,tail‘^ 
luidation in this respeln has “*

m.Ar;
SJ* 'to«bthant the° iSbMÛe»",':,'"^

company have been greativ he
Bills payable to the l"nk f "T11
CM.OQO.OO to «1.056,000 oi Aon Z »- 
able from «149,992.39 to «93 019 05 îm" 
payable from «404.496.74 to' ,22“|s 
a total reduction of these tl,w„."u °3, 
of «811,509.05. "‘ma ,,

to°finnPa8 the choicer qualities pan 
Seactrce. Ceylons and Indian, blacks Xài 
'•« Also in good demand.

demand for all lines of ^helled 
■ots continues, and prices are firm, Bxti 
-,ere has been a slight reaction from 
iMier levels In Grenoble walnuts and MIx« 
5Sncla almonds are about one cent

PORTLAND GAS IN MAY.
The Portland Gas and Coke Companj 

reports grosK earnings for May of $100,- 
077, a decrease of $791. while net afte’i 
taxes was $50,391, a shrinkage of $415 
and the surplus after charge 
896, a decrease of $1,947. For the 
twelve months ended May 31. 1914 
gross earnings aggregated $1,282.438, an 
increase of $51,124. Net earnings werr 
$656.583, an expansion of $49,182, and 
the surplus after charges amounted to 
$389,874, a gain of $4,598 over the pre­
ceding twelve months. The balance 
after preferred dividends was $256,874 
a decrease of $28,652.

1912-13.
$351,390

60,000

»f new stock in January, 
i share, payable In full < 
italments, the 
15, 1913.
tew for every five shares of old. 
lubjoined stockholders’ 
hat, many of the large 

-ook advantage of this

ng the construction of the eastern division of the 
. _ n,al Hallway, and for the carrying out of public works.
Like the Dominion Government, the Canadian provinces ha 

very active In their demands for capital during the,las 
vlnce, of Alberta has issued three loans since th 
totalling nearly £3,000,000 

British

ExtiNatlo
Extiro vinces 

it two i years.
é beginning of the year 1912 

£3,000,000, while Saskatchewan has been a fairly active bor- 
Columbia and Nova Scotia have also been in the field for new

a rather la 
>tais are greatly swol 
Railway to sharphnhl 

Included

ve also been 
The Pro- • -i...........  2Ù.000

47,602 ..........
20,000

GAIN IN CUSTOMERS. A|list $27,-All Byllesby" electric 
porting for. the we 
showed net connect 
263 customers, with 305 kilowatts light­
ing capacity and, 549 horse-power in 
motors.

rties re- 15,000 
10,817 Pi

ted load gains ofcapital after a long lapse of time. Railway?, too. have taken 
slice of Capital from the London market, byt our total
by thé three Issues made by the CanudtanJ PacUe Hallway to shareholder, 
only since «11. These amount to £36.666,640, and are Included in our 1911 
laws a"d ' U flEurea- But *‘ven allowing! for this llgure, the totals are fairly

Canadian municipalities also have of late been borrowing on an unnre- 
eedenteA. scale, and in the past three and a-half years £26,687,400 haa been 
subscribed l>y the British public for the municipal development of Canada 
We have more than once discussed the growth of Canada’s municipal indebt­
edness, and pointed out the need for more information as to the exact posi­
tion as to the exact position of Canadian municipalities.

The, Federal government exercises no general control over municipal finance 
and We have repeatedly urged thd alrakllHy of putting Canadian municipali­
ties upder safeguards similar to tliosew hlch apply to towns In the United 
Kingdom when appealing for fresh capital. The subject la an Important

“V l1rre "™ou,l,e recentl> ‘««thd. and we show In the following 
table the borrowings of Canadian municipalities since the beginning of 191?

Prr**,nt time. The rate of Interest With the Issue price and 
prie® Are also given for purposes of compàriaon:-*-

Year. Year.

