
New Crop of Com is Expected 
to Move Much Earlier 

Than Usual.
Chicago, Sept. 23.—Indication» that thin 

season taie new crop of corn would move 
much earlier than usual had a pro­
nounced bearish effect today on the 
market. Prices cloeed heavy, 2%c to 
b*/ic net lower, with December $1.23% to 
$1.23% and May $1.20% to $1.21.

Oats lost %c to %c, and provisions 5Be 
to $1.20.

From the outset corn showed weakness 
but it was some time before the down­
turns appeared to be due to anythin* 
more significant than lack of support, 
and to profit-taking sales on the part of 
recent buyers, 
was taken that there bad been an upturn 
of 12%c to 14%c in the last nine days. 
Later in the day evidence accumulatea 
that farmers were selling new com mor* 
freely and at values below the present 
market, the basis being that the corn 
would arrive for November and Decem­
ber shipment, 
that com was conditioning rapidly In al. 
sections, and that receipts here would in­

to a material extent before the

In this connection notice

There were reports also

crease
end of September.

Oats followed 
board demand was slow.

Provisions were weak in sympathy with 
corn and hogs. Besides it as said that 
but little buslnes had resulted from ex 
port inquiries for lard.

com down grade. Sea-

ON CHICAGO MARKET

Tomenson, For wood Co. received the 
following Chicago wire from Thomson. 
McKinnon Co. :

Corn.—The developments that have been 
awaited have appeared. They are a re­
vival of importations of Argentine corn 
at prices considerably under the domestic 
level, also some indications of a very ear­
ly movement of the new crop. In addi­
tion to this Is a flattening-out of the de­
mand for old com, there being sales of 
150,000 bushels to go In store made to­
day. Southwestern markets claim that 
feeders are turning from the high-priced 
old com to various substitutes, and the 
new corn. A few sales of new com are 
reported from Iowa points for shipment, 
ranging from early November to all De­
cember, at pnice* equal to 6c to 8c under 
Chicago December laid down in Chicago.

Hughes, Harcourt & Co„ 807 -Royal 
Bank Building, received the following 
Chicago wire:

Com.—Trade was rather light, and an 
easier undertone prevailed. While 
reipts are light, expectations are for an 
Increased movement for the balance of 
this month, as holders of old com will 
probably try to ship same to make room 
for the new crop. The bears are putting 
considerable faith in the new crop, which 
Is expected to restore the relative posi­
tion of supply and demand to a more 
normal basis.

re-

GRAIN ACT AMENDMENT.

Ottawa, Sept. 25.—An amendment to 
the Grain Act of which notice has been 
given, provides that if the amount of 
grain In an elevator on August 31, Is In 
excess of one quarter of one per cent, 
of the gross amount of the grain re­
ceived- in the elevator during the crop 
year, such excess surplus shall be sold 
by the board of grain commissioners and 
the receipts applied towards the coet of 
administration of the Canada Grain Act.

CHICAGO MARKETS.

J. P. Blckell & Co., Standard Bank 
building, report the following prices on 
the Chicago board of trade:

Prev.
Open High Low, Close Close

Com—
May ... 124 124% 120% 120
Sept. ... 164 164 149 149
Dec. ... 127 127 123% 123i m
May ... 70
Sept. ... 67
Dec. ...

Pork— i
Sept- ... 41.60 41.60 40.00 40.00 4f 
Oct. ... 35.00 35.00 35.00 35.00 36.

Lard—
Jan. ... 22.50 22.65 22.15 23.20 22.
Sept. ... 25.35 25.35 24.90 24.50 *6. 
Oct. ... 25.30 25.47 24.85 24.90 *5.

Ribs—
Jen. ... 18.45 18.62 18.10 18.15 18.
Sept................................................................. 19.
Oct. ... 18.87 18.87 18.46 18.45 19.

% 71% 70% 71% 72
1 S* 5Î& u u

60

Manitoba Wheat (In Store, Fort William)
No. 1 northern. $2.80.
No. 2 northern. $2.27.
No. 3 northern, $2.23.

Manitoba Oats (In Store, Fort William). 
No. 2 C.W., 83c.
No. 3 C.W., 82c.
Extra No. 1 feed, 82c.
No. 1 feed, 81c.
No. 2 feed, 80c.

Manitoba Barley (In Store, Ft. William). 
No. 8 C.W., $1 25%.
No. 4 C.W.. $1.22%.
Rejected, $1.12%.
Feed, $1.12%.

American Corn (Track, Toronto).
No. 3 yellow, nominal.
No. 4 yellow, nominal. - 

Ontario Oats (According to freights Out- 
side).

No. 3 white, 87c to 90c.
Ontario Wheat (f.o.b. Shipping Pointa, 

According to Freight»).
No. 1 winter, mixed, per car lot. $2 to 

$2.06.
No. 2 winter, per car lot, $1.97 to $2.03.
No. 3 winter, per car lot. $1.93 to $1.99.
No. 1 spring, per oar lot. $2.02 to $2.08.
No. 2 spring, per car lot 31.99 to $2.05.
No. 3 spring per car lot, $1.95 to $2.01. 

Barley (According to Freights Outside).
Malting, $1.27 to $1.30.

Buckwheat (According to Frelghte Out. 
aide).

No. 2. nominal.
Rye (According to Freights Outside). 
No. 2, nominal.

