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oston Elevated And on that Account Many of Them ad to be Can.
: celled---ﬂoaﬁng'ﬂéﬁq!\vis ‘Considerably Redf::d
and, altogether Company, Despite Smaller Earnings,

is in Good Shape

Che Eeono been sizing up the situation as regards Can-
3 u.m&m:ﬁ" duﬂu':f:lthh:;n:? few yemrs, and come; to thf c:nclull_on that e
sectrl ¢ rily under a cloud. : .

; wﬁn i pul:&zyh?\‘r; Pge':;nll:nn?:o:mmr:y dyepartment of Canadian fin- HAS 3,360 SHARES
An& and in ‘fmost instances there has been a depreciation in value. .

) H&N is the Economist's article in full:— s i Tebh T BAIRkE, arie of the Directors of

I <« ihe most noticeable features of the demand t\or new capital on the this Company, s ‘tha Lurgeat

f &ﬂlet during the past three or four years has been the almost con- IndiIviBURL Stockholder.

tinual ‘stream of Canadian issues. The borrowings have not been confined-to one
or two sections, but have spread over most departments of Canadian finance,
from Government loans to industrials and mines. Hardly a month has gone
by within recent times without the appearance of a Canadian issue of some
Kind ‘or other appealing to the public for support, and it may therefore prove
of intérest to present a statistical survey of Canadian borrowings in London
Adring the past four years.. The figures have ‘ben compiled from our records
of capitil 1&8ues, and it should be again pointed out that these do not inelude
loans or amounts that are to be set aside to repay maturing loans or Trea-
sury bills where a definite. amount of repayment is stated, Our first table
shows. the Canadian borrowings on the London market since the year 1911
undor l.he various headings:— 5 SIS
1913. to date.

£ ¥
9,850,000
8,349,500
5,638,100
14,697,600
3,638,100 |

s State that Any Ad
: , .M"." be Upward—Trade is
; ~l vango Wi Nuts  Con-
: i : IS ens 3 Shelled and Whole
The net earnings of ‘Ames-Holden-: siderable extent for the smaller prg : dy. :
Boston, Juffe 22.—The stockholders' MecCready, 1.td,, for the fiscal year endy | ts. e Stescly- by et
list of the Bokton Flevated Railway ‘as ing April 30th last, were considerably h o w,_-,fthe local g;i ATl
of April 1, 1914, in compnrison with less than in the preceding year, being Jlightly jmproved U 88“ unl;suﬂl
April 1, 1918, presents a most interest- $307,598 for 1013-14, as against. $351,- . there has not bee;lmm ey
ing commentary of the faith of share- 190 in 1912-13. b sasare felt. Orders DR
1olders--owning 806 shares or more— They were, however, more than. suf- i sources are coming ST
in the property. On that date there ficient to meet the payment of bond gell, and the trade npp{hings ara
were 97 shareholders having 300 shares ‘nterest, preferred dividends, and to .med with the way
C g 97 stockholders but provide for bad debts and on the first
r more.  Of these ‘h.m. ckholde xs:m' ot Al thees Was eid e et
wl}l any of lh(»:r shares d‘!lllng stalment of $20,000.00 on account of
: r to Smn;l“ l.l l.lI'L Izllu- |.n.';1 re- sihking fond;
tion sharcholdings being . Ll
m“”:’xu.\“:;hnre:r q(;nlnnl]:‘(- ‘.:| her hnm;‘ The directors ,have further written
It il;hl!lcrs.lnmv- »d their share off for depreciation on machinery and
st in the property shareholdings plant account, nr::mnznnnn expenses
oif 32 were Lx||chl:||ul'::~<l while seven per- etc,, the sum of $106,769.44, of which
sons who were no‘l. 0I‘I the list of larg- 20,000.00 was taken out of profits for
s+ stockholders 48t year o) ar  this the past year and the balance from
»e-'xlr with u/tal'hol(.lin- s of the amount standing to the credit of
,‘)“i\- Gha sln’ckhnld.:‘: - ptofit and  loss' account at {he
shaves  or over disposed of VALUATION IS INCREASED. beginning nf/tlw year.
stock last wyear. E. D. Chamberlajy For the purpose of taxation in 1914
f Wilton, N.H., reduced his interest | po Ohio State Tax Commission has
from 900 to 700, placed an aggregate valuation of $40,-
291,830 on the electrie light and power