Fine
Finergc

len
V à» dried fruits, trade is not heavy, 
fad what trade there is is mostly con- 
tiged to lines such as raisins and cur- 
mt«. With the favorable reports be- 

hg received from Spain, indicating a 
gtontble outlook, dealers are of the 

Sjgjon that prices will rule about

Balance............... $181,296
’referred div

$245,573 
"175,000 175,000 Ba

New business contracted for, 
tut not yet connected, included 881 

-mstomers, with 419 kilowatts lighting 
oapacit

CaSurplus for yea-r $ 6,296 
’rtvious surplus .

$ 70,573 
151,418 168.716 Per ■

y «and 710 horse-power 
The output of the properties for 

cent, greater 
ng week of the

l he week was 12.5 per 
than for the correspondii 
previous year.

ToCarried forward $157,714 Figures in Balance Sheet, 
The balance sheets

$239,289
Extr
Extr

KWinal.
Care in Milling Orders. years compare as follows!— 

1914.

LOS ANGELES GAS.
The Los Angeles Gas and Electric 

Corporation reports for the -year ended
The Adirondack Electric Power Oor- HI' e'™ss .•‘‘‘rnings of

poratlon earned approximately 3 per «4 178 176*for the ntwüsi W th eroaa of
cent, on Its preferred stock, wldch will ut'ing èvucüL. ^ °D'‘r-
become cumulative December 27, 1916 12 589 594 n taxea ammmteti to
during the first four months of the I 917 4m ' ^ , 6 . f earnmKs of «1,-
current year. For April. m«. gross 2 , 4 Z «-
earnings were ,698,470.. as peumpared i the year was sî'516 6» „auri>,ua ,for 
with 1.37,746 for April, 19.13. Surplus surplus of «! 466 Esn m n,2 ““ft,? " 
ifter charges for the month was $11,- : „uai reuort states TJ® an*
378. as compared with a deficit of $30,- valuation of tlm m-/,! * th# J?hyH,cnl
cuusltd tPrLd^nd,Uo„èawïïch'p!.™ ! wUhouT g'r.nwanreXkH.”5^' 

«tiled during April, 1913. Gross earn- good will m" more tL- . b ,
lugs for the fourth month ended April ; half times the 87 90? rno f ‘ a"d a
10. were «429.154, os compared with ! bonds of outstanding

bast twoest share-
NeThe net sales for the GROCERIES.Holding!-

'd to $4,702,976.75^ against $5,243,887.39 
he previous year, a shrinkage appro- 
:imately of 10 per cent, in volume. This 
■eduction in sales was largely caused 
>y the unseasonable weather last fall 
•rders for heavy winter goods and rub­
bers being greatly curtailed. In addi- 
i«>n to this fact, credits have been 
scrutinized with" more than-usual dare 
•egultlng in matiy orders being 
hI by the company.

"At the Beginning of last'ÿear oui- 
docks of merchandise, both lit manu- 
acturcd goods and raw material, were 
cry heavy, remarks Mr. D. Lopne Mc- 

tihbon, the president. In his report 
atid In order to reduce these to their 
iresent amounts, it was"necessary dur- 
% lh,e >-ear to limit manufacturing 
ip^rations, thus accounting to

SZ
4.46 1>arl

1913. i «U6AR-
. bin Granulated—
liWib. bags........................... .. ••
rWHi. bags....................... ... .............
I i end 6 lb. cartons........................
I second grade, in 100 lb. bags.. 
I .Extra Ground—
Bg«r.. ........................................
I (I lb, boxes.......................................

boxes ........................................