Manitoba Fleur (Toronto). 
Government standard, 311.

Ontario Flour (Prompt Shipment, In Jute 
Bag».

Government standard, $9.40 to $9.60, 
Montreal; $9.40 to $9.60, Toronto.
Millfeed (Car Lots. Delivered, Montreal 

Freights, Bags Included).
Bran, per ton. 645.
Short», per ton, $55.
Good feed flour, per bag, $3.60.

Hay {Track, Toronto).
No. 1. per ton, $24 to 326.
Mixed, pertoh, 315 to 320.

Straw (Track, Toronto).
Car lots, per ton, $10 to 111.

Farmers' Market.
Fall wheat—No. 2, per bushel, nominal. 
Spring wheat—No. 2. per bush., nominal. 
Gcose wheat. No. 3, nominal.
Barley—Malting, 31.35 per buabeL 
Oats—Old crop, 98c per bushel. 
Buckwheat—Nominal.
Rye—According to sample, nominal 
Hay—Timothy, old. $35 to $36 per ton: 

new. $20 to $22; mixed and clover, $22 
to $26.

MONTREAL GRAIN MARKET.

Montrait. Sept. 35.—The local grain 
market displayed further weakness to­
day, and prices for oats were reduced 
2%e per bushel. The demand was quieter 
from all sources, and the volume of busi- 

small, with car lota of No. 2 Cana­
dian western quoted at the close of the 
day at 96%c; No. 3 C.W. and extra No. 1 
feed at 95%c. and No. 1 feed at 94%e per 
bushel, ex-store, and for October ship­
ment. No. 2 Canadian western were of­
fered at 96c: No. 3 C.W. and extra No. 1 
feed at 95c: No. 1 feed at »4c, and No. $ 
feed at 93c. while, for No. 3 shipment, 
No. 2 Can. western were quoted at 96c;

ness

TORONTO STOCKS. STANDARD STOCK EXCHANGE.
Ask. Bid. Gold—Amee-Holden com.

do. preferred ....
Atlantic sugar com..
Barcelona .....................
Brazilian T., L. & P
B. C. Fishing ...........
Bell Telephone .........
Burt F. N. common..

do. preferred .........
Canada Cement com........... 24%

do. preferred ..................... 79
C. Car A F. Co....:........... 47

do. preferred .........
Canada Cement com

do. preferred ......................  101
Can. tit. Lines com

do. preferred ...............
can. Gen. Electric .........
Can. -Loco, com 
Canadian Salt 
City Dairy com

ao. preferred ..................... 93
Ccniagas .........
Cone. Smelters
Consumers’ Gas ..................  146
Crow's Nest ....................
vetrolt United ............... .
Dome ...................................
Dom. Canners ................

do. preferred ...............
Dominion Steel Corp...
Dom. Telegraph ......
Duluth-Superior .............
Inter. Petroleum ...........
Lake of Woods...............
La Rose ..............................
Mackay common .............

do. preferred ..................... 67%
Maple Leaf com,...................199

do. preferred .....................  105%
Monarch com.......................... ...

do. preferred
N. Steel Car com............... 10%

do. preferred .........
Nlpisstog Mines ....
N. S. Steel com....
Pae. Burt com...........

do. preferred .........
Penmans common .
Porto Rico Ry. com 
Frov. Paper com..
Rogers common ...

do. preferred ....
Russell M. C. com.

do. preferred .... 
Sawyer-Massey ... 

do. preferred ....
Spanish River com.............. 49%

do. preferred ............... 113
Stand. Chem. Co. prof.... 64
Steel of Can. com................. 69%

do. preferred ...........
Tooke Bros. com....

do. preferred .........
Toronto Paper ...........
Toronto Railway ....
Tucketts com. ...........

do. preferred ...........
Twin City com...........
Winnipeg Ry.................

Banks—
Commerce .....................
Dominion .......................
Hamilton .................. ..
imperial .........................
Merchants’ ...................
Montreal .......................
Royal ...............................
Standard .......................
Toronto ..........................
Union .............................

Loan, Trust, Etc.—
Canada Landed ...................148
Can. Permanent ...........% •• 174%
Colonial Invest............
Hamilton Prov............
Huron & Erie...........

do. 29 p. c...............
Landed Banking ...
London A Canadian
National Trust .........
Ontario Loan ...........

do. 20 p.c. paid
Real Estate .........
Tor. Gen. Trusts 

Bonds—
Atlantic Sugar ..
Canada Bread ..
Can. Steamship Lines.... ...
Canada Locomotive ...................
Electric Development .... 91
Penmans ..........................................
Porto Rico Rye.....................  ...
Prov. of Ontario.....................
Quebec L„ H. A P............... 61
Rio Janeiro 1st..................... 78
Sao Paulo .......................................
Steel Co. of Canada ........... 98
War Loan, 1925 
War Loan. 1931 
War Loan, 1937

SO 79 Asked. Bid.
. 24% 23%107% -• Atlas ..............................

<1% Apex ..............................
9% Boston Creek ...........

51% Davidson Gold Mines 
Dome Extension ... 
Dome Lake ...............

61% 2% 8%10 29 27
51% 68 67
62 . 33% 33

.14
15.00 14.50

4% 4
24 HoUlnger Cons.................. ...6.85 6.75
78% Inspiration ....
46% Keora.............

103% 102% Kirkland Lake
71% Lake Shore ..

