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‘ s-Monopolize Legistation to Shut Out Worth-
taking- Carries Prices to
* Lower Lewels

less Seeurities Has Startling.
Effect—Drastic- Measure
to Be Enforced.
road oty 2 dnc of tbe" moatmtmnun: develop-
V:W mert::c ;:::;: ?t:;?;l:.r:: ments in connection with Canadian fin-

on Wednesday, some of the securitics 27Ce In many years is to be found ini,,

t

{ch have been forced back-| the enactment -of the Sale of Shares |

‘h?;:h i - B e " yAct In the Province of Manitoba. Thll‘
ground of late by reason of the con-:_ - - :

: g -legisiation is, in -effect, a “Blue ‘Sky” |
oTtion, 9t cqerey N N0 SO RAaly ev. Rl o msdad ANEE TR similar |
Paulo coming again to the front. % 2686 1 e Btate ¢ ": St Its pur-
SDILEIRE BECL thatl & MIGHSUINO IS | ot 16 0 PiL A otop' 't0' the ‘skle of
ing' 'was under way, however, PFeS o riniess scrip, and to keep the pro-
did not accomplish anything more then ytcre o unsound and insecure “in-
a4 maintenance of their, previous l1eveis| vestments” out of the west.

‘a the majority of instances, S0 thit| Tng most startling -feature of the
there was practically no change in the|gale of SHares Act is that it is hav-

market position of the general favo-!ing an emfect which was p.esumably

“t ¢ inot expetted by its sponsors. - The
& s , ..., regulation provides under a penalty of

Despite the fact that comparativexy':not less {taan $50 or ‘more tnan $300,
heavy profit-taking was under way in:or in default of which six months in
the Brazilian traction stocks, both Rio Juli, that it shall be unlawful for any
and Sao Paulo held their own very wall.ione to sell, offer or attempt to sell
The former at one period was quoted any securities. not incorporated under
ag low as 150 1-4, a decline of well on:a Manitoba charter without first huvc_
16 two points, but the closing bids utling obtained from the ‘public utility
150 1-2 showed a net loss of a ubt:ie gnmmuel;adn't‘a’r a ‘certificate in the man-
over a.point. Sao Paulo did even bet-|ner prov e : .
ter ’thc.npot.hat, the close at 258 34 bid| The law as quoted means that the
indicating a net loss-of only a quarter| majority of stocks traded in on the
of & point. The range for the day wus| Toronto or Montreal exchanges, as well
258 1-2 to 259 1-4, the low quotation be- as those in New York and London,
ing 1 1-2 points under the record price,cannot be offered for sale in Hanttob,l,_
level established the previous day. j Without the parties offering them first

With' Rio at 159 1-2 the shares of the getting a certificate from the commis-
holding company worked out at exaci- sioner. The import of this fact is read-
ly 94, while with Sao Paulc at 258 1-Z, ily realized when it is ltpted.that the,
they worked out at the same basis. Tie Winnipeg newspapers were forced to
apparent  discrepancy  between .this refuse the agdvertisements of a Mon-
valuation and the price in the leading treal’ firm of brokers in regard to an
London market, where the stock was offering of stock in the Tuckett To-
quoted at 96 to 98 “when and if issued,” bacco Co., Ltd., owing to the fact that )
wes explainable “on the ground that Do certificate had been taken out. |
the disposition to take profits kept tie - If the law is carried out In its en-
isgues a trifle below the indicated vaiu-;tirety, it follows as surely as the night :
ation given in London, Allowing for!does the day that most.of the best |
“ brokerage charges and possible losses Stocks: -and bonds will not be offered
in. exchange arbitrage transactions 1id for sale in Manitoba. What is lkely
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- tion Inspired Late Rally
' in Prices. h

NEW YORK, July 17.—The most
noteworthy feature of to-day’s session
the stock -exchange was the fact
that up to the last hour it bade fair
to mark the smallest total of trans-

actions in over a month . and - closely
approach the

lower, but in the final thirty minutes,
and to the accompaniment of no little
activity, practically all losses were ef-
faced and many net gains of material
value were established.

