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| Stocks Scarcely Affected by
the Slump on the Other
Exchanges.

World Office.
Wednesday Evening, Jan. 16.

) k in the New York stock mar-
“:m"':lme. confinued dulness and weak-
sess gt the Toronto market had an inflaence

. ou the mining markets to-day, precipitating
_ wme liguidation and checking buylog,which

rwise have appeared. That n'q_

: "’ﬁ'&.":ﬁct was produced than the day's
: %ﬁ evidences, - shows the firmness of
e yndertone of- the market and the >on-
figetoe in the varipus isgues now possissud
the holder Even with this ouiside
qssure some stocks showed remarkable
FHnCy. kaming advanced 25 polnts
Lrther, .4 rise of 50 points since:the pe-
g of the week, aid Abitibi made a
four-point rise before realizing stayed the
‘advauce. Fmall reactions occurred in Sil-
ver Leaf and Red Rock, but the offeiings
on the declines were, as previously noted,.
of very Lamited quantities. Foster, Trethe-
“Sllver Queen and Green-Meedan were
gu’ pally steady and practicaly un-
frem yesterday' ‘quotations. At

gicoe the market showed no change in
sefipent from that prevalent since the
first of the year.
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Reason of Red Roek’s Strength,
It was rumored around several brokers’
o&ﬂl yesterday that the real reagon for
iue strength of Red Rock was the d‘ll":ov-
ery of 8 16-inch vein on the property. The
remos came  from Cobalt, but no one was
in a position to verify the ‘story. The
péndipg visit of the large holders of -the
steck, together with several bankers from
New 'York and Philadelphia, to the pro-
perty, was alleged to be in cennection with
this *‘strike.”

" DE LAMAR RESIGNS

And is Replaced by Samuel New-
‘ hoense of New York.
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First result of the meeting of Nipissing
directors at Toronto last Saturday was the

Capt.'De Lamar, president of the company,
. had resigned and that Sammunel Newhouse
d Leen elected in his place. It is be.jev-
:8 that the new president .s the repres:n-
tive' of the Guggenhelns and practically
aftiping the widespread belief that the big
sinelter ‘people have n obtatued control
of the property. The following ‘was receiv-
ed from New York:
. ‘New York  Jan. 16.~A complete reer-
anization of the operating company ,of
&e Nipissing Mining Company took plac2
at the directors’ meeting here to-day. Sama-
uél Newhouse was-elected president, W. B.
Thompson, vice-president; ¥. W. iolm.s,
tressnrer, ‘and Dayid Fasken, sccretary.
The new. directors are: Lyman B. Kandall
of Eugene Meyer, Jr,, & Co., and- W. B.
Thempson of Hayden, Stone & Co. - Pre-
dent Newhouse is now In Salt Lake Clty,
but will return shortly to assume .active
chaarge of the company.

CIRCULAR LETTER. ISSUED

To Silver Leaf Shareholders by New
' Management.
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The following 18 a copy of a circular let-
ter which is belng sent to the thousands
ut‘sﬂ\'er Leaf shareholders by the direc-
tors:
¢ Having received many l’lqullries from the
stockholders of the company In regard fo
the change in the management, general con-
ditions of the property and -work in pro-
gress, we have prepared the following l.ref
ontpe of the present conditions fur the
benefit of the stockholders: Y

The Stiver Leat Mining Company was in-
corporated under. the muning f(aws of On-
tirio, Canada, with a capital of five million
shates, par value one doilar per share.
From ‘time to time issues of the capital
Were, made until the whole capital was Is-
i without it, sued, partly for property. and partly for
Well,-I want t0 cush; the chief holders of the stock he.ng
it in -this cases Qc-uglas, Lacey & Co. Douglas, Lacey &
o ahead. I"'will Lo, until recently continued to own und

t ctntrol three million shares of the capl.al

or all time, but .

ortunity, 1 stock. Then the three million shares were
opp ¢ il Ptrchased thru A. E, Osler & Co., brokers
the case a uf Torouto, by a syndicate compos:d of
ong the “greaj: Beeton, New York and Michigau capitalists
seats and ls