100 McIntyre .........
64% 63% Moneta..............

84 Newray ..............................
Porcupine V. N. T.............

95% 94% Porcupine Crown ...................
Porcupine Imperial ........
Porcupine Tisdale .................

92 Preston ......................................
1.76 2.60 Schumacher Gold M...............

29 Teck-Hughes ...........................
.., Thompson-Krlst ....................
... West Dome Consol.................. ll

...100% 99% Wasapika.....................

..14.50 14.25 Stiver—
- 57 56* b2S£c.

Beaver ...................... k
9(l Chambers-Ferland .
», Conlagas ...............

Crown Reserve .
Foster .."...............
Gifford ....................
Great Northern
Hargraves.............
Kerr Lake ............
La Rose .................
McKinley Dar. Savage 
Mining Corporation ....
Nipissing............................

10 Ophlr .................................
42 Peterson Lake .........

RIght-of-Way ...
Sliver Leaf ..................... *
Timlskamlng .........

78% Trethewey ........................
108 Miscellaneous—
... Vacuum Gas .........
... Rockwood Oil .
61 Silver, $1.18%.

Total sales, 129,740.

129% --116% ____HR
95% Dome Mines 
98% Gold Reef .

100

9 5
18% 18
40% 38

72 1111 105
..... 198 197

15 13%
... 86 14

107 106 22 21

.... 142 2
60

23
2130 20

S 1
49% 10%

97 96

13%
90 87%
68% 68% 41

10........
280 250

36.50 3S
6 3.. 203 

.. 40 35
80%8i: 366

4.75198 40105% .. 75
.j 180
.11.75

6760
17090

11.46
ii 644 .. 1211.60 11.00

100
$2931 44

25% 28 266b 4% «
8587.........
85
89%00

20 STANDARD BALES.

Op. High. Low. CL
56
40

Sales.Gold—
,. Atlas ..................23%
68% Boston Ck. .. 28% !................. '*’•
98% Dome Ext. .. 33 33%'is' '*3v
63 Dome Lake .. 13 33*
91 Dome M. ..14.50
87 Holly Con. ..6.80 ...
41 Keora ........ 1514McIntyre .../.199* I"
91 Moneta ...
44 H Crown .

P. Imperial .. 1%
Schumacher.. 24 
Teck-H. .
V. N. T............ 21%
Wasapika ... 95 
w-,p. con. .. 10%

Sliver— *
Adanac ........ 1314
Beaver ........... 41 Uiu
S& 38* «fi
Hargraves . 2%

Timlskamlng.. 42% "4311 Miscellaneous- %
Vacuum Gas.. 27

2.200
1,000
3,000
1.500

64
92...... 30090 110.. 43 5,500 

4.400 
1,000 
8,150 
1,000

4,000
8.000

10% 10% 2,000

41 39’20041 41% 2,000
. 5,000
1% 12,800
■ 2,000

60 480
-■ 18,200
43% 5,500

1,000

53%55
1492
28%45

. 40
50020%199

202203 21
187%
198%

95
199%
195

210........ 211
..........  215%
.........215%
..........  197

214%
39

1% 1%195
163

75
146
114 ; Silver, $1.18%,
140 ToUU sales, 129,740.
100

ns123
200

NEW YORK STOCKS.160
150

sSSBâgSB-
Allis. ChaL. Is" ”*?£' s*'£:
'm. B. 8... 89% 90% S

C-uS
Z M S' 88 g» «»

Am. Loco.. 106 106% 106% 10684

iS S' "8
Am. T. & T.. 97% 98% 97% 98 .. .
Am. Tob... 293% 303 289% 301% 14 800
Am. Wool.. 63% 54% 63% 64 ... .
Anaconda... 67% 68 67% 67% .. .
Atchison ... 89 89 ~~ 71
All. Gulf &

W. 1........... 156 ................
Bald. Loco. 132% 132% 129% 130% 41100
R® Sf *1 ' ««Jf 39% 38,4 3844 3-000
d" DtetL b" 2884 9584 96% 32,500
5* H. T.... 21% 21% 21% 21% . ...
=“tte * 25% 27% 25% 26%
Can. Pac... 148% 148% 148% 148% 700

* O'- 56% &o% 65% 6,700
ü 55v: 88 “* ”* **» >•*»

8* 25 S' 55

?ino Cop- 42 42% 42 42% 500
Com Prod.. 88% 90% 88% 88% 38,000
Cni£ Steel. 186 188% 185 188% 5,300
OC. Sug.. 36% 37% 36% 37% 27,200 
Dome M.... 13% 14% 13% 13% 2,000

J584 15* 15,4 1.700
Gen. Mot... 236 237% 236 237% 1,000 
Goodrich .. 78% 80% 78% 78% 6,100
Gt. Nor. pf. 85%. 86% 85% 85%
Gt. N.O. cts. 42% 42% 42% 42%
Insp. Cop... 69 ----- -----

100
215 yes-

90
9495
78
95
90
88%
82
85 100

•77 4.200
3,50078

95
98
98%

io<r% 
100% 

102% 102%

100%
Victory Loan, 1922............. 100%
Victory Loan, 1927 ...............
Victory Loan, 1937  ......... 105%
Victory Loan, 1923 
Victory Loan, 1933

105
100% 100%
104 103% 88 88 900

TORONTO BALES. 200
Op. High. Low. Cl. Sales. 
62 52 ’éi ‘éiAimes. Hold. 79% ... 

