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Loadei Not Disposed to Qiarrel 
With Outflow of Gold to New 
York—Wheat Oatlook Uncer- 

ents Hest ricted.

160year’s crop and buelneae are 
ticlent to euatatn the country In ito ex
travagance. Many will be brought up 
by the tight-rein of credit and S period 
of doubt will ensue, pending the next 
dictate of Providence. The Neov York 
market offers no Inducement to buyers 
except those who can guess the low 

NEW^sSORK, July 18.—The Post's *POts for speculative purchases.
London correspondent cables: , _■

On mature oonsideration authorities Trading on the .Torohto Stock Ex* 
here favor gold leaving tor the Unit- change during the week Just closed has 
ed (States In moderate quantities. It keen of generally small volume, and 
is rather early in the season tor such °f th® t5â”“etl.<>"* hiye been_ In
a movement to begin, hut In view of 1ît8' 3hî
the great ease prevailing at London m*in b*fn ***• ot forced 11-
and Paris, and the certainty that *nd bnly ln one or two
America, will need considerable hee-e”y Preespre been
an#>unis ôf gold in the autumn, it 1» ?” cî?pe*4u*i}(if’ H

i ^ Sw PwUo.' «d\he. .tVk.înl^

vw ïu Jî toi. ted wftb Wall-Street have shown* an
ÆrWtrÆÆ tU6PeWaNewte?oerkC>e^hangTPÎMy 
tlÆ concerning ^3» AWMty ^of^fchb-. -^t adt ancls bavf been^reSîtor^ln 

eUr‘K eachaca^C6TheSVmovemen^h«r1ton

purely, a sympathetic one. however, 
Thfcre Js no denying the fact that very little acjsifc buying having côm» 
inAgestlon prevails In the market for, ,bto the malfeT In relation to the 
hlA-grade securities. It Is probably purely domestic Issues, these have been 
trtçe that every issue ma^e of good only remarkable for their itgadiQgfltt 
boàds has been done at a sacrifice values In nearly every instance hav- 
P*y*- lng held KilZin naerow ranges. The

Beerbohm says that even allowing market has shown a lack of action, 
foil much -larger reserves ef- etd wheat, -and lrttle progression has been possible 
th# lndlcatloiie are that you will have under the narrow speculation which 

ter surplus for export. Canada has characterised the week's opera- 
wi|l be unable to spare by an ap. tiens.

■ble quantity as much as. last sea- 
The Importing countries fhere- 

will have to depend to a much 
greater extent upon supplies from 
Riysda and Roumanie. The latter 
country reports a very favorable proe-' 
pebt with possibly a record yield.
RdsSien reports, both official and pri- 
va|e, are less favorable, altho a full 
average yield 'is expected. Exports, 
however, will be upon a less enormous- 
selle than during the present sea- 
soi.

The continent will absorb the great
er tpart of the Danubien exports,while 
we shall probably depend upon India, 
which is likely to be a large exporter.

the feeling here is that investments 
byj Europe 111 new enterprises will 
..aye to be on more moderate scale.
Oiir heavy commitments in rubber, 
oils and other undertakings will lead 
to <the absorption of much capital In 
fufure. Important companies when 

med often gather money which has 
n left for employment in the Lon- 

,i market until needed In .the en- 
tenprises for which it was originally 
received. These balances are gradu
ally absorbed as the original plans are 
earned out. The volume of funds for. 
genuine investment is thereby reduc
ed.a These .conditions often cause more 
or lèse 'disturbance, but it is difficult 
to correct them.

Much activity in general trade will 
also take money from the banks.
Therefore," the large issuee of/ capital 
seen in recent years may not be so 
easy. It is felt that with poor crops 
and attenuated banking resources,
American - railroad and industrial cor
porations will have to hold themselves 
hi Check, and only appeal' to the public 
fott actual necessities.

The outlook for money Is that much 
more will be wanted from almost 
every quarter, but- 'Indications point 
to the demand being held within rea
sonable bounds. Despite a certain 
amount of liquidation, the commer
cial position Is sound, and likely to 
be ftee from unpleasant surprises.

not suf-

fi'
M- > sviüti üsMi iÜHÜi

.!! 'm 'm 'm. ‘üit " w

» « to •" ito
Norfolk ....... 97H -97U 9714
North. Pac. .. tij 118 117*11714
Northwest .... 14* M$ 146 MS
N. Y. C....... 114* 114* 1M 114*
Ont. A, West.. ... .............. . ...
Peo. Oae .....
PeM^1*.1.1...’":: iii* iiè* 127* Ü7* 2,7to

Pitts. Coal ... 16* lb* 18* 1«*
_,rçes. Steel ,, ... ... ... ... ...........
Reading, xd... 14S* 144 143* 142* 29,900
Rep. Steel ,..;, 

do. pref.'...

12S* 125* 100erred Mo. Pacific t!
are the rnost convenient form in which to carry money when travel- 
““*• “e MgotlaNe everywhere, seU-identifying, and the
exact amount payable is printed on the face of each cheque. The 
cheques are obtainable on application at every branch of the Bank.

l com•••

tala- 1
66* 100108 Sto66*ANDS"

extra. Sail- ^ 

■t Sarnia or ColHi

W* 100S :::ltf Elec. Dev. pref 
— minois preferred ....

International Coal .........
.___ . . a satisfactory bank Lake superior .............................

Statement to-day, a* there has been a Lake of the Weeds....................

