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havc authorised the execute of the work which I
will cover a fier.od of about three Y^rs. andwdl ;c‘u mformaliml or allow the -ntrollcrs
involve an estimated expenditure of ^ $3,50°,0(x) j tr y mvrstRation they arc legally entitled
for which the shareholders’ approval will be as I ' ( ;\vt dealing with the question. 1 his

tSSS *?‘2~"r«as,eS15,?<• «Î »"""■ *..........*... ......... *"

mileage ol the ditches, 3.500 miles as compared nlent^ ücslion is by the legislation put mV.
with f,6oo miles and to the '{"l’™vc£‘h "encc very concrete and simple form and means the fol-

liie d,rrecto"S’arc“ confident ’that the financial and >°™n8 cjt w;lnts the property the leg.slat, 
other results will be eminently sat,sfaW The lAi ** ohtam „ whether the corn-
money provided for this work will, of course, uc g ,shcs to x\\ or not. ,
provided from the accumulated land funds * ,5 (,K. Li,y wants the property and whctlic

The total assets of the company arc now stated - ... ;ia,mrcs it by one means or the other the 
in the balance sheet at $526,250,289, «smipan (.p n^]St |H. determined by arbitration.
....ti. uK.4-4 *n the ,9°9 balance sluxt. 1 1 .... nrKitrators are chosen, one by the y.
this railway and equipment arc taken at $3'7." 3- • company and the third by the two in
2^265 steamships a, ~ ^ ^ "r d 'tha, is impossible then he is ap-

istrs.wi «ra » «.. . . . . . . . . . . . . .
abdhies are placed a. $483.380,443 sç» that there country > * municipal corporations and

Is a surplus of $42.^1.846. Over and above dus «dmad^com, ^ ^ <>f eminent dmnam. may
surplus are the land-holdings capital- forcibly acquire pro|>erty they may 1
J5. SSTtiS U- jmdend .«»,! ..... ........ « -

since its inception : — tj,at the company and the city are equal
PRESENT CAPITALIZATION. hands of the for or' ex-

nTxU'om. P."1............ itwr'w.-, 7ctym'lhis m.l«” 111 ",h"r w:,y ,ll'm

ES S r,S—..... :: :: ...... » S« ***-•* £ ......
Canada Central Railway. 6 per cent.. 7;V.m purchase the water system ot me y
Alg.mia Branch. 1st mortgage.. ■ • 3Q.6ai.o66 | )f Mon,real on precisely the ««M*™

lh%?We w,H put'up a guarantee of one hundred

city I» filter the whole water supply, 
details to Ire arranged to our mutual

understood
rttn.XX.ng'L«3 I

September 8th, 19'° own proposed terlns „f your letter

ASA* * ^ ~
August, there appeared what purported to 1» a wis wf„, the circumstances might be

axfïA vttüUtS .«s » rSffi”Lhu^t of this letter is to say that, if the remarks I MONTREAL Water Si Power Company.
question are correctly reported, they are cer- | - p<M. EDWIN Hanson. Pres,den

ta ini y unfa.r and unjust to tins company and not

;
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of reiterating

$4115.480.3.12
Total
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the latter to 
Water & Power C ompany. 
clear and to the (mint

To the Mayor should
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