Early weaknese of our
attributed to foreign influences, Lon-
don cending over a range of quotations,
some of which werc much under . yes-
terday’s close. United States Steel
was heaviest abroad, the selling being
associated with fears of an adverse re-
port by the congressional committee
#ppointed to investigate that corpors -

{an P;cmc, Union Pacific,

) and Amalgamated Cop-

per also bore marks of European

dation. albeit in moderate volume.
fent Crop Proi

If the home market had any
irli;puue. it was
the crop situation,
with agricultural conditions being of
an encouraging
some Indication of increasing better-
ment in the Steel industry, as evidenced

7st$o_¢ka was

actu,
again to be found in

in another advance in certain manu- )

factured products.

| 'lﬂhunau;:nn lvjnma

Situa- |

dullest day of the year.
|Prices were at first inclined to go

tiqui- |

all news dealing
tenor. . There was also

 TORONTO STOCKS

“July 17,

July 16.
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Black
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ermit. material profits. ,to happen is that listed stocks which
m';‘h‘; coﬁﬂgh::ysmn:-tﬂ; of Mackay.|have passed the scrutiny’ of commit-
which rose to a new high level for the tees of recognized stock exchanges will
year at 92 1-4, a gain of nearly a point he traded in on.the Winnipeg. exchange

D

THERE IS NOW OFFERED FOR SUBSORIPTION: = -

for the day, was the only other signi-
ficant feature of the session.

Fine Showing

' of Dominion

The half-yearly mteu_;ent of ti&
Dominion Bank, being or-. the~ cix
months’ period ended June 29 it is-
sued last night, is an effective
sifation of the prosperity now enjoyed
b¥ the financial institutions of the D
minion. The net profits for the h
year, after deducting the usual charges
and making provisions for bad débts,
eic.;.- were $495,063.33, ° which comparsd
with $333,080.37 in the similar period of

From the. profit and loss surpivs
there was distributed in dividends
$221,366.60, and $216,303.48 transferred 1o
reserve fund, leaving a balance to' be
carried forward of $613.812.83. The re-
merve fund, as of daté June 29, amoun:-
ed to $5.919,102.85.

Comparing the figures with June 39,
1011, the following changes are note-
worthy: Profits for the six months
$405,063.33, are $72,000 greater than for
the corresponding period in 1911, Cir-
culation during the past 12 months has
expanded over $1,000,00, Deposits have

increased $5.500,000. The cash assets on
June 29, 1912, amounted to $14,100,000,

and the quick assets to about $28,000,000, !

an Increase of $2,000,000. Current ad-
vances have increased $6,400,000,
cating a steady growth in the general
business of the bank. Total aseets on
dune 29, were $72,695,000, an Increase of
approximately $9,000,000 during the 12
months ending on that date,

C.P.R._EARNINGS.
Canadian Pacific earnings for the
wecond week of July, as announced
last night, showed an increase of $531,-
000 over the corresponding period of
1911,

SIR DONALD’S DENIAL

WINNIPEG. July 17.—Sir Donald
Mann, in Winnipeg to-day, denied that

the New York-)tontreah'foronlo syn~]

dl@le would buy’ the Winnipeg Street
Railway,

““As far as I know there are no ne-
Botiations now for the purchase of the
strect rajlway stock. At the present
time it is worth more in market than
prospective purchasers are offering. To
tell you the truth we are not anxious
to =ell out, but if we did so we should
turn the money inte the Canadian
Northern to help with the construc-
tlon of our main line.”

BRITISH CONSOLS.
3 Julv 17,

July 18
S i 8

Consols, for money .
Conzols, for account .....

MONEY MARKETS.

Bank of England discount rate. 3 per
@ent. Open market discount rate in Lon-
daon for short bills, 3a per cent. New
York call maney, highest 2% p.c., low-
est 213 per cent., ruling rate 2% per ceng.
Call moniey in Toronto, 315 per cent. -

FOREIGN EXCHANGE.
Glazebrook & Cronyn,
(Tel. Maln WD),
rates as follows:
—Between Banks—

Buyers. Sellers.

N.' Y. funds....1-16 dis. 1.32 dis.
Meontreal fd's ..104dls. 5c dis.
Ster., €0 days... 91-32 91-16 . 93-16
Ster.. demand.. 9% 921-32 974 10
Cable trans...0% 9 25-% 10 10%

-—Rates in New York—

: Actual, Posted.
Sterling, 60 days'
Bterling, demand

Janes
to-day report exchange

Counter,
lato g
3to i

97-18

sight.... 481.% 438
@ sy

sevescvene

7¢ 13-16 |

Building !

: with the approval of the commission- |
‘er.  Otherwise. it would seem that !
! much' of the businéss in stocks and
1 bonds in- the province must disappear.

