“WHAT'S DOING IN THE MONEY

Car,
the

him,

“ Chino .

POOR DOCUMENT

THE EVENING TIMES AND STAR, ST. JOHN, N, B, TUESDAY, MAY 29, 1923 '"

b

v

]

AND STOCK MARKETS TODAY

L

. NEW YORK MARKET,

(By direct private wire to M
& Cowans, 28 King street, city.

New York; May 29.
. Stocks to twelve noou.K T
Open Hi
Atchison ...ess...100 1015’:,l
Allied Chem ...... T1¥% 714
Am Car & Fdry ..172 172
Atl Gulf ........; 16 163
Am Int Corp 25% 28%
Am Locomotive ..141 1413,
Smelters ..... 88
sodsphalt .......... 41%
Am Telephone ....122%
45

100
%

173
16%
26%

Cont Can ...

[ons Gas

Toco Cola ...ose..
Cricible cesecceces
Dupont

Erie Com ...vs0.s 11%
Erie 1st Pfd 18%,
Famous Players ... T8%
Gen Electric

Gulf S Steel ..

¢+ Houston Oil

LN

Hudson Motors ...
Inter Paper ...... 48
Indus Aleohol .... 56%
Invincible ..vees... 14%
Imperial Oil ......105
Kennecott 87
Lehigh Valley ....
May Stores ...«... 7
Marland Oil ..
Mack Truck
Mex Seaboard ....
Midvale
New Haven ......
N Y Central .....
North America ...
Pennsylvania .....
Pan Am A ..es..
Pan. Am B ......
Pearce Arrow ...
Punta Sugar .....
Pure Ofl <i.o0cee.
Pere Marquette ...
Pacific Ol ....ce00
Reading
Rep I' & Stl ......
Roy Dutch

* Rock Island 293,
Retail Stores ..... TT%
Ry Steel Springs ..114
Sugar ....ce00.. s
Sinclair Ofl 80%
S~nthern Pac .... 90%
Bouthern Ry, ce.c... 84
St Paul ....eee000 21%

4

Btudebaker

Btan Ofl N J

Stan Oil Ind

Texas Company ..
Transcontinental ..
Timkens .....c... 88Y%,

Low

140% |

Union Pacific ....18T%
U 8 Steel X D .. 97%
United Drig 82V,
Vanadium Steel .. 38%

188%
98Y,
88
88%
549,
92Y,

187Y%
97Y%
82V,
88%
54,
92Y,

Montreal, May 29.
Stocks /to twelve noon. |
o -High:

pen
Abitibi Pfd ...... 99%; 99%
Atlantic Sugar .... 22 22
Bell Telephone ...121%4 121Y
49 49
8%
40

80a
72%
102,
116
102%
16Y%
850
251,
%
78
o7
70%
%

Low
099%,
22

121Y,
49

8
40
Y

102%

116

101
16%
50

281,
5,
8
97

Can Gen Electrici.101
Can Steamships .. 163
Can § S Pfd 80 -

70%,
o7%

veoe

111
Maple Leaf Mill ..118a
Mon L H & Pr ..121
Mon Tramways ..146a
Mon Tram Debt .. 81
Nat Breweries .... 50%
Ogilvie Milling ...805b
Ont Steel ........ 46b

18 121
813  81%
50% ~ B0%

esse ssse

118%

108
98%

100%;

82%
88

119
105
. 94
101Y,

Shawinigan

Sher Williams ....
Spanish River .... 94
Steel Can Pfd ....100%
Toronto Railway . 82% 82%
Winnipeg Elec Pfd. 88 88
1024 Victory Loans—100.50.
1927 Victory Loans—108.40a.
1088 Vietory Loans—105.10.
19034 Victory l.oans—102.80.

CHICAGO GRAIN MARKET.

Chicago, May 29.

Open High Low
115Y, 115%

118% 118%
112Y, 112%

s ssee

mMYe 17
' WINNIPEG GRAIN MARKET,
Winnipeg, May 24.
To twelve nodn, 'm .
High Low

1148 114Y%
115% -115%

To twelve noon,

May corn ....s..0 I
July corn ..... 4. T8

May wheat .