Expenses Much Reduced,

“Expenses dyring the vear hav,
‘educed, and economies put inl::fr,l;:.l;"
ation during the Jast two or l]lr(~:
months, will onl¥ show results in m:»
loming year. A further reduction of
e immediately taken yp

)y your board,
“The . equipment and general g
pointments: of all your factorieg :nr‘nl 5
warehouses are in excellent r'4xx|1|l(}(.,: s
“A convention of a]] mhnagers ang
travellers of head office
was held last July with
\

‘ince fast week, there have not been
reat many price changes as the de-

; ‘warrants the maintenance of
vt Jevels. Sugars, coffees and
o nmln steady. In the former,
b ne of the market is firm, nnld
iy w:ave been no price changés, al-
it refiners state that if there be a
fhya e e the week, it will be up-
in the 'd owing to the strength at prim-

f

uld this yeqp ts.
have .a favorable crop, orders shoulq ' point and spices, trade is reported
The demand for

Some Interesting Comparisons. ,m as 800d, if not better than Jag e fairly active.
This latter account for year com- yORr.  crop Japan teas is steady, and the
pares with its predecessor as follows: From the most reliable information firm, as the choicer qualities
101810 we can obtain, it ig apparent  thyy 0 is 'Ce rlons and Indian blacks
N2-13. F'etoeks of merchandise in the per. . gre SCAIC :
$351,390 e retailers ot oo in good demand. o d
re & B
“The demand for all lines =1

hands are very low, showing that i
luidation in this respect hos , ) i re firm
¢ S a8 already es, and prices al 5
taken !')]aco and re-stocking must sogn e::;";“een a slight reaction from
follow, Jevels in Grenoble walnuts and
¢la almonds are about one cent

Year. Year
1911, 1912,

£ £

nil i 5,150,000
505,000 2,726,600
4,151,900 5,285,600 13,611,800
19,608,200 29,346,600 11,431,000
16,949,600 11,381,000 r11,199.600

Br!ﬁi_:l{n_f the Molson’s Bany: of Canada at Port Ar!l;ur, Cnt.

Description. ”nd
and brancheg g

most satjg.

Government ..
Provinees' .. .. .. ..
Munitipalities
Railways DT
Other' parposes '..

factory results,

Merchants Must Re-Stock, x

“The greater proportion of the
pany's sales are usually in Sprin,
ders  for which have been taker
ng the previous fall months, hut
pinion of the Board, sho i