Atl. Sug....
do. pref.. 114% ...

9% . •. .

362
20 3,70035Barcelona...

Bank Com.. 199 ... ... *••
Brazilian .. 61 51% 61 51%
Can. Bread. 25% 25% 24% 24%

78%............................
46 . 46% 46 46%

19
140
436

10do. pref..
Can. Car... — 

do. pref.. 103
C. G. Elec.. 107 ............................
Can. Loco.. 92 95 92 94%
Cement .... 72 72% 72 72

do. pref.. 101 
Con. Gas... 145 ...
Dome ........ 14.60 ...
Dom. Can.. 67 
Dom. Iron..
H. & Erie.

20c p.c.... 100 ...
Imp. Bank.. 199%................ ...
Msckay .!.. 81% 81% 80% 80%

do. pref.. 67%............................
Maple Leaf. 199 ............................

do. pref... 105%............................
N. S. Car.. 30 10% 10 10

do. pref... 46
Rio bonds.. 78
Royal Bank 214% ... .
Russell pf.. 87 90 87 89%
S.-Maas. pf. 66 ............................
Spanish R.. 60 50 49% 49%
■Steamships.. ' 64% 64% 63 63%

do. pref.. 84% 86 84% 85
Stand. Bank 215 ............................
Steel of Can. 69% 69% 69% 69%

do. bonds. 98 ............................
Tooke ........... 62 . ..........................
Tor. Mort. .131 ............................ ..
Tveketts ... 64 ............... ... 1

do. pref.. 91 ............................
Twin City.. 44 ............................
W. L„ 1925 . 98 98 97 % 97% *4.000
W. L.. 1931. 98% ... .
,W. L„ 1937. 100% ...
V. L.. 1922. 100% 100% 100% 100% *39.050 
V. L., 1923. 100% 100% 100% 100% $66,950 
V. L., 1927. 102% 102% 102% 102% *6,200 
V. L., 1933. 103% 104 . 103% 10314 $42.750 
V. L., 1987. 105 105% 104% 101% $17,700

200325 3,40010 60010
430

70
A
6

20
46

10068%... .
70014 j 1,200

Int. Nickel. 26% 25% 25% 25% L1O0
Int. Paper.. 56% 59% 56% 68 4,200
Key. Tires.. «0 60% 59 60% 18,100
Ken. Cop... 35 35% 35 35% 1,100
Leh. Valley 47%...
Max. Mot... 45%............................
Mer. Marine 57% 67% 66% 66% 

do. pref.. 117% 118

6
102
in
45
10
76 30030 300

$5,000 4,200
116% 117% 3,100

58 Mex. Pet... 214% 216% 212% 213 17.400
10 Miami Cop. 25% 26 25% 26

100 Mid. Steel.. 49% 50% 49% 50
159 Miss. Pac.. 27% 27% 27% 27% 800
159 N. A West. 98%............................

32 Nat. Lead.. 82% 82% 82% 82%
75 N.T.. Air B. 123% 124 122% 122%

N. Y. C........ 72%............................
8 N.Y., N.H.

56 & H............ 31% 31% 30% 30% 1,100
15 Nor. Pac... 86%............................ 400
30 P.-Am. Pet. 118% 118% 115% 116% 10,300
10 Penra. A.R. 43 ............................

P. Arrow... 61% 61% 60% 61 5,600
$1.800 P. Oil........... 21% 21% 21% 21% 900

$600 F. S. Car... 92%...........................
Ry. Springs 97% 97% 97 97% 800
Ray Cons... 23% 23% 22% 22% 1,200
Reading ... 79 79 78% 79 1,100
Rep. Steel.. 91% 91% 89% 90 1,500
R. Dutch... 101 103% 100% 100% ........
Sine. Oil.... 61% 62 60% 60% 45.500
South. Pac. 100% 101 100% 100% 4.900
South. Ry.. 24% 24% 24% 24% 400
Studebaker. 114% 114% 112% 113% 17,600 
Sruts Mot.. 110 111 108% 108% 500
Texas Co... 270 270 268 269% 1,100
Tex. Pac... 50 50 43% 49% ........

A„k Tob. Prod.. 102% 102% 101 102% 6,100
Hfc Union Pac.. 121% 122 121% 121% BOO
l5!U. S. Alco.. 134 13t% 134 134% 600

78 I U.S. F-d FT. 86 86% 85% 86% 3,100
1% U. S Rub.. 112 116%

11% V. S. Steel.. 103% 104%
do. rref.. 113% 114 113% 114

2% Utah Cop... 83 84% 83 84% 1,300
65 Wlllys Over 31% 31% 31% 31% 2,100

Total sales for day, 861,900 shares.

62

500
4,000

:0O
200
600

$1,900 100

.",00

200

NEW YORK CURB.