July wheat o......115%

May oats ........ 46%

July oats ........ 4%
BANK CLEARINGS.

Bank cléarings from twenty-seven
Canadian cities showed an increase of
$0,062,786, or 8.5 per cent. for the week
ended last Wednesday, as pared
with the same period & year a East-
ern cities gained $6,852,754) or 8.5 per
cent., while in the western group the
advance was $2,210,082, or 8.4 per cent.
The greatest percentage of gain was
shown by Sherbrooke, with 69.7 per
cent. The heaviest loss was that of
Victorla, with 87.8 per cenj

IRREGULAR BUT
TENDENCY UP

Rail Shares to Higher
Ground—Dull But Stead-
ier in Montreal.

New York, May 20—Opening quota-
tions in today’s stock market were ir-
regular, with the main, tendency again
upward. Rail shares continued tomove
to higher ground in further response
to the favorable showing made by
April earnings statements. Under-
wood Typewriter advanced 8 points
to a new high record for the year, and
Laclede Gas advanced one. Some sell-
ing took placein the minor oils and a
few speculative industrials such as
Studebaker, Bethlehem Steel and
American Smelting, all of which yield-
ed fractionsily. ° Shipping shares and
American Can made partial recovery
from recent heaviness.

Noon Report :
New York, May 29.—(Wall St. noon)

* |—The irregular course of prices during

the morning indicated a devislon of
professional speculative opinion over the
immediate course of prices. Bear trad-
ers conducted their operations with

tive industrials, Marland Oil falling 2
points and Motors, Equipments, Rub-
bers, Chemicals and some of the steels
Yaving periods of heaviness. Operations
for the rise,were continued in the rail
shares, Union Pacific, Reading, South-
ern Pacific, Atchison and B. and O. be-
ing conspicuously strong. C. P. R. and
Texas and Pacific, however, were
heavy, losing 1% and 1 points respec-
tively. Crucible was pushed up 3 points
and California Petroleum and Ameri-
can Can about 1 8-4 each. Call money
opened at 4, per cent.

Montreal Exchange Opening.

f‘lontreal, May 20—Trading in list-
ed securities on the local exchange this
morning was dull, with, however, a
steadier tone prevailing.in the narrow
list that came out during the first half
hour. Laurentide came out with apn
overiiight gain of one point to 97 1-2.
Abitibi common and preferred were
both unchanged at 671-4 and 991-2,
Spanish River opened down 1-4 to
938-4, Textile registered a gain of
8-4 to 708-4 on the first board lot
gale. The baldnce of the trading was
carried on in small lots.
Exchaage Today. :

New York, May 29.—Sterling ex-
change irregular; Great Britain 462%;
France 659%; Italy 477%; Germany,
0016 5-8; Canadian dollars 2 15-16 per
cent. discount.

FINANCIAL NOTES

Montreal,- May 29—Cables 478.

London, May 29—Bar silver 821-2
an sounce.

New York, May 20.—Foreign bar
silver 66 7-8.

Spain is continually using more pop-

eorn.

MR. ADVERTISER:

You know the answer. The combined daily net paid
circulation of The Telegraph and The Times for the twelve
- months ended Sept. 30, 1922, was 30,044,

The Telegraph and The Times

“are the only A. B. C. Papers in New Brunswick

MR. ADVERTISER:

You realize of course why advertising goes
into certain newspapers: It is because
known to have circulation and to reach a higher
of the buyers of all classes of goods than
by their competitors.

zetcentagc

MR. ADVERTISER:

The amount of advertising carried
John newspapers during January and February

of this year was as followss
The Even
The Daily
Third paper
Fourth

elegraph ........ 185314
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the St.

Cols. of Adv.
28704

141834
13284

some success against several specula- :
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BETSY AND I ARE GOING TO KILL ANOTHER BEAR

2P I e A e o

—From ;he Detroit News.