« Z£A SSÆ-
sentimemî^rthe^eto^f ^ked’stoîn- comii'otl -

r?n«h l?dthe le th«'*y allayed, 
it should not be. forgotten that the 
trade conditions are conducive to les
sened demand and for funds, since 
slackening has been notod 0f l«e 
months in practically aIi iines,-An in
crease of 18,006 ln the number of Idle 
cars is significant in tfils regard, and 
railroad earnings should eooh feel the 
effects to a more martted datent, Tho 
strike on the Pennsylvania has- been
postponed by . the leaders of the em- . ...........................................
avo^ed^Gom^ n,nWl]r be P^6 ttSST*f...Y.l"': « « ”
rtTiri.ifîv Promises well and iQuebeb L.. H. A P... 40* 40 so- a>*
should offset the , loss In the small g- A,0. Nav .............. to ... so
grains. .We would purchase the better Wo Janeiro ................  90* 90* »i 90*class of goods on ^ brie fer m0£ *%**%&%?£ «* 196 j*
erate proflU—Town Topics. . 8t L. A C. nIv'.:'.'.:: m S &

San Paulo Tram .......141 140 Mi* iao
S. Wheat com.................. 46 ... 45

db. preferred *.......
Tor. E16C. Light .......
Toronto Railway .......

SAFETY DEPOSIT VAULTS900

outlook favors ?» a^34^£2s.s2rv2ss ?.ss snti its200

. « 84 86 „
do. preferred . 

Maple Leaf1 com8, has '***'• wwci .. . ... g#V «•»••••
.do, pref.'... ........................................ ».

Rock Island ,, »* 32* 82* 32* 8,800
.do. pref. ... ... ... ...  .....................

Rubber........... . to* 36* 36* 36* IDO
do, uti, xd.

P C................
Ry. Springs ..

: •«* ■«* % «
South. Pac, .. 114* 114* 113* 114 
South. Ry. ... 23 28* 22* 23* 3Û0
Odo. pref. ... .54* 65 54* 64% 1.600

St. L. A-S.W. 28* 28* 28 . 28 400
St. Paul ...... 122* 122* 122* 122* 2,500
pUfllC •••••• • *• »■ • • • • y • • • < •.. •
Tenn. Cop. .. SO* 20* 20* 30* 500
Texas ............... 28* 28* 28* 28* lto
Third Ave. ... 10* 10* 10* to* .......
Toledo A W..........................................
do. pref. ... 48 48* 48 48*

Twia City ................................... ...
Union ......... 162* 163 162 163* 26,000
U S. Steel.... 70* 70* 70* TO* 27,9»

do. pref. ..,116* U6* 116*"“
. -do, bonds .. 102* 108 102* 108
Utah cop. .,« 41* 42 41*
Virg^Chem. .. «8* 59* 69 59
Wabash ...
do. pref...,.;....................... ................... .

WeetlnghOuse. 69* 5$% 66* 69* 800
Wlfc, cent. ..
west Orton.........  ...
Woolleps ...... 27 27 27 27

Total sales, 136,100.

do. preferred ,.W<f.
Mexico N W Ry.......
Mexican L. A P......... v ::: *

134 ... Ü4 ...

::: a

TOHONTOSTOCK EXCHANOfcay Outin TORONTO STOCK EXCHANGEdo.- preferred .......
Mexican Tramway . 
Montreal Power ....
M.S.P. & S.S.M.......
Niagara Nav...............f°Mee.

ivle common
o. preferred .........

Penman common

WARREN, GZOWSKI & CO
STOC KS* A ND BON DS

... 126 
130 ... ia>Leave Toros

1306 noon dj 
e x ce p t Sun! 
and (a)” 
a.m. dally: -i

i,toô1
Nav uâ « % 6200HD

Yl

Onltrt executed on ell the leading Exchanges. 
Direct private wire to New York. ”(a) 83*2.08

dally and 1 
m. dally, « 
Sunday.

< Colborne Street 23 Broad Street 
NIW YORK

Phone Broad Jm,
Phea* Msis i6b>«••A ..aTl 

u°?,n. VM ] 
NC £*llï‘ e*c

Sunday, and 1 
_______ P m. dally. |

7.BO a.m. and 
C P.m. dally, ».

5und»y.

I£R 8.30 p.m. dalta

T300

Investment Securities.
BOUGHT AND SOLD.

FOR SALEa ON WALL STREET.
precis.

Crop Hews continues the outstanding 
topic of conversation in local financial 
circles. The extreme heat which has 
been experienced from Winnipeg weet 
during the past-week has workèd con
siderable damage to the already deter-, 
lorated crop, and reports of excessive 
damage have filled the press from day 
to day. That the situation ha* devel
oped into an extremely serious one, is 
BOW everywhere recognised. Eetlmates 
of the wheat yield In the Canadian 
west run all the way from 60,000,660 to 
100,000,000 bushels, but the general opin
ion among grain meh in the west is 
that the provinces will do well if the 
88,000,000 bushel mark Is reached. If1 
this, estimate be taken a* approximate
ly correct for comparison, this indicates 
that, allowing for the Increased acre
age this season, the crops will rtf only 
about one-half of that of last year. 
The yield in Ontario promises to be a 
good one, conditions here of late having 
been propitious, with plenty of moist
ure ln nearly every section of the pro
vince.