Corley replieg
new testimcmy
d to have time

and mining men. * Upon this transaction
being compieted, Douglas, Lacey & Co. re-
tired from the management and severed all
cohnections  with, the company. At ke
S TWICE, time this purchasé was conciuded the com-
i pary owed in. the neighborhood of niney
0 thcusand dollars, balance unpald purchase
p Doesn’t stoz‘ 5 mcLey for ‘the property, and had no money
hatforn % It the treasury. Part of the consideration
y of the sale and pirchase of the three mul-
llon shares, owned by Douglas, Lacey &
Co., was that all the Indebtedness of the
Cmpany should be paid by the puichasers
of this" block of stock and a substantial
Sum._ for werking capital provided.
CCIiptny i3 now free from debt and
Sum of . thirty thousand dollars,
capital, has been deposited
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» voted againsé =

: f?r further development - of the property.
Upon the purchase from Douglas; Lacey
Co. being completed, all the then r-
fetl.urs, of the company resigned and
Sireng board of directors was elected in
their place, consisting of men of wide prac-
tical experience in mining and finance,
bo&lcﬂﬂunagcnn-nt of the projecty
. 0 over, and a jo aging Ji-
rectorute. formd; d a joint managing 1
B, Chapin, president and
g‘f thg .\l’vKlnley-Jmrrngh-Sn\'age Mine, and
thl". l"n:‘nk L. Culver managing director of
e Silver Queen M ne; two
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Cobalt camp, under

e :m:ﬁgo-lm-m the Silver

! eCt -to rank among the ship-

f'&ill‘!’u:li d progressive mines of t%m d sn'iclt

fhnt wng are the directors and ofticers of

(‘ountvm-m"'-": A. G, Browning, president,

mri.(.ttm}\n attorney of the Niplssing

. North Bay, Ont.; Frank B. Cha-

5l<:ki‘-‘.":[]'.llt and general manager of the
% 1.103~I)nrr:1;;hrs:n'uge Mine;

. ti'x !llv'or, director and general

1e Sflyver Queen;

Swoke, attorpey

Yice-president i

tou, Mich.; w. g

George 1, D

. s dos Gali Wm, . 'Ellwell,

E;f;:vérm' nr,hW: g ."hxvhnu‘go; John R. Stanton, Boston,

1 give M QA E, Osler, treasurcr, Toronto.
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the bankers of the company, the Sovereign'g,
of Canada, in Toronto, which sum !|yfo A
be'ongs to the company and will be u.qml';oo”'m“ s et b ik presene bot-

composed of Mr. ¥rank !
general manager ! gj

i and Frank | purchased Kerr -Lake from

Walker, proprietor Boston Com. | Interests.
member Roston met yesterday and completed the arrange-

i
{

Teronto, and The City Trust Co. of ‘Boston,
e e e
gtrars the com 0
¢ sent for. transfer without -chavge
to the shareholders. ! .
Theré are known to be a number of valu-
able and rich veins upoun the property, tho
by the company, has been prospected. This
will be tho l{ undertaken so soon urale
BHOW goes, en the whole area will be
thoroly prospected, and it Is confidently
expected a number of other valuable veins
wiR' be located. The development work
upon the property consists of a shaft, sunk
to a depth of about 100 feet. At a depth In
this shaft of 83 feet drifts have been run
east nd.w
four hundred feet of underground work
has been done, in drifts and cross-cuts. Con-
siderable ore has been taken out and de-
velopment work -is progressing actively.
Avother shaft has been sunk to.a. depth of
about 40 feet, in which a very promising
vein has been struck, and good ore tak-n
out. A car of ore is now ready for ship-
nunt and will be sent to the smelter In ‘e
course of a few days, thus placing the
property amongst the shipping 'mines of
the camp. Other and regular shipments
may soon be expected. The property sur-
roi.nded/ as it is by some of the most fam-
ous shipping and working mines of the
camp, amonget them and adj'vlnlnf being
the Foster, Lawson, Jacobs.and Nipissing,
ie confidently expected to prove also one
of the valuable properties of the distrist.
The mine has eguipment of. machinery
and plant sufficient for its present pur-
€68, consisting of two forty horse-pawer
ilers, flve drill daplex compressor, aiv.
hoist, maching shop, . blacksmith shog, ore
house, lodging house for the weorkmon,
cock-house and superintendent’s office anil
horse, ice house, horses, sleighs, wagons,
etc., all in first-class condition.
- The shareholders of the company may
rest satisfied that under the present dire:-