COMMERCIAL AIR
SERVICE TRIALS

Moscow to Tiflis Route Be-
. ing Tried by Eight Pas-
sengers.

Moscow, May 29—Eight persons are
undertaking an -experiment air ‘trip
inaugurating one of the world’s long-
est commercial flights from Moscow
to Tiflis, two thousand miles.

Four planes of German type will be
used, they will be piloted by German
aces and make four stops on the way.
Recently a state experimental fiight
from Moscow to Teherdin was m
by the same pilots.

MUTE SIGNS OF
TRAGEDY OF THE
NORTHERN WILDS

Winnipég, Man., May®29.—The pack
sack belonging to Captain Chris O’-
Kelly, V. C, the canoe and engine of

Goose Island, in the northern wilds, a
mile from where the body of E. L.
Murray, O’Kelly's companion on the
ill-fated prospecting trip, was found,
according to a letter received yester-
day by the Tribune from W, B, Mur-
ray, Hudson’s Bay Co. factor at Hud-
son, Ont.

1t is believed in Hudson, the letter
states, that the two men met their fate
together and were carried apart by the
waters of the lake, The body of Mur-
ray, when found face downward in a
little sand bay on Goose Island, was
wrapped in an Fldenlown sleeping robe,
rolled to form a life belt.

OPINIONS ON THE
STOCK MARKET
(MeDougall & Cowan’s Private Wire)
New York, May 29.~-Evans:—The
market in fact looks very little like a
bear market and there is every indica~
tion that some time this summer a
bull movement of large proportions
will take For the time being it
would be natural, after the viofent
rally that the market should be some-
what irrégular in many parts of the
list. Stocles should be bought on these
weak spots.
Block Maloney:—*Use strong spots
for profit-taking as we think stocks
may be replaced-on recessions.”
Hornblower and Weeks:—*“We ex-
pect to find evidence of the resumption
of -a rising market to continue for a
considerable period.”
Bache & Coi—“We are in the first

A

‘stages of new upward march. Buy on

all reactions, and do not ese strength
to sell short.” (
Houseman & Co:—“We expect fur-
ther advances and action of the Pan
American issues ' foreshadows still
higher prices for them.”

MORNING STOCK LETTER

| (McDougall ‘& Cowan’s Private Wire)

New York, May 29.—With tomorrow
a holiday and some fair profits that
can be taken we might possibly have
some irregularity today. The selling
was so well taken, however, that any
recession will be slight and the market
should have some definitely strong
spots. Any slight reactions in the
steels, equipments, coppers, rails, rubr
bers and tires and some of specialties
should be taken advantage of by pur-
chases. The market certainly does not
act like d rally in a bear market with
some stocks making new highs for the
year but it certainly seems to indicate
that the main upward trend has been
resumed. We expect at least one more
wave of active speculation before this
market is over. American Can looks
like the next stock to make a new high.
Its previous high was 106. There is a
very strong pool in this stock, under
the leadership of a well-known opera-
tor who, it is said, has turned to the
bull side of the market again. Oils look
higher. Steel common should be pur-
chased. C. F. I. and C. 8. T. snapped
back from their lows and look higher.
The excellent April earning statements
for the rails continue to come in and
this group looks higher with N. Y. C
to sell substantially above 100 and C.
P. R. above 160. We would also buy
on all dips B. and O., P. Q. and So.

Ry.
LIVINGSTON & CO.

Dublin, Ireland, has a newsboy
seventy-one years old who never misses
a day at his post.

There are no snakes in Hawaii.

the prospectors, have been found near |-

| TorRONTO NOT SO

. MUCH -TORY AS
' IT FORMERLY WAS

Toronto, May 29.—Committee meet-

ings of Liberals and “Progressives” be-|

ing held hére today to make sure of
placing candidates for every one of the
thirteen seats in the Legislature as
representing Toronto and its environs
call to mind the fact that Toronto is
not’ as “Tory” as it used to be, Itis
expected that there wiil be opposition
by both Liberal and United Farmer or
Labor Independent to all the Conser-
vative candidates for the Toronto and
York seats. The non-Conservative par-

ties express great hopes of making a}

big hole in the “Tory Toronto bloc”
at the elections on June In the
elections of 1919 the score for the thir-
teen seats was: Conservatives, 8; Lib-
erals, 43 Soldier, 1.