ADIRONDACK ELECTRIC.
riant, etc ................$6,078,938

............................... .36.343
q.CCS; rec........................ 748,612

....................... 1.643.7,7
■Sundry ------ .. 127,603

:1 iTotoj;.......................«8,535,216

Liabilities.
• • $960,000

■ 2,500,000
• • 3,500,000

•• • 1,056,0011 
.. 222,961

45,254 
•• 157,714

10,830 shares to 22,17; $^>.995,218
36.979

1.016,662
2.270,905

132,560

Cel4.65 Per 1 
Per

piost conspicuous incresse in 
tidings by individual sliarehold- 

•rs is that of Rol>ert Bacon of Paris, 
•’ranee, at? one time ambassador to 
France and a former member of the 
iriii of J. P. Mdrgan & Co.

4.76
4.30

On
4.85present
6.16$9.452,326re,

li- A15.25. Tear 1914
1942. 1913. (to date), Price

t „ Amount Athount, June 11,
ue ' at Issue at Issue 1914.

1 Price. Price.

cance
. » lesue

Nàme of Cities and Interest. Price. Amount 
at Iss 

Price.

70114 399.401
9d 436,009

Hee, 1,000 Shares. Bonds If ..,, 
I*fd. slock . 
Coin, stock. .

Bank

I Btirels................
; M lb. boxes. .. .
FfJb. boxes ....
, Peril Lumpi

K Ht lb. boxes..............................
k P lb. boxes.................................
XtS,mend.- " "

.........................................
i, W lb. boxes..............................

H lb. boxes............. .. .. M ... 6.60
iCirtona and half cartons .... 7.05
;,6yital Dominoes, cartons.. .. 745
Biwow- 11

$980.000 
2.500,000 
3.500,000 

149,992' ' 
1.629,000 

404,496 
49,548 rj

239,289 j

$9.452,326

4.86 Duri|Mr. Bacon’s name appears on the list 
his year fas a holder Af 1,000 shares, 
n 1913 his name did not appear 

Jst. The Union Mutual Life Insurance 
’<>• (>f Portland. Maine, purchased l,00t 
«haros during this 
1 stockholder in 191 
>f Newton, entered the list this yei 

.1 hMder of 654 shares. Mrs. L. I*. 
Redfield, of Boston, lmiiglit 600 shares 
ind Le Roy 8. Rad Bird, of New York 
•W shares. ,

Thè Boston Insurance Co. purchased 
iOO'khares. Increasing its sharoi uteres I 
rom 360 t4. 420.

Brookline, held 60 shares (fty,
914, the same as in 1913. Slier 

•Yhljjple added 100 share»,pad 
Richards, a director, 100. . ,

6.06 Li6.06tin pay...

kills pay . . 
Reserved . . 
P. At L. acc.,.

£. £Ctifeary A%
Ito., 4h 
Do- B’p.c. ....

Edmonton, 4% p.c. .. ..
Do.. S p.é. ................. ..... .

!>•=- •• ...
Mt.hbrtdgÇ'ili'p.c;

4t4 p.c. 
jDo- « Pitt. ■ ... .. 0.0 

Métecfllo. Hat, 5 p ,c. .
MpHtreal, it p.c. ., i.

Do., 414 p.c (£60 paid up) par
Mw»o Jaw. 6 p.c...................... .. 98
■*» Woatminater. 414

£::?!=...........
North Battlcford, 5(4 p.c 
lWr$h Vancouver, 4% 

oflo.. 6 p.c., .. ... ..
«tjftra; 4% p.c. ....

prey. 5 p.c. ..
Pert Arthur. 6 -

6.2094 (Spec
Net

***• v • 6.40
Vo a

it
It was notY.W wi'i'

3. J. H. Harwood97 6.60
. *•••••» 

' l,(fr3,740
864.672 Quotations on Montreal Real Estate99% y »

Ire• 106* 6.25 noK ' • ••18.536.216: n ,c?a-96

■great 
Were- 
the N

6.409998 . 36-1-,424117,-Sôj 99

BOOSTING THE VALUE OF92 Quotations for to-day on Montreal 
■eal estate, the Stack Exchange de- 
•Ixchange, Inc., w#ru a$> foil

Bellevue L«and Co. .
Aberdeen Estates ...
Beaudin, Ltd..............
Belevue I^nnd Co. ..
Bleury Inv. Co. .. .
Jaledonia Realty, com. 20 
Can. Cons. Land», Ltd. . 6
'artier Realty ................