done to further theilr Interests and the
affairs of the campany will he mannged
cerefully and economicaily, and they may
hope for good iesuits and returns from the
property within reasonable time, Asan in-
dication of the intention of - the presgnt
marcagement to look after the Interests of
the shareholders. Messrs. Chapin and Cul-
ver give -their valuable secrvices to the
ccmpany without any charge, other than
actual disbursements in connection with
visits to the mine, and Mr. Chapin kindly
pern its the company to use, without cost,
sufficient room in his offices for its pur-
poses. The only salarled officer is the
Bceretory. - . W, Green, secretary, Room
1001, Traders’ Bank Bull(fing, Toronto, Can.

TRIED TO KNOCK MINING STOCKS

Curb Issues Have as Much Merit as
Listed Stocks, ¢

Jagper in Leslie's Weekly says®

Is it mot absurd for the
Stock Exchange to warn Its members
agaivst the undue excitement in the mining
market, while at the same time consider-
ing ‘the propriety of listing Mr. Mill's Iron
Ore -Mining certiicates—ihe. mystery of
Wall-street? Who knows what these cer-
tificates cre worth? They are not shares
of 'stock. Banks are questioning whether
they can loan on, them as collateral. No-
body knows exacfly what they will pay,
and they are gnite as much of a gamble as
any -mining stoek of a reputable character

the curb.

certificates, as soon as they were issued,
was significant. Having no par value, re-
piesenting no well-defined property, being
the first certificates of the kind ever is-
sted, having thelr value only in royaltizs
that may be paid by the Steel Trust for
m:ning -ore, with great uncertainty as to
what this royalty will be after the pay-
mcnt of primary royalties-to the owners of
leased iron lands, the Hill certificates are
abcut as curious a.mixture of speculaijon,
mystery and gambling as I have ever heard
of. Wall-street seems to havé heen fooled
fiito the bellef that they had great value;
and, acting on this, Mr. Hill svas able to
put up the price of his railroad propertics
to an extraordinary figure.

I am not “knocking’ the railway shares
on the head, but I believe tha{ there has
been a little too much’ “knockiiig’’ of m'n-
ing shares by railroad people, and 1 am
only defending interests which I think are
eniitled to just as fair consideration as
any other department of ln\'estmpnt or
specriation,

PRESENT PERIOD OF DULNESS

A Good Time to Pick Up Stocks,
Say a Prominent Broker,

“’ﬁL C. Fox of the ploneer firm of Fox
& Rcss, being interviewed Ly The World
to-day, said:

Ccbalt is all right; the surface showings
are a surprise to everybody.

The present quietness is a good thiag for
luvestors, as it will give them time
discriminate between good securities and
wild oats. With proper government protec-
tion, which I feel sare we will have, the
biggest kind of success will spring up - in
Cobalt next spring. The goul ithings to
pick up in my opinion are Nipissing, Fos-
ter, Trethewey, Bilver Queen and a num-
ber of other shipping properties. ‘Tnese
are bound to make money for investors,
Asked about the Cobalt-Merger Co., Mr.
Fox replied:

We are developing Cobalt-Merger with
good results. A, E. Hague is our consult-

to

lat auy moment.
[p(sed shows the finest results,
oo | S€Nt down
A Very | argentite,

, rapidly
of the most ']l parts
lanaged, presperous and prom- |

ing engineer and general superintendent
of the Morrison and MeCormack proper-
ties, who has a force of men at each pro-
perty apd the developing of these claims
is being pushed rapidly,

This morning Mr. Hague

reports that

lid high grade ore will be struck in the

ra of the shaft, In fact it may be struck
The vein at present ox-
the samples
to Toronto being almost pure
On the

McCormack property trenchi ng

and cross-cutting is being carried on anl
| it 18 expected the
has | jocqqed.

Jacobs vein will soon iie
Persenally I am off to Cobalt
with 'a party .this week .or next, to examine
the Cobalt-Merger properties. A hopeful
gn Is the revival of fmterest in New York
for Cobalt stocks. Good stocks are being
picked up all along the line from

of Canada and the Uniteq States.

.

