
paid up, of the Capital Stock of Ith lank, and bc also a nainral-horn or
natumlized subject of lier Majesly.

.4rairi i. 1- 4. The atTairs of the Bauk shîail be managed by five Directors, Vho

" l shall be anially elected by the Siareholders, at a gencral Meeting to be
held on the first Mondy of .lute, at which ihe Sharciolders shail vole 5
according to the scale hereitnafter establishd ; and the Dircetors elected
by a majoi:y of hie voies shal be capable of serving as Directors during
ie ensitng twelve mombîs, and iuntil they shall be replaced by ilteir duly

elcted succssors: Ai iheir first meeting afier their election, lte I)irectors
.zhull choose fron unong iltenselves a President, ani a Vice-President, 10
who, respectively shall hld. their of.ices during the sanie period. In case
of a v2cancy occurriig ili te nuber of the Directors, Ihe remaining
Directors s-hall fill Ilhe eamne by election from unmong the othier Shiarehiolders -;
and if te vacancy also cse e lie vacancy of the oflioe of President or of
Vice-Fresidenti. ithe I)irector., ut the meeting at which thcy shall have la
-ompleted iheir number, or i their first meeting therenfier, shall choose
fron anong themselves n Pres.ideni or a Vice-Presideni, to continue i

- office during tle remainder of the same period : Provided always, tliai
each of the Director: amll be, and durinig Ilhe three monthlis imumediaiely
preceding lis electioi shahl have heen lthe holder and absolute owner, in 20
his own name and rigit, (and iot in trust for nuy purpose or perot, or, ii
iln11> simnplv,'. of iot ilese thai forty bares, whtolly paid up, of te Capital
.tc::k of the Banik, and shall he a ntaituml-bort or a naturalized subject of

lier 3lajesi, and lie actuaily doniciled in, or -iitin nine miles of the
Cii of .nitreni. Auri, provided also itat it shall he lawful for the 25
Stoeklolders al anv Annstual General .Aectintg to pass a By-Law, directinig
that ihiree of ileDirectors in oflice ai the periods of ench annual clection,
-hall be re-elected for the ensuiig twelve nonths And providec also that
the presenti Directois shall remain ii oflice until they siall be replaced by
lheir stccessors, (luly clected ai tIe Anital Meeinîg of the Shareholders e0
.il he hield iext after the passing ofi tihis Act.

F.tr. 5. The faiutre of ait election of Directors oi the day fixed by this Act
elec:inn t.v shall not aftiee the corporate existence or powers of the Bank ; but such

election mni he nade at any snbsequent lime, a a geiteral meeting of the
Siarelolders., duily enlled for thai purpose.

BoeL ar.a 6. ' lie hooks., correspotndence, a ntd funds of the Bank shail at all limes
rorrelond- be subjeci o ihe inspection of the Directors, but no Shareholder iot being

a Director, shail inspect or be allowed 1o inspect lhe accouit of any
person dealinîg wvith the Bank.

Quonrn. and 7. Ai all nieetings of the Director., iot fewer thait two of them shall 4<
"sh8t constitnte a board or quorum for the iransactioni of business; and ai every

pnhc meeting the President, or in his absence, the Vice-President, or iii
ileir absence, one of the Directors prenctt to be chosen pro temxpore, shall
pireside- and the President, Vice-President, or President pro Iempore so _
presiding, shall vote as a Director, and if tihere be an equal divisioni o 41
:uv qiluestioni, shall also have a casting vote.

May t inake 8. For the man;unement of the affairs of lte Bank, the Directors may.
y fron time to lime, make and enact By-Laws, not repugnant to this Act,or iCo

any law of this Province, and mîay alter and repeal lte sante, but no sneh
Bv-Law- herenfter made, shall have force or effect until t shall have been 50
confirnec b the hîambolders ; and of the intenlion of lthe Directore tii
Subnit .n 1V-Law t the Shareiholders for liofi rmaition, six weei' public