Central Park', Lachlnc .
'haring Cross Industrial

Com. 8 p.c........................
Jorporation Estates. ..
'ôte St. Luc Band &

R.Inv.....................................
'ity Central Real. Estate

C. Cottrell Ltd., 7 p.c.
Pfd...........................................

Credit National................
'rystal Spring Liind Co.
Daourft Realty Co.. Ltd.
Oorval Land Co...................
Drummond Realties. Ltd. 103
Eastmount Land Co......... 103
>'a..'view Land Co. .
Fort Realty...............
Ireater Montreal Land 

Com. ..
Do., Pfd...................

improved Realties,
Pfd..........................
Do., Common .. .

:<. & r.
Xenmore Realty Co. ...
Lnchine Land Co...............
Land of Montreal ....
Landholders Co., I,td,____  r>0
Lauzon Dry Dock .Igand.

Ltd............
La Société Blvd. Pie IX.
La Compagnie des Ter­

res du ciment .. ....
La Compagnie Nationale

de L’Est..............................
La Comp.agnlè Montreal

Est .......................................
Iji Sallo Realtj-...............
La Compagnie d’immeuble

Union, Ltec...................................
La Compagnie

■ ••#.*.« ... , -, WfcUVtV»''1 • 88
i 187,600 •Aeit/Afvw. •■'91 Montreal Land and Jm-10216

92&r provement Co. .. .
VIontreal Factory 
Montreal South L 
.iontreal Wfstern Land 
Mutual Rond & Realties

Corp. ot Can....................
Montreal Westerning

Land Co...............................
National Real Est. & inv.

Co., pfd................................ ’
Do, common...................

Vesbit Heights.................
North Montreal Centre. 120 
Xot-re Da

. V.-;,

:
9592,600 .100

-366i868 91
125

(1. Asked Land... 7170Galen L. Stone, ol •• ..Li 4.40 
• 4.60

par -1,438.301)
1,480,600

40 60i.W.iL. -a 100
d. .li.ii.w fit, 100 cneooDsronFvuW-1 ■

/# 'L477*600 * „-,'i iv-.-- 100
.......... j ;«*••-.«• 3,60.0^00' par
252,859 i...,.*,. • , v J vw.,, , .96
100,03) raet-ry*** . we- «V,,-.
246,041 ... . 89

178.600

80■ •- P»r 
. .. 98*

75 i Vi . 4.10. 117 125 
201

fvriT
200 gallon.

0-0.3*
per The70 99 MjSSr*.;;:

*W*doe8, half-bar..............

80 0.3
97 105 . 0.31—0.33 

. 0.33—0.36
P.C. 98% INTERNATIONAL PAPER 

EARNS PREF. DIVIDEND
75 9420*PTC. Minneapolis. June 22.—The

aggrei

strong 
advani 
the be 
week.

The
tinued

14 report of
ho Canned Goods Publicity Coir.mil- 
ee of the National Wholesale Grocers’ 
Association, presented to-day at the 
Association’s eighth convention, dealt 
litrgely with the committee's difflcul- 
ies aid final failure in pulling off an- 
ithrr “Canned Goods Week.”
It appears that the committee

Association, and the commit!,wns 
C<1 That the officers of that asso- 

eifttion in view of the depleted state 
of their treasury, did not feel that It 
would be wise to proceed further.

"Inasmuch as all funds subscribed 
ny the wholesale grocers were su'is. rill­
ed for the two-fold purpose of Canned 
Foods Week and for the general pub­
licity work of the National Cannera’ 
Association, the balance of the fund 
has been turned over to the general 
publicity fund of the National Cannera’ 
Association. In view of the fact that 
there is likely to he a very large pack 
of canned foods this year another Can­
ned I*oods Week to be held in the early 
part of 1915 would be of vast benefit 
to both canners and jobbers.