The commissioner, Judge Robson, is .
by no means a'narrow-gauge man, and
consequently’ his interpretation of the
law will be based ds much on‘cpmmon
sense as on technicalities. Neverthe-
less, the legislation is there, and ‘it
Wwould seem that there is no escaping
its effectiveness. It came into effect
on. July 1 on proclamation of the leu-
tenant-goverior, e

In order to obtain a certificate it is
necessary . to file with the.commission-
er, together with a fee of $5, the fol-
lowing decuments: : - -

(1) A statement showing in full detail
the plan upon which the company does |
bushiéss.

(2) A copy of all contracts, bonds, or
other instruments which it proposes to
make with or sell to its contributors,

(3) A statement which shall show the |
iname ‘and location of the company; |
}an itemized statement showing its ac-
i financial .condition.
| (4 A statement showing the amount
jof Ite property and its liability.

i (5) A copy of the laws of Quebec un-
«der which 1t is incorporated.

{ (6) A copy of its charter, articles of
{ incorporation. . constitution and by~
, laws,

i ‘ il

' RIO EARNINGS.

| The Rio de Janeiro Tramway Light &
| Power Company, Limited. report gross
| earnings for the week, as received by
icable as follows: /This year's, $267.210
{last vear's, $261,820. Tncrease, $14,522

i CANADIANS IN- LONDON.,

! [ S—— N

| Chas. Head i.m. (J. E. Osborne), re-

i port quotations on Canadian issues in
London as follows:

{ Sat. Mon. Tues. Wed.

{G:T.R, ordinary ..... 28% 298 208 203,

[Canada Cement 2% 3

{ Dominion Steel . 643 645

| Hudson Bay .. oo 132

| MONTRBEAL STOCKS
| : 2%

Open. High. Low. Closé. Sales.
B.C. Packers |
_common . 2%
; Can. Cement. 650
{ do. pref 2
! Can. ¢ ottons
= Rtd..- Bl .. 61
Can. Gen. E %
{ Can. Pac 5
Cwn, a4
3%

108

t Det.
| D.
Dom,
| Dom. St. Cp . 6Y 65
| Dom. Park .., 1% 1801,
bom. T. Co.7, 6% 67
do. pref ....101% ...
Laurentide ... 200 ...
Mack. com . 82 ong
do. pref .... 89 ...
Mex., L. & P. 943 ...
Minn. & St.P. 14734 1473
Mt. LH &
Power
Mont. AR
N. 8. Steel &
2 AR | 9y
Og. Mill com. 120 ...
Pen. Ltd., pf. . ss
Porto Rico ..., &0 ...
{R. & O. Nav. 1181 12
| Rio de Jan .. 181 151
Spanish ., ... 39 60
S8ao Pauvlo ... 250 26915
Saw. Massey
do. pref .. -, F
Shawinigan .. 151 151
oy, Wil .. 86t
¢ do.. pref .... 100% ...
Steel Co. of
.. Canada ..
| Tor.: Ry
! Banks—
Commerce ...20 -.,.
‘Hochelaga ... 174 178
do. . Rew. ... 10 ...
Merchants ... 192% ...
Molsons .. ... 204% ...
Montreal .. .. 249% ...
N. Bcotis ,.... 38 ...
1291, 139%
| Royal 229 229% 229
| Bonds—

Can, Cement.. 100% ...
Quebec Ry ... 72
Textile—

220%

232%
S

-
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‘with 25% Bonus

20,000 Shares (8200,000) of Stock at Par,

0

OF ONTARIO)

allotment. 35 per cent. om
ice; 35 per cent.,

August i5th, 1913, 35’ eent.
©8 Oectober - 1Sth, 1913, ‘>'Ul'

'DIRECTORS 5

4. W. XcREYNOLDS, Esq., Public Works Conmtractor, of Cleveland. %
G W. MONK. Xiaq., Capitalist, Torente, Vice-President Canade Permancnt Mortgage Cerporation

G. P. MAGANN, Eaq., Railroad Comtractor, Toremto.

E. C. HILL, Esq. Gemeral Broker, Toronto. : :
ALFRED ROGERS, Esq.. (of Elias Rogers Coal Co.), Wholesale Ce g

A. F. WEBSTER, Esq. Cunard $8. Agent, Director Sovereign Fire Insurance Ce., Toronte.

DAVID Oub;'!.:,'hq-. Contractor, Toronto, President Carlyle & Beck, Limited, Director

ce C > 2
BANKERS-—The Canadian Bank of Commerce. :
SOLICITORS—Watson, Smoke, Chisholm & Smith, Teronte.