th!tonow,n,Perk,ne * Complny h‘a 

The stock market was a small af- 
ralr, as -we anticipated. Prices re
ceded a-little further, with some loss
es of a point, as in union Pacific, 
r 1 is p»ice8 jOere lower, all., around. 'Crown Reserve
Liquidation, however, was small. It La Row ...........
was chiefly in such. stocks as United Nlpiseing Mines 
States Steel, which was somewhat af- - '\k/;_tnar ••• 
fected by talk of reduced wire prices, j Trethéwey ....
The Steel. Corporation also would be] commerce

& % etrlk.e the Penney!-InSton Z.
vaala- w« do not expect a strike, Hamilton ....
but possibly some of the many thous- Imperial ......
and shareholders of the United States Merchants’ ..;
Steel 'Corporation are nervous, a'ur- Metropolitan 
ther crop damage news from the 
Northwest, with strength In the vova Icotia"'
wheat market, tended to check buying i Ottawa 
of stooke, as yesterday. The local Ro>al .. 
banks make a remarkable showing in Standard 
to-day's statement, the surplus, as ot _SorODto
last night, increasing nearly 315,000,-, ......... , ...........ÎÎ? —
000 and the cash increasing nearly as | L0100 Ftï
much, Loans contracted more than, Agricultural Loan 131U615,500 000. The average position ' êSiSS^SaïT».:.: W „
was also about as good. The surplus Canada Perm ........... 167 166
of nearly 228,600,000 marks a strong po- Central Canada ................ ISO
sitlon. The etate banks and trust Colonial Invest............. to* .;. _
companies made a relatively weak Dominion 6av. .................  72 ....
showing, with a decrease of $2,800,- ®l- ^est. Perm........... ... . 125 ...
000 In cash. Next week’s stock market 5^™”“2 eLÎJ....................
will depend gre*t on crop news and *aid..............  "*
to some degree on the outcome of the rmnerial Lban 
Pennsylvania labor situation. ■" Landed Banking".;

Clearies Head A Company to R. R. Toronto Savings ..
Bongard: London A Can ....

There was; a reactionary tone to the National Trust ... 
market gt the opening, due In part to Ontario Loan ..... 
the threatened Pennsylvania Railroad „a°; 3fLp"5. pl,a-' 
strike, tears for the bank statement, 5î?1 
lack of demand from London and dul- ï^onto Mortwe 
ness due to the mid-summer half- Tw - "
hoHday. Foreign exchange continues giaek Uk*...né 88 * W
heavr and future gold imports might1 can. Nor. Ry._________ 96 66. 96 94
easily be brought ahhut it money be- Cooimenfciat Osbfb .... 88. ___ *8 ...
came at all strlngtpf, Closing prices Dcmtokm Steel ....... -W1........... At* ...
werif art a slight Tecessldn and met Der^fpp .... 83* ... 84 ... -
changes for thq qgy were only torn- *-*■&'■- l’-* »

.5858iSlSï» «fflltiSÎ5È mham a a. a a
for sales on rallies. . Rio ...........4X7 âq. >t mortgage..

do. 2nd mortgage.........  96

300116*ue ... 120 ...
Tri-City pref.  ......... .'.'é t»:.'
Twin City 00m ...... 108* 108* 108* 107*
Western Can. P.M............................... ...
Winnipeg Ry.......... lto w..’‘ 180

- . -Mines.—
ES-SaSil

A. If. CAMPBELL. \
Tel. Main 3851. 12 Richmond at E.

f.MjAM&CgQ. .
42 1.100

300
-

97 BAY STREET
ito 3.66 2.to 

,1'?) I-» *.ro
....10.76 10.86 10.80 Id,#

126 ia

1 I

r open at 10.30
ito »A LYON B- L PLUMMER

LYON & PLUMMER

«SÜMF»? «a*
5 OF PASSENGER
teamers HERON & CO.lto 122*Banks.— Montreal Stocks.

... 206g M
177 "IV

Members Teroatw Stock Bsikssst.P goo. Port Arthur, u 
r Monday, Wedneefi
L at 3.30 p.nj,t the Xw5
Saturday steamers m 

to Duluth. SaiuS
I *»

ll-sp p.m.. Monda» 
land Saturdays for 80
LBly«ports- Sal lias 
lr- S 3.16 p.m. to Ps3 
ay ports dally exoS

Asked.
Canadian Pacific.....................  186
Detroit United .7^,..,*............. 45
Mexican Light A Power 
Montreal Power 
Quebec Railway

146Unlisted Issues76*
129l.i STOCK BROKERS, ETC.• •"»

It will be to your «Avantage 
to communicate with tie any 
time you are trading In unlist
ed securities. We specialise in 
inactive issues. Also buy or 
sell' listed stocks on commis
sion.

Rio 91
Duluth - Superior .
Soo -,.... ......
Montreal Railway ..
Toronto Railway ..
Bell Telephone .........

.Twin City ..................
Black Lake ................
Cement ......... ... .............

UL% Dominion Coal .........
Dominion -Steel 
Ogilvie 
Crown.
Npvà Scotia Steel .

73 Lake of the Woods 
■ A sbeetoe preferred
Cement preferred ........... . 82
Dominion Coal pref..,,.
Illinois preferred 
Dominion Steel pref.-...

—Sales.—
; Textile bonds. B—83C00 at 96.