96 2. . 60 A Wee, grade B .. 
Ik*, grade C .
hncy.............

80 100 ................... 2.90
................... 2.80
. .. 4.30—7.00

P.c. * 97%
97,945 1094 100122,947 60 8587

Afith Some Balance—Newsprint Con­
sumption About 90 Per Cent, 

of Normal.

92.065
186,576

10 25
per lb.

&'i?T’c5lsbS,b''; • ■ °:°s%=°.0554 

«STteowa aro!‘na 009-010

98% me de Grace101 75 90 Realty
North Mont. Land, Ltd.
Uchard Land Co..............

Coint Claire Land Co...
Quebec Land Co................
Itivervicw Land Co. .... 
Rivei-mere Land Co. ....
Rivera Estates Co............
Rockfield Land Co.............
ilGsehlll Park Ren I tic»-.

Ltd..........................................
Summit Realties Co....'.
St. Andrews Land Co...
South Shore Realty Co. 4<j%
•St. Paul Land Co............. cf.lt
•St. Denis Realty Co...
The St. Lawrence Blvd.
^ Land of Canada ....
St. Lawrence Inv. &
Trust Co.................................
St. Regis Park.................
Transiter talion, pfd.
Union Land Co. .. .
Viewhank Realties 
Went 
West

... 102343,350 12588
PlJjlo. Albert, «tTp.e.
s«g* «to.

HBTïrP;C

99 411,643
88,322

180,000
400,600

15098 50
Boston, June 22.—International Pa­

per and other
86 100 12582%

90 newsprint producer, 
mve not unnaturally been somewha 
iffected by adverse business condi 
ions. There was a fair demand foi 

newsprint up to the middle of May oi 
’irst of June and the majority 
lycers were able to make deli 
letter than 90

United States.
The new

ito 20 22
io?% 175 179102 ... 0.04%—0.06

etters to all the wholesale grocers of 
he United States

119.161 100 Coffee»-.
Old gov’t Java ..
F»e Mocho

L JJ* Maracaibo .. ‘
i- Jamaica...............
■ Fore Santos ..
K»cy Rio .. ,, 
Ortfnary Ri0 ..

. Pure Rio ..
: Took-
^ns.................
Cwlon ....

12091 14 20101 659,439 50 04 a,96x 140
69% asking for tlieir99 227,403

398,000
75 . .. O.tl7689 6599% • lews and29% 31 % l^questlng subscriptions for 

re advertising display material Th* 
esiilts were lis

veries a 
<>f normal. This 

iwMng signs of some 
probable

0.27. 97 Cum 
mainly 
ports f 
develop 
Iirices ;

shipme 
but the 
Spices

70 7493 . 157,821

994,375
1,170,000

484.500
438,140

Ob.. 4% p.c. .... .V.
Vancouver, 4 p.c..................

OOrë 4% p.C.........................

0.2297 30 38‘ ftl ; 20182.000 p.c. 30 0.21%
0.21%

93% appointing, however, as 
very small portion of the jobbers 

esponded, and the total subscriptions 
ibtained were only «about. $2,000. It 
vas encouraging to note, however, Hint 
nany liouses responded.that contribut­
'd nothing last year, and the majority 
»f those which subscribed both 
nerensed their subscriptions.

Voluntary Subscription.

92% nd is now 
sion and it is

62 6511097% 7% 10t tat this-
met- will witness some aciumula- 

of paper stocks throughout th<

100 0.16
972.062 . 115% 126

40%
98 6491 • .. 0.17%

••ra. 0.18
4096

T>o.. 4% p.c; ..._
Doi. 4% |>.c.................