SYNDICATE MAKES GOOD,

Cheque for Balance on Kerr Lake
Paid on Wednesday,

Predictions that. the syndicate, whish

the provinelal

(as jolnt managers)-§, ¢, (Berernment, would fall down. in the finiad
of the city; J. H, Rice, | puyment, will not be

verified, no mattor
how much this may be desired by certdin
The members of the syndicate

ments for the payment of the balance «f
the purchase price of the property, $160,650.
Th» World was shown a marked cheque for
this amount on the Sovereign Bank. The
cheque was pald yesterday to Hon. Frank
Cockrane, minister of mines, nine days in
advanee of the time limit given Ity the ven-
dors. Among’ those present at the meeting
were: Lieut.-Col. Carson, . W. Lockerby,
W. A. McKay, Robert Garth and A. G. F.
Ross, all of Montreal, and Messrs, C. 1.
Potter, J. F. Lennox, T. H. Lenncx, M.L.
A., R. 8. Smith, J. 8. Booth, Z. Gallagher,
A,' Ciaude Macdonell, M.P. and J. ‘Cugry
of Toronto.

A Feature of the Market,

Abitibl was the feature of yesterday's
morket, selling up to 42¢, and being in very
strong demand from New York and Boston,
where it is understood that certain in-
terests are out to secure control of -it and
arc willing to pay-as high .as $1 a Share
to compass that result. Offers are being
made from New York to holders of Abitihl

only-a small area of the 46 acres, owned:

est and some three hundred or |

torate and management everything will be-

o
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“Break in

T MINING BOOM

of the world will commence eariy this spring in the country

North of Cobalt. No Mineral

taken from the earth

excites the attention of the general public like that of Gold,
It is the money metal of the world, and millions are strug-

gling for it in all climes.

The King of the North Gold Mines Company, Inc., owns

The Greatest Gold Ming

in the

World

Since its discovery the entiry country surreumding the
mine has been lecated by prospectors, aad -active
operatiens will commence early in the spring.

50,000 Tons of Ore

are certified by. the engineer,

Mr, T. Simard, to be in sight

and he further certifies that it will Average $30.00 Per Ton .
The ore is free milling and the gold is plainly visible in the
quartz and-only requires the completion of the mill now
under comstruction by the Jenckes Machinery Company of

Sherbrooke, Que., to be made into Gold Bullion.

Don't wait

until the boom has redched its climax, but buy now when
the -price of the -#hares is within the reach of everyone.
.. 16 per cent. Per Month undoubtedly can be paid in dividends,
~ it the reports of those who have examined the property can
be relied upon, and from our personal investigations through

independent sources, we believe they Should Be Paid.

We

earnestly advise you to buy now at once and without further
delay, as we have only 50,000 shares to sell at

$1.00 Per Share

And we reserve the right to advance this price without no-

tice.
ed cheque to

: i
New York |

that is now traded -in on the exclhange or.

The drop in the price of the Hill .iron i

Remit by registered letter, draft on Montreal, or cer-

Humphrey & Co.,

. 160 ST. JAMES STREET, MONTREAL.

WANTED

Any Part of Five
Hundred Shares

UNIVERSITY STOCK |

L4

SEND QUOTATION

BOX 195 -

- =« COBALT

H. B. Munroe & Co.

MININGC AND STOCK BRQKERS

CcCoOoOoB

Al."T

ALL COOD MININC STOCKS
- BOUCHT AND SOLD

WIRE OR WRITE

—BUY NIPISSING—

Write us and we will tell you

WHY

WILLS & CO.

Members Standard Stock and Mining
Bxchange.

1S Adelaide E. Phomne M. 7466-7407

NIPISSING :: FOSTER
SILVER QUEEN
SILVER LEAF

are recommended as a mining investment.
All Cobalt shures bought and sold
on commission.

B. RYAN & CO.

Standard Stock & Mining Excha.nge;\
Traders Bank Bldg. Phone M. !2071.
Yed.]

COBALT STOCKS

. AND
MININC CLAIMS

ARTHUR ARDAGH & CO.
Main2754. 25 MANNING ARCADE ANNEX

200 Foster Cobalit
400 Silver Queen
700 Silver Leaf
800 Trethew:y

COBALT [
BARGAIN
COUNTER

Agents wanted 1o hardle three money-mak-,

ing Cobalt prepositions now offered at greund
floor prices. Write te-day.