Hamilton B. Wills, 90 Bay street, re­
ceived the following closing quotations 
on the New York Curb stocks yester­
day:

Aetna Explosives . -
Allied .........................
Boston & Montana ............. 75
Canada Copper ..............
Cosden & Co.......................
Excello .....................
Federal OU .......................
Gold Zone ...........................
Hupp Motors ...................
International Pete .....
Island Oil .........................
International Rubber ...
Marconi ...............................
Marland Refining ...........
Metropolitan Petroleum
Merritt .................................
Midwest ......................... ..
Omar ...................................
Perfection Tire...............
Salt Creek Producers .
Sapulpa .............................
Tonopah Divide .............
Tonopah Extension ....
U. S. Steamships ........

k

Bid.
11%

1%
112 115% 35.600
102% 103% 49.600

1.0)0
1%

11%
s

.‘I 10% 30%
35 36%
6%

NEW YORK COTTON.. 30 22
7 !6%

J. P. Blckell & Co.. 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows:

7%
2%

23 24
Pr»v.

Open High Low Close Close
.. 31.50 31.75 31.48 31.65 31.68
.. 37.70 31.90 81.65 $1.76 31.85
.. 31.80 32.00 31.75 31.87 31.92
.. 31.87 31.93 31.73 31.75 11.80

Oct. ... 31.25 81.34 31.05 51.36 31.25
Dec. ... 31.4# 31.67 31.39 31.58 31.58

1%
10 65

Jan, . 
Mar. . 
May . 
July .

11-16
55 56

7

2

FRESH DECLINE 
IN CORN PRICESRecord of Yesterday’s MarketsID AND RUBBER 

SHARES ADVANCE
NINE-POINT GAIN 

BY LOCOMOTIVE
Several Tobacco Stocks Rise 

Sharply on Reports of 
Consolidation Plans.

Brazilian, Spanish River and 
Russell Motor Preferred 

Are Also Strong.
■

g yew York, Sept. 25.—The fourth day of 
the steel strike was without material in- 

f fluence on the stock market, aside from 
I frequent pauses of the Ucker and con- 
I joeing price changes, which Indicated a 

Interest In the outcome of the

Canadian Locomotive furnished the big 
feature on the Toronto Exchange yester­
day, with a nine-point advance to 95, all 
but half a point of the gain being re­
tained at the close. Trading in Loco­
motive, which amounted to 430 shares, 
was only slightly below the turnover in 
Canada Bread, the most active stock on 
the list. There was no explanation of the 
sudden rise in Locomotive, as the market 
has had plenty of time to digest the 
favorable figures contained in the annual 
leport, recently issued. Moreover, the 
loss of time at the works as a result of 
the strike does not supply a reason for a 
euduen growth of bullish sentiment.

The market as a whole was more Ir­
regular than on earlier days o£ the week, 
but there were a number of strong spots 
here and there. Spanish River opened 
three points, up, at 50, and closed ■at 49% 
Russell preferred, for which 88 was bid 
on Wednesday, sold at 90, the highest 
point of the year. Brazilian rose a point, 
to 51%, altho there was little in yester­
days’ annual meeting of the company to 
stimulate demand for the stock. Steel of 
Canada advanced half a point, to 69%. 
On the other hand, Canada Bread reacted 
%, to 24%; Atlantic Sugar, %, to 61: 
Steamships, %, to 63%; Canadian Car, 
%, to 46%, and Mackay, %, to 80%:

The war loans were fairly active and 
showed little change In prices.

The day’s transactions: Shares, Sill- 
bonds. $184,950.

t kl«ner
I labor controversy.
F Traders seemed unable to arrive at any 
1 fixêà conclusion, from the divergent 
I claims of the opposmfc factions, but the 
I flunparatlve steadiness of steels and re- 
“ jated issues denoted substantial support 
k'at concessions.
I Specialties dominated the session, how- 
I ever, pan.cu.aiiy issues which pools evi- 
I gently regarded with bullish favor. These 
L included food and rubber shares, the lat- 
I ter mostly of the motor subsidiary group, 
I in which gains ranged from two to five 
r points.
t Oils and tobaccos were eclipsed for- a 
1 time, but American Tobacco became a 
Lforemost feature of the later dealings, at 

an extreme advance of 10 points, to 303, 
its top quotation In six years, while Lig­
gett & Myers and Lorlllard Tooaccoa, 
which are named with American In a pro­
posed consolidation or merger, gained 

1 almost as much.
Metals furnished one of the day's sur- 

i priées by their activity and strength, even 
[.American Smelting rallying from Us re- 
["cent weakness, in the face of a very un­

favorable semi-annual statement.
[ Sugars were the mainstay of the food 
1 division, deriving much of their strength 
f from reports that all trade restrictions 
1-are soon to be removed. Gains In Call- 
I fomia Packing and American Can reflect- 
, ed the higher prices for food issues. 
■Among rails, the only change was In the 
r moderate heaviness of low-priced stocks. 
Iflales amounted to 835,000 shares, 
k. Trading in the Liberty bond market, 
, -which" continued firm, fell off In marker! 
i-degree. Foreign bonds eased slightly, and 
I be general domestic list was Irregular,
I Total sales (par value),*$10,750,000. -

STOCKS AT MIME 
REACT AFTER ADVANCE

Trading Shows Considerable Con­
traction From Total of 

Previous Day.NEW YORK CURB STRONG
l New York, ^ept. 25.—Activity and 
ÉBtrength were evident in today’s roar- 
Fket right up to the close. There was 
[more of the public participation today 
and advances from a fraction to five 

lor six points in some issues were re­
gistered. General Asphalt again led 
Ithe market In activity, reaching a new 
'high of $119. U. S. Steamship was 
another strong spot, selling at 4 3-S 

■tor the high. American Safety Razor 
►Corporation was Introduced to traders 
rat $21. There was some selling and 
ilt sold at a low of 18 1-2. The close 
[was around 20 1-4. International 
[petroleum was very strong, and It is 
[predicted that the $40 level will be 
.passed shortly. Home Oil continued 
[strong.
F Allied OH was again strong and 
tfcwched 1 6-16, altho it was selling 
tex-divldend today.
P The mining shares assumed a 
stronger tone generally on the news 
Shat operations, are ibo-ut to be re- 
■uraed in the-'Dlvlde camp under the 
protection of state troops.

shares, and the number of Issues traded 
In was reduced by four to fifty-eight.