PROPERTY '

The Company is purchasing 100> acres at Streetsville, close to the C.P.R., with
supply of the finest quality of Shale Clay, which will make the highest grade

PLANT

1t is intended to erect a plant capable of turning out 100,000 bricks daily, with bullding end power
ment for increasing output to 135,000 daily.
lectric power {s avallable at very law co

_cent. on
and ba

ractically an unlimited
of/ bricks. '

equi
from the plant of the Town of Streeaville.

~  CHARACTER OF OouUTPUT

The plant, equipment and tlay will enable the Company to supply a ve superior high-cl

brick, and the very best quality 6f face brick. et o ST Svtwmie
Analysis of theShale Cll{ has been made by Thos. Heys &

show same to be most suitable for making high-grade brick.

MANAGEMENT

The Company has in view for Manager a man of long and suecessfyul experience, who has made
5 i m.r‘h%;t McReynold t the Di . i 1 ‘

i . McReynolds, one of the rectors, is a public works contractor of wide
thoroughly conversant with the requirements necessary to turn out the very best prod;:o?.l:?lt‘::'
brick, at the minimum of cost.

Mr. McReynolds organised one of the largest brick making plants
never obtained u;rxce higher than $8.00 per 1000 for its brick, and
cent.“por annum dividend since its origin, some twenty yvears ago.

7ith brick at $12.00 to $18.00 per 1000 delivered as obtained
should return unusually large dividends to shareholders.

ESTIMATED EARNINGS

Based upon only five days per week and forty weeks per annum,
obtained for the Company’s output at the coneervative price of $10.00
be as follows:

100,000 bricks per day for five days per week ... ... .., .. equal..
600,000 bricks per week for forty weeks per annum ... ...equal..
Which, averaged at $10.00 per '1000 ... ...

ces cas has ca.0qQual. .
Less cost of manufacture, selling and management expenges i

Son and Canadian Laboratories, Limited, and

good

‘n the United States, which plant has
yet has never paid less than 256 per

n Toronto, a plant of this capacity

and basing the average price to be
per 1000, the estimated ugnln‘l will

500.000 per week
20,000.000 per annum
$300,000 per annum
$100,000 per annum

—————

Leaving for surplus ... .. $100.000 per annum

Which woulg pay over 25 x')elr‘ cent upon .t‘h'e'e'ni.l'r'e capiul. it

| - OFFERING ' -

The shares offered for sale, together with bonus, are all'ordina shares,

Shares will be allotted In order as received, and as far as i o and net
under will be allotted in full

The right is reserved, however, to or for onmly
approved. ;i

The directors’ intention is to.list the Company’s stock on the Torontoe
warrants such.

PROSPECTUS AND SUBSCRIPTION BLANKS may be obtained b
E. C. Hill, Financial Broker, at 43 Victoria Street, Toronto, or
and forwarding same, together with cheque for 10 per cent.
address. All cheques should be made payable to the UNION
be mrade in full if desired.

limited as to divi X
possible all applications for 28 lhl.l‘bdl.::l.d

allot only suech subscriptions such amounts as may be

Exchange as 800N as progress

¥ mall from' the Company.
by filling in the coupon 3
of the subscription, to E.
BRICK COMPANY, LIMITE

or from
application below.
C. HIll at above
D. Payment may

M7

APPLICATION FCR SHARES

FILL IN AND MAIL TO ' :
E. C. Hill, Broker, 43 V.ctoria Street. G

In accordance with the conditions mentioned in
o shares, at $10.00
LIMITED, carrying a_bonus o
I enclose cheque for

your advertisement, I hereby -
{ur value each, of the stock of the UNION Bméxnbc;éﬂ;ix:'?
3% per cent, and agTree to sign the regular subscription form.
«++, being first instaliment of 10 per cent. of the par value.
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'COLDWATER STONE
w0 AND POWER 0

fo| Phone Adelaide 262. ~
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Full Information Furnished of the
QUAS
v .T . X
Shares. Only a few left. :
AL R

g, i

.

i

‘Notfce is hereby given that
&0 interim dividend at the rate
of eight per cent. per annum.
upon the paid-up capital stock:

Branches on and after the 3rd-§
day of Qmmber next. The
transfer bopks will be closed on
the 17th of August. iy