Vancouver and District 
Drainage, 4% p.c. .. 

Victoria. 4 puî. .... 
Jfr- ** P-c.....................

:: ::ff ÎÎ :: ::

100
75. 99100 .. .100

.. 100
20098% sprint market at the m<>- 

he basis of contract prices.
419,314

480,000

97% Constant Repetition.
"No single effort, however well in­

tended or managed in the advertising 
field, ever produced more than medl- 

result," concluded the committee.
‘Constant repetition is the secret of 

truly successful advertising, and with­
out such repetition much of the origin­
al investment is likely to he lost. The 
committee believes that a Canned 
Foods Week properly conducted and 
repeated at a stated time each 
would have a tremendous a rut 
reaching effect in increasing the con­
sumption'', of canned foods, for which 
all admit there is abundant room."

• •• 0.18 1.00 
•• •• 0.20 1.00 

• • • 0.19 0.20
• • • • 0.12%0.35
• ... 0.14 0.50

120mem. on t 
•s about 2.o5 cents per pound, which 
‘ompares with 2 20 cents a year ago 
There have been sales by Canadian» 
n the New York market within a week 

md, lint this-

145Ltd.96 m2 dis.
302,428

940,800

60 64",98 jjj» greens ....
O'1* greens............
J* in »hell— 
jgjla. new..............
pUÜÏ8’ flne®t. Per ib 

Per lb. .. .
J»»*. per lb. .. Y 
JJmtU, pe rlb- 

choice..

NA Shelled-...............

28 lb« boxes ..
"Wüts, per ib
Wild Fruit*-.................... 0-39 0.40

85 9086 COP
(Spec

to-day i 
to £63 
cents, i 
inquiry, 
ther wa

produce 
eleçtroli 
but the 
tremely

bra

mand ft
sltehtly | 
due to ti 
India, Cl 
difflcuitl 
are also 
Woratedi 
and coar 
lar, whil

15
468,755 1896 95 10394 Realty Co. 49% 6998 70 As it seemed likely that a sufficient 

imount could not be raised in time to 
illow the committee to

7592 TH S2-?4•r so at two cents 
Is not the selling 
Mble American pi 
•an under-bid A 
producers for the reason that 
lave a natural advantage 
>r of .between $5 and $6 
cost of production.- 

The International Paper Co. will na­
turally with -the decline in selling 
Prices tor paper -show smaller net pro­
fits this, year than last. At the same 
Umo tliere is littlo doubt ihat

750.000
669,300

per-poi 
price of

95 9999 H2 1 19
135any res

ucer. Canai........
merienn newsprint 

the)
in their f.av- 

per ton in

99 • -19 .20
• • ... 0.18 
... .17 .18

•18% 0.20 
••• .15 .19

...................13
............ 0.09

40 proceed with 
ts .plans for the current year, the Pre- 
ddent of the National Wholosole

worth Realty 
bourne Realty Co. . 75

Windsor Arcade Ltd., 7 
P.c. Pfd. with loo p.d!
bonus .. .. ..................
Trust Companies: —

Crown .................................
Eastern.......................
Financial......................
.Mardi Trust Co.
Montreal.........................
N.ational ...................
Prudential, 7 p.c. "pfd "
Prudential Com..................
Eastern Securities . . *. 

Bonds: —
Arena Gardens, Toronto *

6 pc......................................
Alexander Bldg. ? "p.c* 8'^c. 

Mort, bonds with 50 p.c.
..... . l>»nus. com. stocks 75
H - I Caledonian Realties Ltd.

90 « P.c. delis. ...
!',ip Estate
10/4 * Inv. CO. Ponds

Marc,1 Treat fluid Bonds 95 
Montreal Del). Cor.... 
Transportation Rhlg.