Bell Telephone—26 at 143. *.
Steel COrp.—225 at 57, 75 at 56*. 76 at 

66*. 25 at 56*.
Cement pref.—6 at 82*.
Quebec Ry. bonds—1300 at 81.
Nova SCotla Steel-85, at 83, 16 at 82*. 
Montreal Ry.-26 at 282. 10 at 232*.
Lake of the Woods—40 at 126.

. Montreal Power-26 at 129*, 5 at 129*. to 
at 12»; ' :i

Cernent—X at 19, » at 16*.
S00r-25 at 125, 76 at 136. 1 at 127.
Black Lake bonds—«1006 -at 96*-. 46

.... «7*
J. P. BICKELL L> COMPANY

Cotta» uf

206 ::: 126
232*
li;2.-8

215 143
103

*■ X. bto«ka^Bonds,

‘mn vire direct from Chicago Board 
or Trade. Correspondents of 

FINLEY BAilKGL S CO, 
Phone* Main 7874. 7376, 7870.

hatlon at City a 
rner King and £ 
ne Main 4209.

. 28f IS* n.
Weekly Market Review on request 
Correspondehee invited....

12»
Reserve ..m 16 King Street West,TorontoWALL STREET POINTERS.

Banks gain- 68,000,000 on week's cur
rency movement.

St. Paul common earning» cut down 
i 1-2 per Cent, by big coal bills.

e * «
Continued dry weather in North

west.
* * *

People’s Gas current earnings aver
age nearly 10 per cent.

e A* • • ••• # • e
.... 83 

.............126*
■■I69* ... edlI |l

136 .. *1 DIVIDEND NOTICED1» MORTGAGES
Money Loaned—Money Invested

JOHN STARK & CO.
26 TORONTO STRUT

- -SB
• * * »V vV»
130 ... 1

A ..-112 AiHiil
190 90. : Domiflion Ceil Cempaey, Limited

Dividend Notice.THE
>ANADIAN 
OUTE 
HE EAST

102*"1

no ...
... 196

145 ..... 145
1» ... 130
ÜÔ 501 ra '

ito A half-yearly dividend of Throe and 
been declared 

le Preferred stock of Dominion 
Company, Limited, payable Aug- 

1110, to Shareholders Of

■41One-Half Per Cent- has 
on ths Preferred Stock 
Coal 
ust 1st,
at the Closing of the books on July 
16th. 1910.

Transfer Books of the Preferred 
Stock will b* closed from July 19th to 

Inclusive.

BARKER & BARKER
Member, of DomMloa Stock Exchange.

MINING STOCKS 
LISTED and UNLISTED SECURITIES
Tel. M. 38SS. ed 14 Klag IL Eut

» record: Lackawanna advance» wages affect-: 
lng all classes of trainmen. 131- !,

g
Bradstreet’* say* quiet still charac

terizes most lines of trade and Indus
try .

'Aumust let, both days lr 
By order of the Board, s v . c. s.. cameron,

Secretary
Montreal, 8th July, 1910.

Ml I * ■■Hill II
FOB SALE

2000 shares Medlllïvrèy Creek Coal 
(bid). 2000 Shares B-GO. Côal, 65T00 
It taken at once for block. 2750 sharers 
Nevada Coal (-bid). 6 s lia res Nicola-
Valley Coal.

THE 141H

GEO. 0. MERS0N A COMPANY
CHARTSREB ACCOUNTANTS,

. • .
Dun’s Review says business in all 

its branches waits on the outcome of 
the year's crop.LIMIT -•Porto .Rico—75 at 47, 

cement bonds—68# at 96,.,
Detroit Unttefi-lto at 44:
Dominion Textile-^ at 66*. to at 66. 
Quebec Rallway-196T.r 39*.

Cotton Ooéelp. -
fcrtckâÔQ -pefkltis & Co. had the follow-

Flrm Liverpool cahiee, which were fol
lowed by buying orders for execution 

C.P.R. here, brought about another advance In
to A fSs* the local cotton market to-day, with the 

near positions showing the largest gain, 
weather conditions, -while showing some 
Improvement, are not entirety favorable, 
and the action of the market indtgStèe 
that the trade are taking a more serious 
view of the situation. Complainte of lack 

,bf rainfall in Texas are growing more 
- serious. Look for gradual improvement 

ip. response to bullish manipulation, and 
advise covering short lines on all reces
sions.

Spot cotton quiet; middling Upland», 
16.40; dd. gulf. 16.85. No sales.

:V-C
Trusts and Guarantee BoUdlag,

5 GET IN ON

Minneapolis estimators think corn 
will probably exceed crop of 1909 with 
about 70 per cent- of last year’s yield 
on all small grains.

IONTREAL 19.39» 
sept Saturday) 
Mere Du Loup, Rlm^ 
isllton, Monoton, Stv 
and the Sydneys, *

leotlons for PrlROSs 
i and NewfoundlanS

•fiAfter considerable finessing the New 
York financial 
stocks at the latter part of the week, 
but on what grounds it would be hard 
to say. It is> now accepted that a bear 
market is ’ in progress, and none ot 
leading financial lights have attempted 
to 'totale that suon is not- the case. 
With the acceptance of the iuea by 
the trading element, there are occasion- 

. al opportunities of .getting a short in
terest which serves as a market basis 
for” fc rally, and this is about the 
tent of the upward movement which 
has recently developed.