NEWS NOTES OF
STOCK INTEREST

(MtDougall ’& Cowan’s Private Wire)
New York; May 29.—Pierce Arrow
declares initial quarterly dividend of
$2 on Prior Pfd. stock payable July 2,
record June 15.

Mayor signs Walker Bill providing
81 gas in New York City.

Solicitor General Beck enroute to
St. Paul to proceed on Thursday with
Government suit against Southern Pa-
cific-Central Pacific combination to
give effect to dissolution order.

Pan American expects to be one of
three largest oil companies in Califor-
nia in near future as result of expan-
sion in operations there.

Atlanta, Ga:—Action of Coco Cola
in placing common on §7 annual basis
is declared to be warranted by hea.lthﬁ
financial condition of company an
pfospects of larger business. Believed
company will from time to time, as
Susidl;ess warrants, declare extra divi-

ends.

THE 25 LARGEST U. 5. BANKS.

~ (Forbes Mugulne.)
\The twenty-five largest banks in the

'| United States, whose total deposits in

1914 aggregated $2,620,000,000, today
show deposits of more than $6,785,000,-

000.

Thus, in the nine years of 'vicissi-
tudes between these two dates, dur-
ing which the world passed through
the most violent cataclysm of history,
and during which America . pusecf
through the greatest boom e&nd reac-
tion of its existence, with tremendous
banking “inflation, deflation and sound
recovery, the net outcome is that the
total deposits of these twenty-five rep=
resentative big banks are now more
than two and a half times what they
were at the outset.

Taking banking as a whole, there
were in 1914, some 26,800 banks in the
United States with aggregate deposits
of about $19,000,000,000. 5 .

Toddy there are more than 81,000
banks in the country, with total de-
posits of about $38,000,000,000. :

The average deposits for the twenty-
five 1923 banks fs $270,000,000, as com-
pared with $100,000,000 in 1914.

The maajor factor in the expansion,
however, is the growth of the nation’s
business and the commensurate en-
largement. of banking facilities. The
total wealth of the country in 1914
was estimated at $187,700,000,000; pres-
ent wealth has been put at $350,000,-
000,000, and business today is done on a
larger scale and at a more rapid rate,
demanding greater recourse to banking
facilities. |

EXCELSIOR
7% LIFE INSURANCE CO.
INC, 1889.

Fifty million dollars
all-Canadian business
in force.

A high interest-earn-
ing, low - mortality
Company, offering up-
to-date policies.

If you are contemplat-
ing insurance, t

T. R. S. SMITH,

Provincial ety
St. John, N.

Quality maintained
for 40 years.

LA

e 640

A

THE London Life
‘Company senses

ness and professional

London Life
*The

select
is 16 to 60.

AGE

27
35
43

Canadian Company

obligation.

- demand for a class of insurance
that will meet the needs of busi-

MUST carry sufficient insurance,
but yet are compelled to use
every possible dollar in the con-
duct of their business or the
pursuit of their calling. - '

“Low premiums"” is the answer.

The age limit ‘for Super-

AMOUNT OF
INSURANC

$10,000.

10,000.
. 10,000.
*Subsequent annual premiums reduced by dividends.

THE LONDON LIFE INSURANCE COMPANY is the first
these policies. Compare
There are other features also
glad to tell you about. Calling

HEAD OFFICES

Insurance

a growing have meant

men who tracts with

advantages.

Insurance with annual dividends
at non-profit rates.

exampleé splendidly demonstrate
its remarkable economy:—

Insurance
following

E

$4,890.
v §,280.
5,680.

to issue
lso which The London

Policies “Good as Gold”

ey

PAID-UP POLICY CASH VALUE
20th YEAR 20th YEAR

$2.450.
5,
3.980.