The tone of the market continued 
strong and exceedingly active in the 

j morning session, but business in the af­
ternoon was practically at a standstill 
and prices showed marked tendency to react.

The most prominent feature was the 
strengtn end activity of Laurentlde, 
which on trading in 1235 shares ad­
vanced 1% pointa to 225, and held the 
gain at the. close. Among the remaining 
paper stocks Spanish River common was 
the most active, about 1,000 shares 
changing hands. The price gained a 
small fraction at 49%, a new high for the 
year.

Atlantic Sugar common and Ames- 
Holden common were again the day's 
active leaders, the former selling to the 
number of 2,900 shares, and the latter to 
the number of 2,100 shares. In 
morning Sugar sold up to 62%, but 
ceded to 61% at the close, a net loss of 
% point. Ames sold up to 80 in the 
morning and closed at 79%.

the
re-

WAU[ STREET VIEWSBRAZILIAN MEETING
Tomenson. Forwood & Co. received the 

following New York wire: The American 
Smelting & Refining Co. have issued -a 
statement which confirms the forecast 
of a poor showing. It is poor, indeed. 
There are a few Items that will strike 
the observer as rather peculiar—the earn­
ings are just about half of what they 
were in 1916. while the depreciation is a 
couple of hundred thousand dollars great­
er than in 1916, and very nearly as great 
as in 1017, when the earnings were three 
times as great. Methods of bookkeeping 
seem to be as Important as the business 
itself. The steel strike seems to have 
gained some force in the- west, while re­
ports from Pittsburg say that strikers 
have lost ground. The statement of Gom- 
pers before the senate committee does 

I not support the theory that has been ad­
vanced of lack of harmony In labor's 
ranks. The steel stocks have shown 
wonderful resistance to pressure, and It 
looks as tho the short Interest Is not very 
comfortable.

B At the annual meeting of the Brazilian 
ITractlon, Light & Power Company, held 
eWe yesterday, the retiring board of dl- 
iteetora waa re-elected without change, 
[end Sir William Mackenzie reappointed 
'chairman, and Sir Alexander Mackenzie 
[president of the company. The meeting 
[was chiefly routine In nature.
I In reply to a question. Sir William 
Mackenzie said no announcement as to 
[the outlook for resumption of dividends 
in the common stock could be made at 
this ,time. altlio the company’s situation 
had considerably Improved.

MERGER IS EFFECTED
BY TRUST COMPANIES

[The amalgamation of the Chartered 
Truet and Executor Company and the 
(Guardian Trust Company, Limited, has 
Iseen completed, the provisional agree­
ment having been approved by the Do­
minion government treasury board and 
®y order-ln-councll of the Ontario gov­
ernment.
[ W. S. Morden, K.C., and Mr. William 
[Crocker, two of the members of the board 
[of the Guardian Trust Company, Ltd., 
ihave been added to the board of the Char­
tered Trust and Executor Company. Mr. 
Morden has been elected a vice-president 
of the company and will be In charge of 
the company’s estates and trusts depart­
ment.

PRESSED METALS.

Cassais and Biggar report sales of 
Pressed Metals yesterday between $230 
and $233 as compared with the former 
high price of $230 established on Wednes 
day.

MONEY AND EXCHANGE.

London, Sept, 25.—Money 3% per cent. 
Discount rates short bills 3 7-16 to 3t6 
per cent. Three-month bills, 3 9-16 to 3% 
per cent. /BANK OF ENGLAND.

London, Sept. 25.—The weekly state­
ment of the Bank of England shows the 
following changes:

Total reserve, decreased £765.000; cir­
culation, increased £709,000; bullion, de­
creased. £46.816; other securities, de­
creased, £1,016,000; public deposits, de­
creased £732.000; other deposits, ill 
creased £5.635.000; notes reserve, 
creased £708.000: government securities. 
Increased £6.706,000.
, The proportion of the bank’s reserve to 
liability this week Is 21.42 per cenL; last 
Week it was 23.03 per cent.

Rate of discount 5 per cent.

Western grocers’ dividend.

XVinnipeg, Sept. 25.—Directors of the 
western Grocers, Limited, of which W. 
P. Riley is the president, have declared a 
dividend at the rate of 7 
annum on the preferred stock, 
vldend was passed fdr five years from 
1114 to 1919, and was resumed at the 
commencement of this year.

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows :
N.Y.fds... 3 27-32 pm. ?2T32 
Mont, fds.. par. par. % to %
Star. dem.. 435.75 436.25 ...
Cable tr.... 436.75 437.25 ....

Rate in New York, sterling demand,de-
120.

NEW YORK BROKERS FAIL,

New York, Sept. 25.—Failure of the 
brokerage firm of Keane, Zayas and 
Potts was announced on the floor of the 
stock exchange today.