- - »
The confidence of investors has been

interests advanced High Prtoes fee Cotton, ' _ ------
new YORK, July 16.—July contracts J?° Jonfuiw...........

sold at 16.53c at the jppenlng of the
cotton market this morning, making Con. Gas. Steel Oorp. 
a new high record for the season and ! 6 9 ®° 
the highest price reached since the —■**
Sully year. Slight reactions occurred 
from this figure, but there 'Was a' con
tinued urgent Covering movement, and Dui. Sup. 
while the July gain was only 1» points 11 v "7 
as compared with yesterday, other 
near positions sold from 25 to 31 points 
net higher. New crop deliveries were 
firm, in sympathy and buying seemed 
to be a little more general owing to a 
five-year wage agreement In Man
chester and less favorable crop ad
vices from Texas, while old crop po
sitions were still completely under the 
control of the big bull leaders.

! ;.5S«►»*
W. H. HILSON

387 Barts» Street East, Hamilton, Oat. MARQUETTE OILTwenty million dollar Oil company 
organized In London.*

* v e.
Receiver named for Col. J. M. Guf

fey of Pittsburg, liabilities 66.700,000,

Leaders of employes on Pennsylvania 
Railroad postponed strike.

Philadelphia 65,000.000 4
bonds have been placed.

I-

10 66* NOW
cSSS^f^^stSSi?
W. W. MaoCUAic, iso St Jamas Street

MONTREAL

FOR SALENor. Nav. 
1 ® 109

F- N. Burt. 
1 © to*

Mackay.
r-9 t»--

cvisir
Dominion, 
to © 237*ii#

•Preferred; sBCttds.

NEW YORK STOCKS.
Erickson Perklils A Co. (J. G. B4»ty), 

West King street, report the following 
fluctuations In the New York market :

Opes. High. Low. Cl.-ffaies;
Allis. Chai. ...

part of 22 shares 
Ha»tln«rs Loan.
A E, CARTER, 

mt Broker - Guelph, d»t.

All or any Sun AVMS-
Cofhmebcé.

•- BSSi

ontreal Friday I 
tward Bound I fleminq & marvinper cent. Cement.

8# -82*»
ex-

t Rlmouskl. Investi Member, Standard Stock and Mining 
Exchange.

Joseph says: Further advances 
der the lead of the Pacifies, St. Paul, 

sadly disturbed and it \v ill take a long Reading, Steel stocks’ and the hoppers 
time to restore this following in the are almost certain to be seen tmme- 
market. Stocks are being sold by those dtately. Keep long of 6 R.T • buv 
whb have them paid for, and this, New York Central conservatively; bull 
more than anything else, is the cause Rock Island: y
of the market’s confusion. Day after 
day the inside interests have tried to 
stave off public selling, but sentiment, 
ruj|d by changed conditions, cannot 

_ be withstood, despite frequent manipu
lations. Speculators have ceased to 
buy stocks except on sharp dips, and 
when purchases have been made small 
profits have limited the extent of the 
ensuing rallies. Attempts to run in 
the short Interest have been foiled 

f long stock 
for profit-

ly Trains From Toront 
ia Ocean Limited at Ma 
station, Montreal

OFFICE 51 King St. 
ard Hotsl Block.

ed. :

Cobalt and New York Stookoun-
Unlisted Securities Continuous quotation, received on Cobalt Stock,. 

Lumsden Building, Toronto. Telephone,— 
Main add «oe»

lé
Stocks Wanted—10 Shares 

Bank, 10 Share, Dominion P 
10 Share, United Empire.

Fermera
émanent,-* h «de

New York Cotton Market
Erickson Perkins A Co. (J. O. Boaty), 

14 West King street, reported the follow
ing prices :

C. R# Wright,. Broker
* Tempera nee St. Mata 7144.# e ,

It is reported that a large bear ac- 
count in Union Pacific is stopped Just 
abdve ruling levels. Southern Pacific 
is said to be well taken. There is evi- 
denc* of a cleaning .out of shorts in 
some of the Granger stocks. Rad wea
ther reports from Canada may cause 
some selling of C.P.R. We find accu
mulation of Rock Island and M., K. A 
T. stocks. Amalgamated will meet a 
little stock On further strength. Steel 
is still held between the 68 and 71 lev
els, but Is narrowly watched by the 
floor for signs of Morgan Initiative. 
Reading Is being sold on rallies for 
scalps by floor traders.—Financial Bul
letin.

New York Bank Statement.
NEW YORK, July 16—The statement 

of clearing house banks for the week 
shows that the banks hold 827.142,660 
more th*i the requirements of the 26 
per cent, reserve rule. This is etn in
crease of 215,816,100 ln the proportion
ate cash reserve as compared with last 
week. The statement follows :

Loans, decrease 819,542,200; deposits, 
decrease $7,463,200; circulation, decrease 
$11,200; legal tender. Increase 62,023.300; 
specie, Increase 611,927,000; reserve, In
crease $3,960,300; reserve required, de
crease $1,865.800; surplus. Increase 615,- 
816,100; eX-U. S. deposits,
$15,906,900.

The percentage of actual reserve; of 
the clearing house banks to-day was 
27.87.

The statement of banks and trust 
companies of Greater New York not 
reporting to the clearing house shows:

Loans, decrease 64,682,500; specie, de
crease $2,863,100; legal tenders, increase 
$33.700; ' total deposits, decrease $7.- 
,618,200.