INVESTMENT EXCHANGE COMPANY
Exchange Bidg , 43 Scott 8t., Toron o, Ont.

and Cobalt for 40-day calls at $5 per 100
shares at T5c per share, and it is a signifi-
cant fact that the buyers of the calls in

Continuced on Page 11

{

FOR SALE

1000 Silver Leaf, 450 Trethewey,
300 Silver Queen, 100 Coniagas,
1000 Peterson Lake, 50 Hudson
Bay Ex., 200 Silver Bar, 10,000
Montreal-Cobalt, 1000 Gilpin, 200
Gorden, 200e White Bear (94 paid),
1000 Gillies, 1000 Cobalt Central,
500 Abitibi, 150 Red Rock.

WANTED Jriversity, Sitver Lest,

Foster, Green-Meshan,
Peterson Lake, Silver Queen, Trethewey,
Coniagas, Cariboe McKinuey, 1000~ Diu-
monrd Vale Coal.. All Cobalt and ether
stocks bought and sold. Wire, phone or
write us.

HERON & CO.

16 King St. W. Phenc M. 981
“TRY THE BRYANTS”

Whenever you wish to buay or sell any
Unlisted Stocks.

Complete Price List. on all the leading
Cobalts issued-dnily and sens gratis to any
address on request.

BRYANT BROTHERS &C0.

Dealers In Unlisted Securit es
84 St Francois Xavier Street,

MONTREAL

L

iy

Rapidly nearing the class of LeRol.
IAl?ge‘ybodlel of gh-gr::o ship-
ng ore NOw .0 up. on i
pis%v“ Humr:ed Foot Level,
Eight Hundred Foot Level,
One Thousand ‘Foo]t L“del'per
" Wa.have consistently and per-
sistently advised the purchase of
e i e
41 Ve as 0
goch?a' :ho name of ite Bear

with
FOX & ROSS

STOCK BROKERS
Standard Stock Exch. Bidg., Toronte -
ESTABLISHED 188/

Stocks on commiss‘on

J. T. EASTWOOD

; & CO.

24 King Street West. Toranto, Ont
. PHONE MAIN 4938; L

BUBMT— “We buy aad sel all Cobalt

J. M. WALLACE & CO.

Members Standard Stock Exoh.

Cobalt stocks bought and sold on commission.

COBALT and 76 YONGE
PHONER 49562 M. - TORONTO.

AUTHENTIC INFORMATION ON COLBALY
- and Market Letter forwarded
on application,

WILSON PATTERSON

Toronto and Winnipeg
20 Victoria St., Toronto one M. 5100

Ask your Broker to buy you

Properties nea# Kenera, Cobalt and Larder
Lake. Rich property. Low capitalization,

Mining Stocks

BRITANNIA

[ed.

Cobalt Stock

43 Victoria 8t., = Toreato

Bought and Sold.

A. E. OSLER & CO.,

COBALT

Cobalt Stocks, ge! our Free
Market Letfer.

B. B. HARLAN & CO.,

LIMITED 8 TORONTD
Telephone Main 6338, ed

COBALT MINES

STOCKS AND PROPERTIES
BOUGHT AND SOLD

H. O’'Hara & Co.

Members Torento Steck Exchangs

1228 Traders Bank Bldg., Phone M. 1788

“START A TALK”

With us if you want information about

COBALT STOCKS -

We buy and sell on commission.

MORTON & COMPANY

GCOBALT STOCKS

AND
MININC CLAIMS
T. W. MURRAY

TEL. M, 1264, 43 VICTORIA ST,

Cobalt Stock

GREVILLE & CO., Limited
60 Yonge St., =

46

Bought and Sold.

Members Standard Stock and Mining Exchange

TOI}!ntO

Gobalt Stocks.
A.G.STRATIIY & CO.

Buy Through

123 Simcoe St., Torente.

Toronts, Cobalt and Hailevburv:

Barristers, Solicitors an1 Notaries Public

Mining Property
|IN COLEMAN TOWNSHIP

For Sale

APPLY BOX 47, WORLD

COBALT LAKE.

We can supply a limited amount of the atove

stock at close prices. :
Write for price and fu'l parficulars.