A Business Policy
for a Business Man!

In the past *“low premiums”

policies which did

not share in profits; in other
‘words, straight guaranteed con-

no opportunity to

participate in the improvement
of the business or the prosperity
of the Company.

The new Superselect policies |
of the London Life grant these
low premiums without the sac-
rifice of the other véry decided

*FIRST
ANNUAL
PREMIUM

$167.50
214.00
292.50

150.

the figures.
Life agent will be

hirh in for consultation involves no

London Life

Insuranceé Gompany

_ LONDON, CANADA
Agencies in All Principal Cities’

City Manager, J. W. McCarthy, C. P. R. Building,
. /

1

Corner King and Germain Streets. ,
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ALMANAC FOR ST JOHN, MAY 29

3 AM. P.M.
High Tide...11.82 Low Tide... 5.49
Sun, Riges... 4.42 Sun Sets .... 9.00
(TYme used is daylight saving.)

PORT OF ST. JOHN.
Sailed Yesterday.

Str Manchester Port, 2662, for Phil-
adelphia,

CANADIAN PORTS.

North Sydney, N.S, May 28--Sld,
trawler Ocean (Fr.), for St. Plerse;
str Kyle, for Port Aux Basques.

Cleared, str Pilike, for Three Rivers,
Que.; str Wascana, for Wabana.

Inward, str Haughland, for Sydney
from Wabana.

BRITISH PORTS,

London, May 28.—Ard, str Ansonia,
Montreal, v

Liverpool, May 28.-Ard, str Celtic,
New York; May 27, Ard, str Car-
mania, New York; str Sachem, New-
foundland,

Glasgow, May 28.—Ard, str Sa-
turnia, Montreal,

Plymouth, May 28.—Ard, str George
Washington, New York. ;

FOREIGN PORTS.

New York, May 28.—Ard, str Al-
bania, Liverpool.

Bremen, May 28.—Ard, str Pitts-
burgh, New York.

Hamburg, May 28.—Ard, str Orca,
New York.

NEW INDUSTRY
FOR NOTRE DAME

(Moncton Transcript.) .

The incorporators of the “Maritime
Products, Limited,” held thelr organi-
zation meeting on Wednesday, May
28, at which meeting Honore Bourgeois
was elected .president and Alexandre
J. Doucet, secretary-treasurer and man-
ager. : ‘
The new company intends to begh!

operation shortly and will be prepared
to manufacture jams and jellies from
small fruits, such as straWwberries, rasp- |
berties, gooseberries, red and black
currants, and blueberries. The coun-
try districts immediately adjoining
Notre Dame furnish large quantities
of such fruits.

The canning of vegetables such as
corn, peas, string beans and tomatoes
will also be of immense benefit to the
farming population whose soil is speci-
ally adapted for the growing of garden
vegetables.

ketchups, relishes and sauces will like-
wise be of no minor importance to that
section of the country. i

There are large quantities of hard
and soft shell clams and oysters in the
Cocagne River and adjoining bays that
could be utilized through the canninig
process and would be a great revenue
producer for the residents of-that sec-
tion of Kent County. .

Mr. Doucet, the newly appointed
manager, who was in the city on Sat-
urday, and Antoine Leger, barrister,
who attended to the securing of the
letters patent are very enthusiastic
over the prospects of such an industry.

A fleet of motorcycles’ whose riders

how an increase
%e first four months of 1928 as com-

The manufacture of pickles, chows,|:

sweep up glass was recently put into
service in Chicago.

ey

. P. R. EARNINGS
AGAIN CLIMBING

Gross for April $18,651,-
494 as Compared With
$12,881,870 Last Year.

Montreal, May 20-—After showing &
falling off in February and March, the
net earnings of the C. P. R. for April,
as shown in a statement issued by the
company yesterday, are again in the
upgrade.