. Open. High. Low. Cl Cue.
July, ....... . 16.53 R53 16.39 16.40
August ......... 15 20 16.40 15.20 15.84
September .™.. 12.53 13.71 13.50 13.67
October 12.85 .• 12.89 12.85 12.88
December' 12.70' 12.63 12.71 12.66

R LI 8 to 6; Rawhide Coalition, 14* to 15*. 
high 15, low 14*, 2000; Rawhide Queen, 
26 to to; Ray Central. 2* to 2*. high 2*. 
low 2*. 1000; Sliver Queen, 6 to 12; Silver 
Leaf. 6 to 7;, Superior A Pittsburg, 9 to 
10; Tonapah Extension, 75 to 85; Trethe- 

, 1 to 1*; Union Pacific. « to 8, 4600 
sbld at 4; United Copper. 4* to 4*; Yu
kon Gold, 316-16 to 4; May Oil, $1.04 to 
61.10; June Oil, 20 to 36.

60. pref. ................. ■ ..............
A mal. Cop. . . 58* 68* 58* 68* 8,9)0
Am. Beet S., 32 82 32 - 5$ . Jbo
Am. Cannera.; ... ... ... -
Am. Cot. Oil.........  ... ...
Am. Lin. pr...
Amer. Loco. ..
Am. T.-A T.., 132* 133* 132* 182* 
Anaconda .... 87 87* *7 37 «00
AtchiiOp 99* 99* 98* 98* 5,900
Atl. Coast ... 112* 112* 112* 113*
B & Ohio.... 109* lto* 109* 109* 
Brooklyn ..... 77* 77* 77* 77*'
£-»r Fdry. ... SO* to* to* 50* 200
Cent. Leath. .. 32* 82* 32* 32* 300
C. C. Q....
Çhes. & O.
Col. Fuel 
Col. South.
Coi-n Prod.
C. P. R...;.
D. A H...
Denver ..

D LONDONDERRY
York every S

Screw Steamships .«s 
167.50 AND $73-60 
HN, $45 AND $47AO J, 
SS $28.75 AND $$A Jri 

4 Leader Lane; A. % 
King and Tonga- 

arp, 19 Adelaide Strest»1
,LE, G.P.A., OataflO» F®

Gormaly, Tilt & Co.weyPRICE OF SILVER.
tier stiver In New York, 64*c ex. 
Bar silver in London. 26 8-lMoz.

^Mexican dollars, 44c

.,-c 1 -
300

32 - 34 ADELAIDE 8T. E.
Cobalt^and” Unlisted 

Securities x
TILCPKONi MAIN 150» - TOMNTfi

because of the pressurwy) 
either for liquidation %» 
taking. “ Vito

Toronto Stock Exchange Unlisted 
Securities.

Sell. B11
Beaver Consolidated Mines.. 21*
Canadian Gold Fields ........... 4*
Chambers - Ferland...................
City of Cobalt ..............
Cobalt Central ....................
Cobalt Lake Mining Co.
Cobalt Silver Queen ....
Contegaa .................................
Consolidated M. & S....
Foster Cobalt Mining Co 

. Great Northern Silver ..
Green-Meehan Minin 
Kerr Lake Mining

LilUe Nlptsaing ..................
McKinley Dar. Savage ..
Nancy Helen ....... .......................
Nova Scotia Silver Cobalt...
Otlese ....... ... .
Peterson Lake ..
Right-of-Wey ....
Rochester .............
Stiver Bar ....... ......... . 7
Stiver Leaf Mining Co.......
Tlmlekaming ............................

46)
1.500 GOWOANDA SHIPMENTS.The only encouragement to the mar

ket this week was tiie further engage
ment of gold for import. Considered, 
however,, in its proper light,this should 
not* be regarded as beneficial to stock 
quotations. Of much more Importance There is no likelihood of any thing 
is the steady advance of agricultural ; sensational to the market to-day as 
commodities ln the face of a declining the professional element will doubt- 
demand owing to a falling off of com- less even up over the week-end The 
mçtcial activity. But It necessarily news overnight is much nf *nT' T"6 
takes a long time to make a readjust- teVor J „T*te th^the «d \ * e,ame 
mSt from a period of rabid inflation ; the Northwest V™ ,1- edV,ces f!:om 

.to one of normal conditions and this ^ continued L*!!thenC°,Uraglng-
prqtess is now in effect, both in »«- i section* ^ ”father in some
curities and in the prices, of general j .pra£,t‘l=a,Iy a' failure
commodities. i f. r lPrlnB wheat. The president of

* * • 1 the So° r°ad. Just returned from an
After the heavy decline which, has ' inspection of the crop in North Da- 

taljen place on Wall-street since the kot*. says that this Is the worst sea- 
flr»t of the year, it should not be ex* ertn in his recollection, so that early 
pected that breaks will be as preclpt- , estimates will be largely reduced For- 
tatè as they have been. It would ap- 1 tunately the prospects for the crons 
l>ear that stocks are belftfc sold on j in the country at large are good so 
every opportunity by the large Inter- that the market is not likely to feel 
ests, and until they change their post- ! the effect of the latest damage reports 
tiofi. lower prices are Inevitable. This from the Northwest * Ports

%The ore shipments from the Gowgaoda 
mining division to date this year are as 
follows :
Milierette .............................. .
Reeve - Dobie .......................
Boyd - Gordon .............. .
O'Brien (Miller Lake) .....
Bonsall (Miller Lake) .....
Gates (Sifton-O’Brien)........
Burke - Remey.....................
Welsh ..................................... .
Lucky Godfrey (Elk Lake)

Tota.1 ...................................

increase *673* 73* 73* 73*
32 32 32 32

‘U* H*
185* 185* 1,200

8*1 SS*Ton*.AMERICA L 100 233
5* 9"ito 1

11

w Steamers ot It*
tons.