NOTES ON PUBLIC UTILITIES

four months of
mings were $159,-
and the surplus
$75,699, as compared

LL LRI

46,983,200 44,119,000

ORI o oo oitas 41,214,700
overnment has recently heen a very active borrower, i, ..,is
mﬁoﬁrzrwﬁdy absorbed nearly £10,000,000, and in 1913 took over $5,000,-
000. Al these Government loans have been issued in 4 per cent, stock. In
1897 the Canadian Government borrowed at 2% per cent.-(at 911%), - Other ex-
isting” loans range from 3 to 3% per cent. According to the Statistical Ab-
stract of the self-governing Dominions, :]he m.ft:asl9 x;;xlb:lxcs del;t"otf Cs‘n:dn for New Stock Issue. ; o )
2 : March 31, 1913, amounted to +001,13, while for the pre- b P e companies of the State. The figure e
\‘r’iﬁlf?:af!:g':gmumed to £104,491, The new money recently borrowed is Boston ""F_"?“"‘)l Yffered 39 '”'""ll““:“;f is increase of §3,848,030 over the PORTLAN.D GAS l‘N MA‘Y.
mainly for Grand Trunk Pacific Railway bonds, while the loan just issued is | 'f Dew- GLogh l" 'f‘”‘,'“']-" U Y [ axable valuation made in 1913, which > Portland Gas and Coke Company
for the'purpose of completing the construction of the eastern division of the l‘-*lhl“. paya lllo 1n| A)ul .M. }).111‘1"\)l\ i,}'v‘ mmounted to $36,443,800. reports gros. 'nings for ‘\.]u_v of $100,-
Nationgl Transcontinental Railway, and for the carrying out of public works. :I_uhxln'rv:u‘ 'lzye ast eing paya e 4 .[ ril 077, a dscre )L $791, while net “m_:x
ike ‘(he Dominion Government, the Canadian provineces have also been | !5 1913. A Fietlo was une share oi GAIN IN"CUSTOMERS taxes was $ 1, a shrinkage of $415 b
very: aetive in their demands for capital during the last twoiyears. The Pro- ik for evefy ‘ﬂw sha ot old, l-]“l J " and the surplus after charges was $27,- Jepreciation 15,000
vinee of Alberta has issued three loans since the beginning of the year 1912, | subjvined stockholde Bt _-\"""[‘f“ All Bylleshy: electric properties re- (896, a decrease of $1.947. IFor the | 3undry charges 10,817
totaliltg nearly £3,000,000, while Saskatchewan has been a fairly active bor. | hat, many A,vl' the largen hl!v”"""“ e porting for. the week ended U, [ twelve months ended May 31, 1914 3 S ¥
rower. ' British Columbia and Nova Scotia have also been in the fleld for new | -00k advantage of IlnT( new stock 18- | ghgwed ret confiected load r Zross ggregated $1,282,438, an Balance
capltal after a long lapse of time. Railwayp, too, have taken a rather large ' umably to even up on their 263 customers, with 355 kilowatts light- | incre . were | oreferred. div.
slice of ¢apital from the London market, bat our totals are greatly swollen | ! 8. : L o i the ing capacity and, 549 horse-power n.x $656,583, : sion of §49,182, and
by _thé thrée issnes made by the Canadian; Pacific Rallway to sharéholders J Ilflglxl. a r]n'(-(-(m.. is € | motors. W business contracted for, | the surplus after charges amounted to
only since 1911. These amount to £35,666,640, and are included in our 1911, # \\illllll‘]‘ﬂ\:ll(l!:]nll-:ll;\l‘l.l'(;'\(ll::'::'lllllllull i |h)]n ut not yet l“'»un’.]]:;v}«-vll, .,.[(;1.“1‘.,; 881 | g3 4,598 “’;,;.r the pre-
dlowi alrly- | road, w ris es credited to his | ygtomers, with 419 kilowatts he balance
1812, and 1914 figures. But even allowing] for this figure, the totals are fairly wme on April1.ig 1le inc “«d his | apacity and 710 horse-power in mo- nds was ;zm;,s;»t‘
share interest by 0 during the f
Sidder, Peabody & Co., I\ 1. Prince & | (pe
‘0., and Hayden, Stone & Co., banking
rank as the three lar t share-
in the order named. [Holding:
redited to five brokerage houses at the
1ead of the list increased dur the
year from 10,830 shares to y1Te
shares.
The most conSpicuous incresse in
thareholdings by individual sharehold-
r8 is that of Robert Bacon of Paris,
wce, ats one time ambassador to
wce and a former member of the
irm of J. P. Mérgan & Co.
Has 1,000 Shares.
Mr. Bacon’s name appeéars on the lis
his yvear as a holder &f 1,000 shar
n 1913 his name did not appear on the

with $20,379.

Net profits. .
Bonds interest
Less
Sinking fund
Bad debts

i 0,000
47,602

20,000 Mr. McGibbon algo draws attention

to the fact that the liabilities of the
company have bheen Breatly redyceq.
Bills: payable to the bank from SJ'
] 929,000.00 to $1.056,000.00, accony; piy.
000 fable from $149,992:39 1o $03 010 bills
— | payable from $404,496.74 t, $2 "rc;|u'£
2 total reduction of these three "
of $811,509.05.

d;ed fruits, trade_is not heavy,
what trade there is is mostly con-

e to lines such as raisins and cur-
Hats.” With the favorable reports be-
¢ received from Spain, indicating a
g le outlook, dealers are of the

‘pigion that prices will rule about
B
pomtinal.

