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lu the first place, the danger of bîgness referred to is
entirely imaginary. It is flot truc, as soinetintes
asserted, tui cther of bhe big conpanies referred ta is
controllcd by ar.y one mnan or any blîree nmen, ini the
sense that the vnst assets cat ibe wieldcd fur corrupi
purposes. As to ability, the prescrnt nmanagemtent
represents a bigness quite it keeping %vith, te bignes
of their respective conipanies. WVlat reasotîs cati be
urged to support the supositioli that the saine 'I'power
behind the throne " will not bc as patent to fill lte
offices of these coitapanitsq, wvlieu vacated by tht.- presett
incumbents, as bas bei-n potent in ail their past lbis-
tory? If il lie concedcd thaI the present managemntt
is Iboth capable and bonest, w'bo or whiat is in danger
front their capable and honest administration? But
what if bad or itncapable men shouid succeed Io the
contrai ? WV1y, thet,, in that case, they ivili lie turnied
out by exisîîîîg av1 'lority, just as bad or incapable
men have been tut.ed eut before. Witbiin the last
twelve montbs ive have ail seen bow impotent any
so-called one-nian power is in a greal life insurance
company when public opinion and lte great body of
policyholders decree a change, not in this case because
of incapacity or dishonesty, but for prudential reasons
whici. seerned sufficient ta the Ilpower behind te
Ibrane." Il ought ta be bolerably plain thatbte biggcr
a coinpany is bhc more difficuit 'will it bie for any one
man to put il in bis pockt There are a goad niany
mnen wha daily look itîto the affairs of each of the Ilixe
great campanies referred to besicles the presidetît.
Tixese meni control distinct departimetts, and are nien
of distinguished ability ini their departmnenbs. If sanie
of theni, highest in control, had the disposition, thcy
would lack te opportunity ta engage in corrupt prac-
tices on any large scale, and would lie cbcckmated
early ini the gaine by others. For these and allier
reasonswehold that the danger, to guard alsainst %vhich
sanie of aur friends %îmuld invoke legislation, is largeiy
iniaginary.

There is, bowever, a very grave question behind al
this limitation tailk wvbich it is important to consider,
v'xz. - the rigitt of the State to interferew~ith a corpora-
tion aperating striclly in accordance %vith, the iiutcnt
of ils charter and -%vithout violation of lte riglits of
others. JUst se long as the Equilabie, or the iMutual,
or thc Newv «'V#rk Life, or any other company, cou-
tinues ta do oniy the legitimate business wbicb il %vas
organized ind by the Stale vas empowered la do, ini
coniforxnily wilh tbe spirit and letter of the authority

Sconferred, the State cannat, witbouî usurpation, inter-
fere. The right ofthe Mutual Iif to hold Iwo hundred
millions of as5et-1 if it can get thern, and ta issue three
buîîdred millions cf new busin~ess if it can gel il, is
juSt as clear in the year 1893 as it was Ii 1863 ta owvn
ten millions of asseis and ta issue eigbt millions of newv
business. ijChe conipany is quite as well managçd and
lte officers quite as capable cf taking care cf its anc
hundred and seventy millions now as it was cf ils ten
millions thirty years ago. Suppose soniebody should
propose a law Iimiting the number cf passengers ta bc-
carried and the nu-mber and -value cf cars owned by the
4 ew 'yark* cehfrl 1Rafiway in 1894, or the nùtmber of

depositars and amount of depasits allowcd to the
Chemical National Batik du .i:g the saine year? And
yct, absurd as sucli a proposition would 1,e, it is a
shade less abstird than the proposition ta say, by sta-
tute, ta any life- insurance conipany tliat it shall quit
doing just what. it wvas organized and duly authorized
to do0, becauise il lias beîti unusually successful ini the
doinig of it ! WVlicncver te public are of the opiniotn
that cither onie of the conipanies under considerationi
is less desirable to patronize by reason of ils bigness
titau others aire, they may lic depetided upon to solve
the question of growth by decliing to insure thercin.
There can bie no mottopoly ini life insurauice, as there
are and will lie plenty of good coînpaî:*.es to choose
froin. Whether certain coînpanies are or are flot too
big or too litt1e, ini our opinion or in the opinion of
nybody else, is flot zi State question, but unle whîch. it
will lic quite safe to leave, as hieretofore, to be regul-ated
by the unwrittcn but potent laws ilicrent ini socîety.

BRANTFORD ÂIID SELF-U4SURANCE.
Periodically some genius ini a town or suiaîl city

turns up, Iaboring under the delusion that lie bas dis-
covered a brant new plait by w'hicli the payrnent of fire
insurance preminis a-re to lie donc away with, the
people becoming their owvn iiasurers at a niercly nominal
cost. Brantford, Ontario, is the latest candidate for
distinction in this Iine, as appears front the Brizn(ford
Exposi/or, front îvhich w~e learn tlîat MINayo: Secord in
bis inaugural address referred to te possible formation
of a local conlpar.y, which miglit lic able to insure the
property of the tawn and save etuougli besides to build
a board of trade building! An interview is also
printed in the Exposilor u~ih~ne of "the laigest
manufacturers," who goes into the± plait lie lias to pro-
pose soine-wh. ,t iu detait. The statentent is madle that
the fire loss of z892 in flrani fordwas$2,ooo and in 1891
somewbat lcss, while the fire preininîns paid are about
$30,aoo annually. This manufacturer goeson to argue
that the business mien might organize a comparîy with
$îooo capital, paying in $io,ooo), which, %'ould take
care of ail the insurance rit -tn expense of about$5,ooo,
and $5,ooo more on thec ai ernge, for losses, saving the
ather $20,000 Of te $30,000 p)reilniS cach year, etc.
This saving of $,3oooo;a year-on paper-is one of the
easiest tbings in the world ta do. It lias been donc
elsewhere repeatedly, aud is -Ild, thîe only mew thing
about the Brantford scheme be.-ng tlîat the big saving
referred to is to blossoni out, sa to speak, by and by
int a newv board of trade building for the town. A
successful. flyiinginacline has beeni coiîstructedl by a
dozen optimistic geniuses-on papcr-during the past
ten years also. Under thte test of practical use these
soaring machines hiave, however, una..âmously failed ta
soar. ]Even so the numerous self-insurance plans work--
inig s0 aduxirably on paper bave broken dowvn in prac-
tice, and thougli "be experimenters have been saddcr
men alfter the experliweut, thcy hiave also been a good
deal wiser. It was rather hard on the plan of Brant-
ford's "largest manufacturer" that lie quoted in con-
nection wlth his scheme the losses of sister tawns. For