John T. Keane, a member of the firm, 
declared that . the failure was brought 
about by withdrawals of accounts, but 
that he hoped It was only temporary and 
expected to resume business within 
month.
added, to give a compete estimate of the 
firm’s liabilities.

per cent, per 
The di- It is Imposslbe at this time, hé

KIRKLAND LAKE STRIKE
IS REPORTED AT END

NOT A PEACE STOCK.

New York, SepL 25.—American Smelt­
ing and Refining Co. in six months ended 
June 30, earned four cents a share on 
common stock against 3.18c for the same 
[Period of 1918.

Word was received at the local 
offices of the Kirkland Lake Gold Min­
ing Company yesterday that the strik­
ers had voted to call the strike off and 
return to work on the old terms. This 
means that three mills are likely to be 

I' Paris, Sept. 25.—The weekly statement running by the first of next week, the 
|*ii the Rank of France shows the fol- Kirkland Lake Gold, the Teck-Hughes 
flowing changes: and the Lake Shore. Kirkland Lake
i»u. ^Id in hand, Increased 537.000 francs: Gold’s mine and mill are ready to resumo 
înVer *n 1?a.n.di decreased L3S8.191: notes on an hour’s notice; Teck-Hughes is 

11reasurvUjlenu«ii» ln£er!î«,d 13fi"ne!mi ur-d-rstood to be In good shape also, genera? deposits: increased Î97«.m? milï wRhïn
Tulls discounted, increased 2.681.428: ad- ")'n a xVy?k; having a good sup-
■vances. Increased 19.917.483; advances to Fly 01 oro on hand.
the state during the week amounted to ----------
150,000,000 francs. I*........... ......... 1 1 11 ' ■ ' —

BANK OF PRANCE.

BANK CLEARANCESLIVERPOOL COTTON.

I Liverpool Sent. 25—Cotton futures 
I'loaed steady. September, 20.00: October. 
l-fl.03; November. 19.93: December, 19.99: 
LJanuary. 19.99: February, 19.93: March, 
F19.8S; April, 19.82; May, 19.76; June, 
119.69; July, 19.63.

WESTERN BANK CLEARINGS.

Clearings of Toronto wanks for the week 
ended yesterday were, with comparisons:

This week ....................... $89,786,462
I>ast week__.......................... 86,825,974
Year ago ........................ 61.872,211
Two years ago .................    56,828,091

Bank clearings for the week at Mon­
treal totaled *110,389,743, as compared 
with *91,798,313 for the corresponding 
week in 1918, and $75,328.374 In 1917.

Clearances of other cities include the 
following:

Winnipeg ....
Quebec ...........

, Halifax ...........
Hamilton ....
St. John, N.B.
London, Ont.
Brantford ....
Windsor, Ont.

Winnipeg, Sept. 25__ Following are the
rank clearings for the principal cities In 
western Canada for the week ending to- 

Winnipeg. $59 006.143;
Erjîi4'467* Calgary. $8.269,756: Edmonton, 
R!-«53.»49: Regina, $4.733 248: Victoria,
-*-.(125,0*1 ; SeHkatoon, $2,139.532: Moose 
»vmi 52,145,139: Brandon $762.570: Fort 
.".'.'Jam-'ll.016.70S: Medicine Hat, *4S0.3o8; 
jL^hhridge, I76U.146; New Westminiter,

Vancouver. .$59,006,143 
. 5.594,468
. 4,987.674
. 6,139,626 
. 3,366,029 
, 3.040.060
. 1.339,867
. 2,250,720

1
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WE ADVISE THE PURCHASE OF

ATLAS
AT THE MARKET.

J. P. CANNON & CO.
Members Standard Stock Exchange. 

Phones Adelaide 3342-3343.
66 King Street West Toronto, Ont

WANTED FOR SALEInstallation 
of Plant

Homo Bsnk 
Rosidale Golf 
Sterling Bank

Volcanic Oil
brewed Metals 
Leew’a com.

Big. Dyke Is resuming opera­
tions, and building^ erected In­
clude boiler house, machine 
shop, btaekentith «hop, stable», 
steeping camp, cook camp, din­
ing-room, office and powder 
house. All are substantial and 
bullt\ with a view to enlarge­
ment.

HERON & CO.
Member» Toronto Btook Exchange. 

4 Col borne St.

I SPECIALISTS Df fW
' COBALT-PORCUPINE

STOCKS ^
TANNER, GATES* CO.-J

Jm
BIG DYKE

éhas also been completely equip­
ped with steam power plant, 
compresser, hoisting engine, 
pumps, drills, ere oars and 
bucket», tools, etc. Everything/ 
Is fully paid for.

Only à limited amount 
of itoek it offered at 
24c. If you with to 
take advantage of thie 
price tend your tub- 
scription without de­
lay to

(■took Brokers)
item Bank B1

Adel IMS.

/

National Brokerage Co.
Limited.

66 KING ST. WEST, 
TORONTO. 

Phone Ade. 3007.
i

h

COBALT & PORCUPINE
N. Y. Stocks—Grain and 

Cotton Bought and Sold,
Phone Adelaide 3680.