-ROTTERDAM. VIA •
-LOGNEL
ay as per sailing 1* 

................ NOOBDi

14* 14* 
185% 185* it* . v?

.TOioO toito
A. E. OSLER & CO.’Y

18 KING STRUT WUT.

Cobalt Stocks.
DIRECT PRIVATE WIRES TO COBALT.
Phona. write or wire for quotation» 

Phone 74*4-74*. «4

1029* 29* 29* 39* 100
pref ......... 3do. 15 u2Distillers„ 28* 28* 28* 28* 

Duiuth a s.. 11* u* 11* 11* 
do. pref. .

200 ns$w iig Co 
Co.......

RO y<....R .8.10 8.0025* 26* '26* to* 
41* 41* 41* 41*

Erie 200 17 16*•iris" 
da. 2nds

Gas .........

twln-sorew Rottei 
ter, one of the la 
s of the worlA 

I MELVILLE, 
lr Agent. Toronto.

............. 421.28Xo. I10) 94 91
5* 4*Silver In London.

Samuel Montague A Co., 60 Oid Broad- 
street. London, writes;

The movements of the price* during the 
mc-nth of June have been within narrow 
limits, viz., 5-16d; the market was too 
much overborne by one-sided speculation 
tp show much life. On the fleet day the 
quotation* were 24*d for ca*h and to ll-16d 
for two months. On the Inst day they 

t fxactiv reversed, 24 U-16d for cash 
2<*d for two months. The highest 

for Cash ™ 24*d; for two months. 
21 !3-18d: the lowest for cash was 24«d: 
for two mon the, 24 »-16d. The avera'ee 
works out. cash 24.SK1; two months. 24.685 
There was a report of 1-lGd on 15 dava, 
and *d on 1 day, whilst on 8 days there 

report of l-16d. In the early part 
of the month cash silver was Inclined to 
be at a discount, but as the departure of 
tiie steamer for the July settlement in 
Bombay drew near, 'bear' and other buy
ers had to pay a premium.

134* 134* 133* 138* 3,100
Gen. Elec.........  144 144 144 144
Gt. Nor. pr... 123* 123* 123* 123* E 5 ' ,8

S3Money Markets. r
Bank of England discount rate, 3 per 

cent. London call rate. 2* per cent. New 
York call: money, highest 3 per cent., 
lowest: 2 l per cent. Cal! money at To
ronto, 5* to -6 per cent.

ito
ENGLISH'S, Limited600

... so
SHIP PASS. Members Dominion Exchange,14*15

erlcan, Canadian. At^f

; services.®

a 8TQCK BROKERS
48 Victoria Street

7 ; > «%
62* 61*-•

Foreign Exchange.
Glazebrdok & Cronyn. Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows :

' —Between Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-64 pm. 3-64 pm. * to * 
Montreal fds.. 5c die. par. * to % 
Ster., 6p days..8 25-32 8 13-16 9 1-16 9 3-16
Ster., demand..9 7-82 9*
Cable traps....9* 9 9-32 9*

—Rates in New York.—

-gates—
Rose heater—200 at 15.
Bearer—300 at 21*.
Little Nipiaeing—2000 at 17.
Otlase—100 at 3.
Silver Queen—1000 at 8. .
Chambers-*» at 19*. 500 at 20. lto at

Pkaae Mala $43$. Minin» andMELVILLE
nt, Cor. Torsntijiifô 
sets, Toronto.

were
and DM Stocks. !ed

THE STERLING BANK
... OF CANADA...

materially. The

STOCKS CASH OR. 
MAR.GIN

Mining Stocks, 36 pet; cent margin and 
1 per cent per month on balance. -

a COBALT ORE SHIPMENTSteamsMp Csmpssy 1
CN KAISHA CO.

China, PhlllppM 
i Settlements, 
Australia.
M SAN FRANCItC&|j|
:::::::: ::::âuSv'3

ger Agent, Tor°^§:

19*.
TlmtskamiB*—600 at 82. 
Peterson—1000 at 19*.

was a
3* 9*

Following are the shipment* from the Cobalt camp for the week ending July 15 
and those from Jan, 1, 1910. to date :

July 16. Since Jan. 1. 
Ore in lbs. Ore In lbs.

221.296 
6.698.541 
1.775.449 
5.994,267 

758.086 
330.710 
65.000 

881.747 
159,960 

1.002.570 
591,850 
63.9»: 
48,300

tInvestment Exchange Co.9* Notice Is hereby given that a divi
dend of One-and-One-Quarter Per 
Cent, (l* per cent) for the quarter 
ending 30th July instant (being at the 
rate of five per cent. (6 per cent) per 
annum) on the paid-up Capital Stock 
of this bank, has been declared, and 
that the same will be payable at the 

Office and Branches of the Bank 
on attA, 
ust nex

Metal Market*.
new YORK. Julie 17.-The metal mar- 

kets were practically nominal, as usual 
at the end Of the week. Tin—Steady, 132.to 
to $32.72%. Copper-Quiet; lake, 612.62* to 
$12.87*; electrolytic. $1125 to 612.50, and 
casting, 612.12* to 612.26. Lead—DulL, $4.46 
to $4.56. E pel ter—Steady, ».50 to $5.00. 
Iron—Unchanged.