Surplus for year

revious surplus itemg

168,716
Figures in Balance Sheet,

The balance sheets of the past twg 4 R
years compare as follows: - GROCERIES.
1914, 1913,

lirge. . ; Carried forward $157.714

Canaflian municipalities also have of late been borrowing on an unpre-
cedented scale, and in the past three and a-half years £28,5687,400 has been
subscribed by the British public for the municipal development of Canads.
‘We have more than once discussed the growth of Canada’s municipal indebt-
edness, and pointed out the need for more information as to the exact posi-
tion as to the exact position of Canadian municipalities,

The_Federal government exercises no general control over municipal finance,
and Je have repeatedly urged thd sirability of putting Canadian municipali-
ttel_uitder gafeguards similar to thosew hich apply to towns in the United
Kingdom when appealing for fresh capital. The subject is an important one
in: view of the large amounts recently issued, and we show in the following
table the borrowings of Canadian municipalities since the beginning of 1919
lo_thqppjgcpnt time. The rate of interest with the issue price and present
price &ve 3180 given for purposes of comparison ;- $

R0 F X
Baas £y Year. Year,
t Issue 1952, 1913.
Name of (Cities and Interest. Price. Amount Amount
y ¥ at Issue ' at Issue
Price, : Price,
£ 1 £
399,408 . 94
495,009 &

YEAar. | tors.. The output of the
week was ) per

than for the corresponding week of the
previous year.

—_— Care in Milling Orders.
LOS ANGELES GAS.
Los Angeles Gas and Electrie
e rnorati réports f 8 r erided
ADIRONDACK ELECTRIC. cr 3L 1003, e e
The Adirondack Electric Power Cor- | 164, as compared with gross of
poration. earned approximately 3 per|$4,178.176 for the preceding year. Oper-
cent. on its preferred stock, which will expens ind taxes amounted to
become cumulative December 27, 149 net earnings of $1,-
four months of ed with net of $1,-
1914, grc 8 The surplus for
earning > 898,470, . as veompared | the year was §$1,536,627, as against n
With $87,746 for April, 1913..  Surplus surplus of $1.466,559 in 1912, The an-
fter charges for the month was $11,- nual report states that the physieal
1s compared with a deficit of $30,- valuation of the property of the cor-
in April, 1913, the latter I boration is .in excess 20,2
caused by flood conditions which pr without allowance
vailed during April, 1913, Gross earn- | good Will, or more than two .and a
ings for the fourth month ended April | half times the $7,902,500 of outstanding
10, were §420,154, as compared with | bonds.

The net sales for the year amount-
'd to $4,702,976.75/ s 8 87.39
he previous yea appro-
dimately of 10 per cent, in volume. This
‘eduction in sales was largely caused
)y the unse: ible’ weather last fall,

winter goods and ruh-
ers being greatly curtg iled. In addi-
ion to this fact, eredits have been
erutinized with more tlian: usual ‘care,
‘esulting in many orders being cancell=
‘d'by the company.

SUGAR—

Bxtra Granulated—
Plant, etc 9 X 4 Ib. o m e
Cash .. ., -, ., g "& l;af: .c.mi‘.m;. -
ety ' Sieind grade, in 100 1b. bags. .
Sundry Extra Ground—

during the first %0 o0 oo

current ye For April, Total

Bonds 1t ..., |, 000 $980,000
Pfd. stock . i L, 000 ,‘_.'.mr:mm
Com. stock. . .. : 000 3.500,000
Aces. pay... ., 14 149,992
e ;!uuk loans .. < 1,066,000 1,624 000
o i : on president, ‘in his report, | Bills pay . | s 161 104498
l':-.l :l'lll:l(u':l:"ll:t'll,l A;\l‘xll]i‘l:::l[ul\::-:thi”-"“"“" ‘“‘m.l h‘,"n[er to reduce these to their | Reserved “”.N
lH "o of Tortand, Maine, nurch resent ‘ufmunls. it was necessary dur- | P. & L. ace.

q ) o ng the year to limit manufaeturing

T B o Quotations on Montreal Real Estate | i it e

if Newton, entered the list thi
M

Year 1914
(to date),
Amiount,
at Issue
Price.

