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BILL
To raise the Rafe of Intercst on
Rentes Constituces,

IEREAS very numerous benefits

would accrue to the public, if it

‘were made lawful to constituie Rents re-
deemable in money, at arate rather higher
than thal now establislied by the laws in
force in this Province, and it would be
just that a Principal, of which the payment
cannot be exacted, and which for that rea-
son is inferior in \aluc lo an exigible prin-
cipal, should produce higher interest than
that on other ordinary credits which bear in-

lterest, or in which the legalinterest is 5[1[)[1-
lated 3 Beit therefore enacted by the King’s

“Most Excellent 1 Majesty, by aud with thc

“advice and consent of the chhlauve Coun-
cil and Assembly of the Province of Lower-

- Canada, constituted and assembled by vir-
tue of and under the authority: of an Act
passed in the Parliament of Great-Britain,
intituled, “An Act to repeal cerlaiu parts of
“ an Act passed in the Fourteenth year of
“ His late Majesty’s Reign, intitul ed, © dn
“ Act for making more ('ﬁe"lual procision

¢ for the Governmenl of the Province of}
“ Quchee, in North Amcrica,” and to make

¢ furthier provisicn for the Government oi ‘

“ the said Province ;” and it is hereby en-.
- acted by the aumowty of the same that from
and afier the passing of this Act, it shall he
fawful to constitute redecmable Renls (con~
stituer des ilenles rachetubies) at seven and
a half per cent, on the principal, provided.
the Erincipal of the said Rents be alienated
‘and that the reimibursement of the Principal
ofthe Rent be incapable of being exacted,

~ and that it be redecmable at the wﬂl of ﬂlL ;

- debtor or otherwise, according to the laws

- heretofore and at present in 101Le 1espectmm_ 8

Rentes consliluées, ‘ ‘ .
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