75 Yeng# St.. Toronto, 
Phone M. 3113. Night, M. 1480.

Canada. ed7July 15. Since Jan. 1. 
Ore in lbs. Ore in lbs.

Actual. Posted.
sterling, 60 days sight.......  483 30-40 484*

485.25 488*Beaver ......................
Buffalo ......................
City of Cobalt .......
Chambers - Ferland
Cobalt Central .......
Cobalt Lake .............
Cobalt Towusite ...
Colonial .......................
Coplagas .................
Crown Reserve .....
Drummond ................
Hargraves ....... :....
Hudson Bay ....... .
Kerr Lake ................

180.617 King Edward 
1,124.663 La R 

422.735] McKlnley-Darragh
901.2)0 Nlplsslng ................
293,286 
260.900 
116.860

Sterllflg, demand ...
New York Curb.

Chaa. Head A Co. (R. R. Bongard) re
port the following prices on the New 
York curb;

Argentum closed At 3 to 8, M0C sold at 4;
Bailey. 7 to I; Borard Cone.. 2* te S*:
Buffalo. 2 to **; Bay State Gas. * to 
*: B. C. Copper. 4* to 5; Colonial Silver.
5-16 to *: Cobalt Central. 9 to 16. 20» 
sold at 9: Chicago Subway, 8 to 2*: Bly- 
ÇeUtraL. * to %. ltoo sold at *; Foster,
9 to 15; Goldfield Con»., 8* to **, high 
8*. low 8*. 666: Green-Meehan. 1 to 8;
Giroux. 6* to 6%: Oreene-Cananea, 6* to 
6*; . Granby. 28 to $6: Hargraves. 16 to 26;
Kerr Lake, * 1-1* to 8*. high 81-16, low 8.
600; King Edward; * to *: La Rose. 4 
to 4*. 500 sold at 4; Lehigh Valley. 72* 
to 72*: Lake Superior, 19 to 90: McKin
ley. 90 to 93. Nlplsslng. 10* to 16%, 200 
sold at 10*; Nevada Utah, * to *; Otlaae, day at the exhibition «rounds.

54,000 .. 152.010 
.. 95.9») 
.. 239,000

ose .......
Railroad Earnings.

Canadian Northern Railway for
week ending July 14, 1910..............7^291,906

Corresponding period last yqar ..... 1*1.300

It crease ................... ...........................

64,OK)
O’Brien ...........
Peterson Lake 

. Provincial ....
148.900 Right-Of-Way 
865.656

after the 15th day of Aug-
48,860

6100,000 The Transfer Books will be closed 
from the 20th July to the 30th July, 
both days inclusive.

By order oX the Board,

F. W.

Silver.; Cliff 
3,590,658 Timlskamlng 

; * 664,200, Trethewey . 
HHÏ2 Waldman ...

5.5®»:^iWyandotte •

m Morrlaburgh’a Home-Coming Week.
MORRI8BURG, July 18.-Final 

rangements are about completed for 
the semi-annual and home coming de
monstration, which la to be held at 
Morrisburg from Aug. 2 to 6. The sev
eral committees are working over time 
in order to have everything In readi
ness when Sir James Whitney, one of 
Morrisburg’» distinguished ‘‘old boys,” 
delivers the opening address on Tues-

Toronto Stocka64.000 

41.870 

300.000
'.Ore shipments for the week ending Jul y 15 were 1,059,210 lbs., or 829 tons.
•Total shipments from Jan. 1 to July 15 were 33.260.299 lbs., or 16.630 tons.
"The total shipments for 1909 were 30,098 tons valued at 113,000.000.
The total shipments for 1908 were 25.463 tons, va’ued at 110,000,000.

: The total shipments for the year 1907 were 14,040 tons, valued at 96.000,000; In 1906 
the camp produced 5120 tons, valued at $3 900,000; In 1906, 2444 ton», valued at 11,478,- 

196; In 1904, 153 tons, valued at $130.217.

July 15. July 16. 
Ask. Bid. Ask. Bid.a' ar- 50WÛAN0A LEGAL CARDS.

.ÀfïÆ<g* ■
« of suicide, and ^5» 

in who was seen VW « 
company. They 
;b on the body to g* | 
ut It is believed |
is directly or todirew^p 
the tragedy.

Amai. Asbestos .
do. preferred .. 

Black Lake com 
do. preferred ..

gflfr ...
27* 28* 27*

1
86* ... McFADDEN A McFADDEN, BARRIO, 

tara. Solicitors. Notarié», etc., Gowgaa- 
da. New Ontario. edtl

DUqHALL,
26
67 ■al Manager.73B. C. Pacleers

do. B ..........
do. common 

Bell Telephone 
Burt F. N. com......

do. preferred .

PORCUPINE LEGAL CARDS!87 Toronto, 12th July, 1910.

76 flRAY * G RAT, Barristers, Notarié» 
U etc. Porcupine and Matheaon. Head 
office, 606 Lumaden Building. Toronto; ed

100
J

J 7r V

9 \
' i

8. «I. WILSON & CO.
STOCK BROKERS 

Members Dominion Exchange. Limited..
■COBALT AND UNLIOTH) 0I0URITIIE

Mein *«8. ed7 14 King St. B.

W. T. CHAMBERS St SON
ibera Standard Stock and m»ie«M

COBALT STOCKS
3$ Colborne St. edit Mai» 975.
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