Figures are: Gross earnings, $18,-
651,494, against $12,831,870 in April
1922, and net of $1,950,879, against
$1,548,772. For the first four months
of the year gross earnings were $81,
546,085, against $48,820,665 in the same
period of 1922, Net was $5,146,112,
against $5,107,244. Working expenses

both for April and

pared with the corresponding periods
of the previous year.

o
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The new Doric, famous
.superb Megantie
and popular Canads& pro-
vide unsurpassed service
for travellers whodemand
the best at moderate cost.
Gomfort and satisfaction for.
ST, B omaon i
- {v)
famous., Saturday sailings.
White Star, Red Star snd
Line sailings

American

from New York to Europe.
NAGLE & WIGMORE,
347 Peince William Street,
St. John, or Local Agents.

AUCTIONS
IF YOU HAVE
STOCKS, BONDS,

ot Merchandise of any
: kind to sell, consult us,
Highest prices for all lines. .

WHAT RAILWAYS
' RECEIVED FOR
CARRYING MAILZ

(Canadian Press Despatch.)

Ottawa, May 28.—The Canadian’.
Pacific Raifway was pald $3,749,-
28% for mails service duting the-
calendar yeas 1922, according toX
tuformation given in the House to-
‘ﬂ by Hon, George P. Graham,®

ister of Railways and Canals,’

to M. N, Cunpbcﬁ; Progressive,
Nelson, Govetament lines in the:.
same perlod received $32565%4. &
For the last fiscal year the ex-
penditure on railways for mail car-*
siage would be approximately $7,-
it was stated, of which:
73,000 went to the Canadians
Pacific and $3,187,000 to the lines™
tncluded in the Canadian Nationalz
gystem. ‘The policy of the Gov-2
ernment, it was stated, is to grants
mail contracts to the Canadian Na-T
tional Railways whenever possible.

Craig Harbor, Canada, 850 miles
from the North Pole, is the farthéjt
north postoffice in the world. &

&
&
4

it
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Goteborg, Sweden, is a free pott,:}o.
world distributing point for exportess.

F. L. POTTS, Auctioneer.

Teader For Steel

Stairway
West Side City Hall

Sealed Tenders marked “Tender foi
steel stairway West St. John, City
Hall,” will be, received by H. B
Wardroper, Esq, Common Clerk, at
his office, City Hall, Until ¢

MONDAY THE ELEVENTH OF
JUNE INST. .
at 10.8C uf the clock a.m. daylight timde,
for furuishing the materials for amd
erecting ccmplete a steel stairway with
slate treads for the West St. John Czy
Hall, in accordance with the sketth
plan and general specifications to be

seen in the office of the City Engineér,

City Hall.
The City does not bind itself %o

accept the lowest or any tender. -
Cash or a certified check for 89 pf
the amount must accompany each

tender. This will be returned to 3
rejected bidders, but the City :\t g
t accom-

option may hold the depost

panying the successful bid until %e
ot
&

timely and satisfactory completion
the work./ . s >

Dated at St. John, N. B, Mdy 25¢h.
1928, gl

ADAM P. MACINTYRE,
~ Comptroller. »
JOHN THORNTON, ¥

Commissioner, P. 8. D
18842-5-80

AUCTIONS

96 Getmaia Street.

TWO ALMOST NEW RANGES,

Kitchen

uares, Carpets and

t of Drawers, one

the benefit of whom it
]e;s, farge Flower

Csbint% Iron and Brass Beds,
Gils' Blcycle, Old Steel Engravings,
Chairs, Kitchen, Dining

Boys’
and Patlor Tables, Tmh.um
s, 30 new Roll Edge Felt Ma
&udnﬂ_
and

Parlop Sulte X%
ab!
t of Tea, dama

ftmay concern, chsz

cle,
Zinc Covered Stands, and a large assortment of otb;
osehold Bffects, BY AUCTION, at our Salesrooms, 96 Germain Strest, on
NESDAY AFTERNOON, the 30th, at 3 o'clock, Daylight Time. :
F. L. POTTS, Auctioneet.

P. S~Try one of our EVERPLAY NEED: 27,000 Recoeds. F.
sale any time—Price $1.25 each. A gy W "

-