1.127.000 99
80 Gro-•• •• ................ 5.285,610

l,hat thT ,ab,e ““Prises as many ns 47 new loan,
4 In «âlr’vîew Ts'The m/"”"V;,"couv('r- The most strlk-
have had tooffer and Ih? mnL1"™ ra,ea of i,,t<-rMt lh- municipalities
rowM at 4(4 n^-’cent wh«e re , ?Ct'V;a laauc Pr|ces. Caxlary l„ 1912 bor- 
toil's last tbree^loans'have lL'n’T “jT waa for 5 Per and Edmon-
1912, The «m,. feârerê ,ta^. u„ 7 C,*n“- l” aeBinat a P*r cent, lean In 
rowéd at 6 DCT cent‘»7e«U. ZV.'.T" of lal-ancea. Saskatoon bor-
nSÎLf T ‘‘han’the tonne prices'ln""'»

seen rpTen'1 luce the r “ w p h111hn prlce“ °f a number of the leading
“•theT.îrT.l. 'l h° >H tba' 'mve ,akan P'-cc «-"=« th

CàitUïan, 8(i p.c.............. ....

13,611,793 5.638,068 :crs’ Association suggested that e.ivh 
Association underwrite the committee 
'or $6,000 and then endeavor to raise 
moll amounts by volunta 
ion among the members 

live associations, it was then

.. -100 125
the borrow^ 05

far-
80 84%

75 82 ary suiiscrip- 
<»f the respec- 

too late
110 112%
160110 • 0.42 0.43136 138
250 30090 95 «Waits.........MERCHANTS NATIONAL BANK 

INCREASES ITS DIRECTORATE.

clal meet- 
the Mer-

, was voted to
increase the number of directors from 
21 to 29. Five new directors, 
merly on the board of National Bank 
of Commerce, were added : Samuel
Carr. William R. Driver, W. Cameron 
Forbes, W. J. Ladd and Philip Stock*- 
ton. The Merchants National Board 
now comprises 26.

p.c. dividend on the $2°2,406.000 
ed will be fully earned with a

181
223

n 100 NATIONAL BANK OF CUBA.

The National Bank of Cuba has de­
clared the usual dividend of 4 
cent in favor of shareholders of rec 
June 20th, payable July 1.

0.16 —0.20 
0.10 —0,10(4 
0.11 —0.11(4 
0.16(4—0.17(4 

—0.08(4 
006(4—0.11 
0.10(4—0.11 

—0.13(4
----- 0.06—0.13
• • 0.07

221 I P«ls: lemon .
surplus to the good.

In 1913 the company showed about 4 
p.c. for its preferred. The actual pro­
fits were at least 2 p.c. better, but the 
company turned back an unusually 
large sum .Into plant and lietterment 
account in addition to the liberal main­
tenance charge? which it regularly 
makes and which average about $2 net- 
ton of paper produced.

LAKE SHORE FINANCING.

To Mortgage Holdings for $10,000,000 
to Pay Bonds.

Cleveland, Ohio, June 22.—ai a spe­
cial meeting of the stockholders of the 
Lake Hliorc & Michigan Southern Rail­
road to-day it was decided to issue a

95 11770 Boston, .tune 22.—At a 
ing of the 
chants National Bank it

490 perImmobil 
I ere du Canada Ltee.

La Companie Industriel 
et d’immeubles, Ltee..

La Compagnie Montreal 
Ouest de N- l >. <le g. 91 

Longueui! Realty Co. ..
L’Union de l’Est..............
Mountain Sights, Ltd...
Model City Annex ___
Montmartre Realty Co. 
Montreal Deb. Corp. pfd.

iontreal - Edmonton

spe
ofstockholders50 9875

• 0.07Canadian 
e highest $)l0ra,ed appjes100

92% REFUSE THEIR PERMISSION.
Baltimore, Md., June 20—The Mary­

land Public Utilities Commission re­
fused permission to the Railw 
Electric Company to " Issue 
two year 5 per cent, convertible notes.