J.B. CARTER, Investment Broker,
Phones {242 GUElP", ONToJ

to land. minerals and timber.
Free from settlemeat duties.

ed
Phone M. 2285,

NIPISSING LANDS
Pstented Lands with all rights

COBALT

Long Distance Telephones: Main 7390-7391.

MERGER

Fox& Ross

Members Standard Stock Exchange, Standard Stock Exchange Building,

TORONTO
Private Exchange connecting all departments - -

Established 1887.

map and Goversment report.

stocks - market coaditiens—and
‘Beld. .

Immense profits are being made, and “for some time will con-
tinue to be made, in Cobalt stocks, but it

to bave the right kind of infermation. .

is absolutely necuury’

I AM A PRACTICAL MINING MAN

—was one of the first in the Cobalt field, and am personally ac-
guaranteed with every mine of any importu_:co.

MY NEW BOOK

just revised, furnishes the latest autheatic information=—includes

‘MY WEEKLY NEWS-LETTER ‘
gives reliable and up-to-date particulags” concerning the-Cobaltt

the latest news direct from the+
A ———————

< ‘ '

THE ABOVE MAILED FREE TO ANY ADDRESS
Werite, wire or ’phone me when buying or selling Cobalt stocks.
Prompt and efficient service.

"H. C. BARBER,

CANADA MINES LIMITED,
48 ADELAIDE STRERT EAST
MAIN 6908.

Fee for erdinary repert $2.

o R PR E 1 ER T

Canadian Mining News De

J. MULOCK JACKSON, Secretary,

83 Yonge-street, Toronte

pot .

Qur informatieon on Cobalt properties is absolutely uabiassed. We do mot buy or.
sell shares in any company, and have no interest in any of the Mining sacurities.
Expert advice owing te the number of charlatans whe are prering upon the publicis
essential if losses are to be averted. We report em asy Mine or Miain

g Steck in
Canndn. and have correspondents at every camp. ’”

<

-

before purchasing.

Main 23885. - .’
‘Member Sta.

’

e

sold on commission. .

Wire or write to us.

PHONE 82.

Censult us, as we have been on the greund for
YEARS and can furmish the mest reliable informatien.

HUNTER BLOCK, -

the PAST"®IX

45

Phenes M. 7505 and 750,

cent, by buying non-producers’ from
us, - A strong trust company receives
and holds afl the money you pay and
guaranteces all dividends until we de-
liver. the stock. It’dgolred. you ean
pay'; one-quarter down and one-guarter
every four months thereafter. In this
way we sell silver, gold, copper, or any
other mining or industrial stock not
actually shipping ore or paying divi-
dends. The safest and most profitable
plan ever devised. Send for price list
and”’ full particulars.

D. M. ROBERTSON,
Canada Life' Bidg., Toroato.

ordinary way on the usual commis-
sion, It is hard to quote prices in‘a
variable market but on a firm order to
buy or sell we will do our best in the
interest of clients. s

Absence in Cobalt has delayed ol
promised circular. Copies of it, when
ready, and of our “Treasure Vaults,
will be sent on request. In this'way we
will try to give reliable information,
but have no time to give special opin-
fons on particular 1ssues without a fée.

We expect a sharp advance in Ni-
pissing, Foster and other stocks
merit within the next 30 days.

CLARKE & CO.,

McocKINNON BLDG., .
Phone Main 2948,

TORONTO

- COBALT
.d\

One share of Cobalt Lake Syndicate for sale.’’

COBALT
GORMALY, TILT and COMPANY

36 KING STREET EAST, TORONTO,

Members Standard Stock and Mining Exchamge. All Co-
balt stocks betight amd sold on cemmission.
letter mailed free on application.

McLeod & Heron ‘E
. COBALT
- STOCK AND MINING BROKERS

COLEMAN and slso LARDER LAKE claims bought and

Our daily

DAY, FERaUsoN s pay  C OB A LT STOCKS:

You can save from ten to forty perf We buy and sell producerss in the .

COBALT STOCKS

WE ARE NOT BROKERS

GET IN TOUCH WITH US

If you are dealing in COBALT STOCKS write s for advice”
e buy all stecks on a commissien basis.

F. ASA HALL & CO.,

609 TEMPLE BUILDING,

Stock and Mining Hxchange.)