"At the Deginning of last vear out
itocks of merchandise, hoth “fi manu-
ae L W material, were
€ av, remar| ", D. Lorne Mc-

Price
June 11,
1914,

$b. boxes .. ., .. .. .. . 6.60
\Crystal Diamonds—

— , # BVt oo e ei eobe ws 5.25
Total'. ., ... .. 8 i $9.45 . ? pin s e o, 5.40
- - ves 5.60

L 'hblder: of 854 shares . L P
Redfield, of Boston, bought 600 shares
3. Radford, of -New York

T
7.05
.» 115

Quotations for to-day on Montreal 3
eal estate, the Sfock Ixcha provement Co. .. ., SQEs v v W L 4.40
change, Inc, ware ae follow Vlontreal Factory Land... X - va oo o e . 480
Bid. sk Montreal South Land (o,

Montreal Land and Im-
on Insur:
100 8hares, increasing its sh
rom 860 to 420. Galen L.

1ee Cov purchasec
re interesi
Stone, ot

. 97% 89 93 89x 8%
«Highest Price Price Price. Fall
Price  End End June 11 from
inof Yearf May 1914 Highest
118 1913, 1914, in 1913,
1033 84 856 831 19%
266 2113x 19934 199% 6564

94 83 82

aceount in addition to the liberal main-
tenznece charges  which it r )
makes and which average about $2 per
ton of paper produced.

LAKE SHORE FINANCING,
To Mortgage Holdings for $10,000,000
nds.

Longueuil Realty Co,
LUnion de I'lis
Mountain Sigl
Model City Annex ....
Miontmartre Realty Co.
Montreal Deb. Corp, Pfd.
QBN s ¢ ives. 2 oil
fontreal - Bdmonton

bonus, com. stocks

Caledonian Realties Ltd.
6 p.e. debs, )

ity Central Keal st 70

City R. & Inv. C6. Bonds 80

| Marecil Trust Gold Bonds 95

Montreal Deb, Cor . 44

| Transports pn Rldg, . 60 3

Carr, William R. Driver, W. Cameron |land Public Utilities (‘umn}L
Forbes, W. J. Ladd and Philip Stocks | fused permission to the Railwa i
ton.  The Merchants National Board Electrie Company to  issue $1,000,

now comprises 26, y'two year 5 per cent. convertible notes.

