
e. The stock of the company shall be deemed personal estate, and be
assignable in such mainer only, and subject to such conditions and res-
trictions, as the by-laws prescribe, but no share shall be assignable
until ail instalments called for thereon have been paid,unless it has been
declared forfeited for non-payment. &

6. At ail meetings of the company cvery shareliolder, not being in
arrear in respect of any instalmiient called for, shall be entitled to as
many votes as lie holids shares in the stock of the company ; and no
shareholder buing in arrear shall be entitled to vote ; and ail votes may
bc given in perŽ,onî or by proxy : Provided always, the proxy is held by 10
a slmreiolder not in arrear, and is ii conformity with the by-laws.

7. The affairs of the company shall be administered by a Board of
not less tlan five and lot more thian seven directors, being severally
holders of at least one hundred sharCs of stock, who shall be elected at
the first general meeting, and tcrcafter at aci annual meeting of the 15
comîpany, to lold oflice until their successors are elected, andi who (if
otherwise qualified) may always be re-clected, and thrce members of
such Board, present in person, shall bc a quorum thercof, and in case
of the death, resignation, removal, or disqualification of any director,
such Doard, if they sec fit, may fill the vaeancy until the rext annual 20
mecting of the conpany, by appointing any qualified shareholder
thereto ; but· a failure to elect directors, or any failure of directors,
shall not dissolve the corporation, and an clection may be had at any
general meeting of the company called for the purpose.

S. The Board of Directors shall have full power in ail things te ad- 25
minister the afiairs of the company, and to make or cause te be made
any purchase and any description of contract which the company inay
by law make, to adopt a cominon seal, te niake fron time te time any
and al! by-laws (not contrary te law or te the votes of the company),
regulating the calling in of instalments on stock, payment thercof, the .30
issue and registration of certificates of stock, the forfeiture of stock for
non-paymîent, the disposal of forfeited stock and the proceeds thereof,
the transfer of stock, the declaration and payment of dlividends, the ap-
pointient, functions, duties, and rcmoval of all agents, officers, and -
servants of the company, the sccurity to be given by then te the con- 35
pany, their reinuneration, and that (if any) of the directors, the time
and place år holding the aninal and other meetings of the company,
the calling of meetings of the company and of the Board of directors,
the quornm, the requirenents as te proxies, the procedure in ail things
at such mîeetings. the site of their chief place of business and of any 40
other, ofiecs whlich theV mîay require te have, the imposition and recovery
of ail penalties and forfeitures admitting of regulation by by-law, and
the conduct in ail other particulars of the affairs of the company ; but
every such by-law, and every repeal, amendment, and re-enactment
thiereof, shall have force only until the next animal meeting of thecom- 45
pany, unless confirned at some geieral meeting of the company ; and
every copy of any by-law under the seal of the company and purport-
ing to be signed by any officer of the company, shall be received in all
courts of law as primafacie evidence of such by-law.

9. Until the first election of such Board, the said James Foley, 50
Charles Rob, Thomas Cross, Alfred A. Barber, and Joscph Whyddon,
shall be a Provisional Board of Directors of the company, with power
te fill vacancies, to open stock books, assign stock, make and collect
instalments, issue certificates and receipts, convene the first gencral
meeting of the company, at such time and place within this Province 55.