0.13
.. 97% 89
. Highest Price Price Price. Fall 

Price End , End June 11 from 
in of Year if May 1914 Highest 

191S 1913. 1914.
.. 103% 84 85
.. 265

89x 8% 95 100
80 —0.10%Dfcoripuob. vays and 

$1.000,000 .
85

75 8560
in 1913. 70 7910Nor. Rly„ 5 p.c. inc. deb..............

a* *_AC,!LC flallvvay- <100...............
ma Trunk Pacific. 4 p.c. deb. .. 
igd Trunk of Canada, ord...............

is** Sa«k. Land.. 6 p.c. bd«............
Uhern Alberta Land, £1 ..
JO., 6 p.c. deb. stock.......................
S- « P* A «lock.....................

m - 8083% 19%
2H%x 199% 199% 65%

94% 83 .82 81 13%
18% 17% 13 1-16 

39% 38% 25%

80%80 81

ASUGGESm 10140 50
44 60

.. .. 30 11-16 20 
.... 84% 48
..... 95% 75
.... 19-16 % 5-16
• .. 101% 78% 60

60 78 *jtf: ;
QUCCESSFUL ADVERTISING calls for a 
~ thorough knowledge, not only of the busi­

ness of the ADVERTISER but of the general 
conditions affecting the subject matter to be || 
ADVERTISED.

IF you areDULUTH SUPERIOR76 20% MONTREAL TRAMWAY CO/S
ANNUAL IN AÜGUST. particularly

, be interested in
rnarU?11 alwais ,be gla

®S'ri“?ha<1'lre“ «
friend to see

% 1 7-16 
45% 55% mortgage upon the road’s Interest in 

the Erie & Kalamazpo. the Detroit. To- 
A Monroe. the Kaiomaxoo & 

White Pigeon Railway and the Swan 
Creek Company, to secure payment of 
iïn oi?nLSI,ore * Michigan Southern 
${50,000,000 25-year 4 per cent, gold
bdnd Issue of 1903, and 25-year 4 per 

gold bonds. $50.000.000 issue of

84 71 Comparative weekly statement of 
gross passenger earnin 
Duluth-Superior Traction 

First week—
25,049.74 24.492.57

Second week—
26,123.96 25,433.31

Month to date- 
51,173.69 49,925.88

Year to date- 
567,289.01

59% 25 The annual meeting of shareholders 
of Montreal Tramways Co., has been 
filled for noon on Tuesday, August 4. 
I he regular quarterly dividend of 2% 

Waii dec,ared to-day, payable 
August 1, to record of July 14.

.... 1% 13-16

.... 103% 91

.... $2% 22% 19% .
146 107 112 112

..IS «*» 105
.................................... 86(4 «4(4 U

,n2?hi

% % % Of thegs
Co82% 67% 36

17% 15%corporation, $100 ..
mbla Elec. Rly., def. ord. .

]12 557.17 2.3
20

The JOURNAL OF COMMERCE. with offices 
In Montreal, Toronto, New York and London, 
Knjj., is admirably adapted to give you a 
THOROUGH ANALYSIS and to MAKE 
RECOM MEND ATI O-NS relative to mer- 
chandizing and publicity

HEAD OFFICE; 86-45 St. Alexander Sr.. MONTREAL

27-32 13-82 690.64 2.7
•1%

1906.
Workers lost about^ . $5,000,000 in

rnn^AA thc 8 lk manufacturers $2.- 
>00.000, and the city $10.000,000 in busi-

__________________„ ,, from Paterson strike, according to
When ::n«wevl„s adverttoe,“ Uareren- to"’" U Mal,hl‘wa- «’“ot

men,,on Th0 ,uurnal or Co“--ÆLS EZ
trial Relations.

10.247.81 2.5

527,500.47 39,788.54 7.5

SMOKE VAFIADIS
C«Ub««Ud Egyptian Cigarette. article you

* • J4- hqvtie*mm
■
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