[ —

9 and

4 : b T o T
s iy 3 > S s i Bellevue Land Co. ..-. 80 [dontreal Western' Land i ' Wol
1,488,300 drookline, held rés. on, April 1 Y & 1 1 § : ; per gallon.
1,480,600 914, the same as in 1913,  Sherman L \hvrd(_\on Estates ..., .. }lx \Iutual Bond & Realties ) L Batba $ puncheons .... 0.30—0.31
KU E A < 77 AATHBOD, 5o daet e 1 Whipple added 100 sharesand Jame: | Beaudin, Ltd. .. .. ... 200 Corp. of Can. .. A ,th:d,hﬁrrels b el
;“‘ D¢ (£50 paid up). par 1,500,000 ar.| « Richards, a director, 100, !:;:‘1:;:'\['“.11[];;"”(([‘0( (s TR :);) \[l])lf“lll:;:l(lvt\‘ terning = 1 lllt?ldoes, half-bar.. .. .. 0.33—0.35
HAWoBpe. . e Eol e T o A S IR S - ittt it & I 7 s : : J o
M 5 ol onall Pbiiahind IVTERNATIONAL PAPER > ]mhl"“ Yy, com. Jl] ‘mn.ll Real I2st. ) Minneapolis, June ~The report ut: to submit this plan to the Executive Ries, grade B ..... ... vosee wee 290
B AL Re ys e asbuti Mdas bl an. Cons. JLtd . 6 Co, pfd. .. .. ... .. he Canncd Goods' Publigity Cormit: | Committde of' the National (oumon, Ree grade ¢ ... [T g
o Y EARNS PREF. DIVIDEND | jarier T 20100 o0 oo . e of the National Whoies B thet e ot wis B i
. 1 i tt a8 . es fights .. .. .., ad e 1at the officers of that asso- ik
Bajtleford, 5% p.c. . et dad ——— “haring Cross Industrial North Montreal Centre. \ssociation, presented to-day inti St vlaw o tha. o o 2 Inported Patna— perlb.
h Vancouver, 4% p.e X ciation, in view of the depleted state ) advi
5 : et 92,055 With Some Balance—Newsprint Con- Com. 8 p.c Notre Dame de Grace clation’s eightin convention, dean | of their. treasury, did not feel that it Bts 24 s, .. 0.053%4—0.05% | advan
§ Ottawa, 41 pe. G Pkl & 186,576 sumption About 90 Per Cent, JO!‘]NN\”“III kﬁ[«“d Realty Co. .. .. ..., v with the co tee’s difficui- | Would be wise to proceed fur(her . hlsb‘& llzslé)sl.b 8405%—0.05% :\}'l:ekb[
; int i T e O ! of Normal. Jote St. Luc Man North Mont. Land, Lid, 5 am . | “Imasmuch as all funds subscribed o 8 .o 0.05K—0.055 ;
411,543 — R.Inv. ... . wehard Land Co, .. .. 1 final fuiture in pulli | Y the wholesale grocers were sue ril- goret head Carolina ... 0.09—0,10 | The
85893 Boston, June 22.—International Pa- | ‘ity Centr oint Claire Land inned Goods Weelk, | ed_ for the. two-fold purpose of Canned ' Sag0, brown .. 0.04:4-~0.06 | linued
180,000 er and - other newsprint producer. Com. ... ... ........ dehee Land Co.., . It appears that the committae Ifoods Week and for the genernl pub- Coffees— r:;lrnmr
’ 1ave not un urally been somewha 3. €. Cottrell Ltd., 7 p.c. Riverview Land Co, .. .. etters 1o all the wholess i N National Canners’ on ar
ioaei ATh000 ifected by ady usiness condi- | Pfd. .. .. .. .. .. .. mere Eand Go. e il s plonn) Girhers ;‘:ﬁtﬂxfozhlua s 5w e O
oy * iong.  There was fair deme redit 1 I X i . [ has been turned over to the general  Puie \lmo R ORIy 4", | Curr
b rewsprint up to the middle o ‘rystal Spring Land Co. Rockfield Land Co, .. lews anc roques subscriptions for | hublicity fund of the National Canners' htg:ummx wlon e eeie 022 Imainly
¥ ‘irst of June and the majority Daoust Realty Co., Ltd. tesehill Park Realtiey, re adverusing display maserial, Association.  In view of the fact that s - 0.21% | ports £
398,000 ) Pute Santos
2 lucers were able to make d 1 dorval Land Co. .. .. .. Ltd... .. esults were disappointing, however, is likely to be a very large pack : v 0.21% | develoy
° i setter than 90 p.c. of normal.  This [ Drummond Realties, Ltd. Summit ut a very small portion of the johhe of canned foods this yvear another Can- 4 0.15 pbrices
lemand is now showing signs of some stmount Land Co..... St. Andr Land Co. | esponded, and the total subscriptions | ned Foods Week to be held in the early 0.1714 Apric
‘egession and it is probable (at (his 'view Land Co. .. South Shore Realty Co. ‘btained were only -about. $2,000. = 1 part of 1915 would be of vast henefit 0.18 shipme
ummer will witness some accumula- it Realty .. .. .. .. St. Paul Land Co... faging to note, however, that | to both canners and jobbers but the
- ion of per stocks throughout the | ireater Montreal Land St. Denis  Realty - (.. . 5 onded, that contribul- | i 0.1 1 Spices