The Boar» Directors of 
the Wrlght-Hargreaves Mine», Limited. 
(No personal liability), at a special 
meeting thereof duly held at the office 
of the Buffalo Specialty Company, Fac­
tory ’C,” In the village of Bridgeburg. 
Province of Ontario, Canada, on Febru­
ary 4, 1919, duly adopted a resolution, ns 1 
By-law 34 of the Company, In the word» 
and figures following, to-wit:

WHEREAS: The head office of the 
Wrlght-Hargreaves Mines. Limited, (No 
personal liability), is located at the O-.ty 
of Toronto, Province of Ontario, Can­
ada, in and by original Letter* Patent 
granted to said Cofnpany by the Frovlrv . 
clal Secretary of Ontario, and:
,. VVHBREA8: It Is deemed expedient 
that the head office of the Company j 
ahould be changed from said City of To-( 
ronto, to the said village of Bridge-* 
burg. Province of Ontario, Canada: w

BEPOLVBD: That the head office of 
the Wrlght-Hargreaves Mines, Limited.' 
(No personal liability), be and the same* 
hereby is changed from the City of To­
ronto, to the said village of Bridgeburg. 
Province of Ontario, Canada;

RESOLVED: That this By-law be sub­
mitted with all convenient despatch for 
the sanction of the shareholders of the 
company, at a general meeting ‘hereof, 
to be held in accordance with the By­
laws of the said company.

CLEMIN6 & MARVIM
I Members Standard Stock ll

Exchange.
1102 C.P.R. Building, Toronto.

J. P. CANNON & CO.
STOCK BROKERS.

Member» Stsndsrd Stock Exchange. 
68 KINO STREET W„ TORONTO 

Adelaide 3342-3843.

LOUIS J. WEST & CO.
MINING SECURITIES ,A3

Writs fee Market Letter.
Ceofedersuos Life Bldg, TO MOM TO.

No. 3 C.W. and extra No. 1 feed at 94c; 
No. 1 feed at 93c, and No. 3 feed at 92c.

A good, steady business continues to be 
done In moat lines of millfeed, and the 
market is (airly active, with no change 
In prices to note.

A very firm feeling continues to pre­
vail in the local egg situation, but there 
is no further change In prices to 
weaker feeling has developed in the mar-

AND WHEREAS: the said resolution 
and By-law is now presentednote. A

*o the
Annual Meeting of the shareholders of 
said Company held in the village of 
Bridgeburg, Province of Ontario, Can­
ada, Me second day of September. 1919, 
for their Information and action thee-

ket tor potatoes, and prices in a Jobbing 
way have declined 10c to 26c per bag. n. 
fairly active cheese trade continues to be
done. v

Oats—Extra No. 1 feed, 95%c.
Flour—new standard, $11 to $11.10.
Rolled oats—Bag. 90 lbs., $4.<6 to $5.
Bran—$4S.
Shorts—$65.
Hay—No. 2. per ton, car lots, $22.
Cheese—Finest easterns, 25c.
Butter—Choicest creamery, 64c to 54%c.
Eggs—Fresh, 68c; selected, 64c; No. 1 

stock, 67c; No. 2 stock, 62c to 54c.
Potatoes—Per bag. car lots, $1.60 to 

$1.70.
Dressed hogs—Abattoir killed, $26.60 to

^Lard—Pure, wood pails, 20 lbe., net, 

$3%c per lb. ____

CHINESE PREMIER QUITS.
Washington, Sept. 26.—Retirement 

of Kung Hsing Chau, Chinese premier 
and minister of iinance, from both 
these positions on September 24, was 
noted in official advlcee received to­
day by the state department General 
Chin Yung Peng has succeeded to the 
premiership sod Ll Sbih Hao, the 
vice-minister of finance, win act as 
head of the ministry of flnande.

on:
IT IS THEREFORE RESOLVED: that 

the above resolution of the Board of Di­
rectors of thl* company, duly adopted 
February 4. 1919, be and the same is 
hereby ratified, approved and confirmed. 
*•• By-law No. $4 of Wright-Harg-eaves 
Mines, Limited.‘(No personal liability).

DOMINION OF CANADA ) 
PROVD-V-E OF ONTARIO ) SS: 
VILLAGE OF BRTDGEBURO)

We do hereby certify that the above fs 
a true eopv of By-law No. 34, duly en­
acted by the Directors of Wrfght-Har- 
greaves Mines. Limited, on the 1th dav 
of February, 1919, and duly confirmed by 
a vote of the shareholders of said Com­
pany, present and represented by proxy 
at a meeting .thereof, duly celled and 
held September 2nd, 1919, for consider­
ing the aame, and holding not less then 
two-thirds of the issued capital stock of 
said Company, represented at such tneet-

OLTVER CATOMA, JR.,

HDWTN LANG MILLER,

)

ing.

Secretary.

J.
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Stocks of Merit
My Market Despatch 

tains die latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
and the United States.

con-

INVESTORS’ 6UIBE
SENT FREE UPON 

REQUESTBOARD OF TRADE

PAGE FIFTEEN

BUY

i

WASAPIKA
FOR INVESTMENT 

ISBELL. PLANT 6. CO.
STANDARD BANK BLDG.

I

X'
MG DEVELOPMENT GOING ON AT

ASSOCIATED GOLDFIELDS
Keep in touch with us for current information.

PETER SINGER.
203 C. P. R. BUILDING, TORONTO.

Member Standard Stock Exchange.
PHONE ADEL. 5841-2.
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