i 3 :g;.;vgg United States. Som. ... o000 Fhe St. Lawrence Blvd, 'd nothing 3 and the majority Constant Rcpetition. ozg l.gg were by
- i b ¥ 4/ S4 The newsprint market. at the mo- Po, PLd. .. .. Land of Canada X f those which subsecribed both ycars | “No single effort, however well in- 0‘19 ¢
bl.‘:d“Dl;l.lrl.c.t“ =% 412,314 ment, on the basis of contract prices. | ‘mproved Realties St. Lawrence Inv, & nereased their subseriptions. {tended or managed in the advertising o'1zx,‘g'§g COF
4 '8 about 2.5 cents per pound, t BEO: (oo, oo e o Trust Co. § e e gl [ field. ever produced more than medi- Y $ (Spec
- 480,000 rompares with 220 cents Do., Common .. St. Regis Park .. ., .. Voluntary Subscription. 1 result,” concluded the committee 014" 0.50 Lond
. of I'Here have heen sale L. & R. Realty C Transportation, pfd, .. As it seemed likely that a sufficient £ repetition is the seeret of to-day
TP EAE n the New York market within a week | Xenmore Realty Co, Union Lana Co. tmount ¢ould not be. raised in time to | truly successful : rtising 1 with- Ehurs oo ee 19 20 [to, £63
9 % ¥ y 5 Y s Y successful advertising, ane .
40,800 T 8 at two cents per-pound, bnt this | Lachine Land Co, Viewbank Realtie : dlow the commiitee to proceed with | ot such repetition much of the origin- finest, per 1 +++ 013 cents, 1
SR 669,300 8 not the selling price of any re on- | Land  of A\lnnllrv.xl Wentworth Realty (.. ts plans for the current year, the Pre- !ul investment is likely to he lost. The Wl‘ e o s - .17 .18 | inquiry,
' 1,127,000 sible American produc Canadians | Landholders Co., Ltd.... Westhourne Realty (‘o, , iident of the National Wholesole Gro- | committee believes that « Canned Wal REh . ... 8% 0,20, ther wa
i 4 121, san under-bid  Ameri newsprini | Lauzon Dry Dock .Land, Windsor Areade ILta., 7 Association suggested that. eich | Foods Week properly conducted arid Pedity :’;l"b- ttoeeed e 15 19| er-price
5,285,610 13,611,783 5,538,068 roducers for the re: Son - that  they I.((.l... p.c. PLd. with 100 p.d sociation underwrite the committee repeated at a siated time each year ooty N 13 New
: - . 285, 1611, /048, "' e | 2ave a natural nd\'unluun_m their f:l\_‘ La Societe Blvd, I’n;‘[_\. bonus .. .. .. ., .. for §6,000 and then endeavor to rais anuhl hg tremendons and far- = e et AP R 0.09 | produce
‘séen that the table comprises as many as 47 new loans, the borrow- | . of hetween id $6 per ton in|La Compagnie des 4 Trust Companies:— such amounts by voluntary subsc 'Ip- | reaching effect in increasing the con- Shelled— eleéctroly
ng in size and spreading from Quebec to Vancouver. The most strik- | cost of production.- : res du ciment . Crown .. ..., ion amony the members of the respec- sumption’ of canned foo for which 0 4l but the
L in our view, is the increasing rates of interest the municipalities The International Paper Co. will na- | La Compagnie Nationale castern jve: sk cions. - T¢ s Alfen llmlulv'n” admit there is abundant room.” .42 0.43 tremely
to-offer, and the more attractive issue prices.  Caglary In 1912 bor- | turally ‘with the decliné in selling Q0 LIB8L.. «ovoiions Financial T - 0.39 0.40
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. to Pay
Cleveland, Ohio, June 22.-+<At a spe-
clal meeting of the stockholders of the
Lake Bhore & Michigan Southern Raii-
road to-day it was decided to issue a
mortgage upon the road's interest in
the Erie & Kalamazgo, the Detroit, To-
ledo & Monroe, the Kalamazoo &
White Pigeon Railway and the Swan
Creek_Company, 1o, secure payment of
the Lake Shore & Michigan Southern
0,000,000 - 25-year 4 per cent. gold
nd issue of 1903, and 25-year 4 per
cent gold bonds,
1906.
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i securities are under a cloud. Southern Alberta
iy in priee, the ordinaries being as low as %. At one
as high as 2 11°16, but sinee that time the;
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The annual meeting of shareholders

690.64 —
Workers lost about $5,000,000 in
Wwages, the silk manufacturers $2.-
500,000, and the city $10,000,000 in busi-
ness from Paterson strike, according to

el ————— estimate by John L. Matthews, editor
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